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20 July 2017 

ASIC Form 603 in connection with the Emefcy merger by acquisition with RWL Water LLC to 
form Fluence Corporation Limited 

The combination of Emefcy Group Limited with RWL Water LLC to form Fluence Corporation 
Limited – a global provider of water treatment solutions – involved acquiring all of the limited 
liability company interests in RWL Water LLC for the issue of Emefcy shares to RSL Investments 
Corporation. These transactions were overwhelmingly supported by shareholders at the EGM held 
last week. 

The parties to the transaction have agreed that the Emefcy shares issued to RSL Investments 
Corporation in the RWL acquisition will be subject to voluntary escrow (or a ‘lock-up’) for 24 
months after the completion of that acquisition. 

The attached Form 603 has been prepared and lodged due to the technical operation of the 
Corporations Act 2001. On a technical basis, Fluence is considered to have acquired a relevant 
interest in the Emefcy shares that were issued to RSL Investments Corporation because of Fluence’s 
negative control rights (that is, the right to prohibit RSL from selling the shares) under the Lock-Up 
Agreement that was executed as part of the transaction. During the 24 month lock up period, the 
shares will be owned only by RSL Investments Corporation, and the fact that RSL Investments 
Corporation has agreed with Fluence that it will not transfer those shares for 24 months will not 
affect that ownership. 

As previously disclosed by Fluence in its notice of EGM dated 8 June 2017 and the accompanying 
explanatory memorandum, importantly, Fluence does not and will not own any of the above shares. 

 

Ross Kennedy 
Company Secretary & Advisor to the Board 
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Ross Kennedy
Company Secretary
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