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Dear Sit/Madam

FOR IMMEDIATE RELEASE TO THE MARKET

The PAS Group Limited ACN 169 477 463 - Notice of Change of Interest of
Substantial Holder ‘

On behalf of Coliseum Capital Management, LLC, and in accordance with section

6718 of the Corporations Act 2001 (Cth), we enclose a "Form 604 - Notice of change
of intereat of subgtantial holder” in respect of The PAS Group Limited.

Yours sincH/W
JAﬁs’ '
Pariner
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Form 604

Corporations Act 2001
Saclion 6718

Notice of change of interests of substantial holder

To Company Name/Scheme The PAS Group Limllad {PAS)

ACN/ARSN ACN 168 477 463

1. Details of substantial holder (1)

Brand Acgulisilion Co,, LLC, Colizeum Capital Managemenl LLG and lls agsociatas, being Ihe entilies lisled in

Name Annexyre A,

ACN/ARSN (If applicable) NIA

There was a change in the interests of the
subslantial holder on

10/08/2017
The previous nolice was given lo the company on 2310872017
Tha pravious notice was dated 23/06/2017

2. Pravious and prasent voting power

The lolal number of votes attached to all the veting shares in the company or voting Inlarests in the echarne that the substantial holder or an aszociate {2) ha

relevant interes! {3 in when last required, and when now required. lo glve a substanllal holding nalice lo the company or scheme, are as Tollows:

Clazs of securllies (4)

Prevlous notice

Present nolice

Person's voles

Voling power {5)

Parsom's votes

Voling power (5)

ORD

74,649,628

54.02%

86,817,076

64.98%

3. Ghanges in relevanl interests

Farticulars of each change in, or change In the nalure of, a relevan inleresl of the subslantial holder or an associate in voling securitles of the company or

scheme, since the substanliat holder was last required Lo give a substantlal holding notice Lo the company or scheme are as fallows:

Person whose Class and
Dale of relevanl Nature of Conslaration rumber of Person's votes
change inlerast change (6) IEO change (7) securilies affecled
changed affecled
Sao Annexure B
4. Prasent relavant interasts
Particulars of each relevant inleresl of lhe substantial holder In voting securlties after the change are as bollows;
Holder of Registered Person entllléd Naltura of Class and
relevanl holder of to be raglstaracd ralavan number of Perzon’s voles
interest ~ securilies as holder (B) intarast (B} sacyrilies

Sea Annexura
C
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8. Changes in assoclation
The persons who have hecome assoclates {2) of, ceased to ba assoclales of, or have changed the nalure of fheir association (2) with, the substantial holder

};latlan ta voting inlarests in {he eompany or acheme are e follows!

Name and  ACMN/ARSN  (if

applicable) Maturs of asgoclalion

6. Addregses
The addresses of persons named in this form are as follows:

Wame Address
Coliseum Capial Management, LLC 105 Rowaylon Avenua, Rowaytan, Gonneclicul 06653, Uniled Stales of America
Coliseum Capital, LLC 105 Rowaylon Avanus, Rowayton, Conneclicut 08853, Uniled Stales of Amarica
Coliseun Capltal Pariners, L.P, 105 Rowaylon Avenue, Rowaylon, Gannecticut 06853, United Statas of Amarica
Collssum Capital Partners 11, L.P. 105 Rowaylon Avenua, Rowaylon, Connecticut 06853, Unltad States of America

/o Dumag, LLG, 980 5. Mangum Streal, Sulle 210, Durham, Morth Crrolina 27701, Unlted

Biackwell Partnars, LLC, Series A States of Amearlca

Adam Gray 108 Rowayton Avenue, Rowaytoh, Connaclicul 06853, Unjtad Stalas of America
Chrislopher Shackalton 105 Rowayton Avenue, Rowayton, Conneclicut 06853, Uniled Stales of Amarica
Seaver Kent Farnily Investments, LLC 105 Rowayton Avenue, Rowayton, Connacilcut 06853, Uniled Statas of Amerlca
Brand Acqulsiion Co., LLC 105 Rowaylon Avenus, Rawaylon, Conneclicut 06853, Unlad States of America

|
Signature

{1

&)

(&

{7}

James Philips, as parson authorised 1o provida holding notifications
prinl fame

[
sign here //7_ /ﬁ% data 10/08/2017
! I
L
[

DIRECTIONS

capacity  James Fhilips

f thare are @ number of subslantial hotders with similar or refated relavant Interests (eg. a corporalicn and s related corporations, ar tha manager
and frustee of an equity trust), tha names could be included in an annexure 1o the form. If the relevart Interests of a group of pareons are assenlially
simllar, thay may be referred to throughout the form as a spacifically named group if the membership of each group, with tha names and addresses
of members is clearly sat oul In paragraph 6 of the form.

See |ha definition of "associale" in saction 9 of the Corporalions Act 2001.

Sen the definition of "relevanl interast” In seclions 608 and E71B{7) of the Corporalions Acl 2001.
The voling sharas of a company constilute ane clazs unless divided into separate clagses.

The person's votes divided hy the {otal votes In the body corporale o schame mulliplied by 100,

Include details of:

(8) any relevanl agreement or other circumstancas because of which e changa In relevant interest nccurred. |f subseclion 6716(4) spplies, a
copy of any document selling out (ha tarms of any relevant agreemenl, and a statement by the person giving full and accurate delails of any
goriract, scheme of arrangement, must accompany this form, logeiher with a wrltten statement zerifylng thiz eonlracl, acheme or
arrangament; and

(b} any qualification of the power of B person to axerclze, control the exercise of, or Influence he exercise of, the voting powers or dispesal of
the sacupitles 1o which (he relevant inaras! relates (Indicaling clearly the particular securilies 1o whigh tha qualliication applies),

See the definillen of "relevant agreemenl” in sactlon 9 of the Corporalions Acl 2001

Details of the conslderation must inglude any and all benefils, money and other, that any person from whom a relavanl interesl was acquirad has, or
may, become entllled to recsive in ralatlon to that acquisition. Details ruat ba Included even if the banafit s condltional on the happenirg or not of 2
contingency. Delalls must be includsd on any benefit paid on behalf of the substantial halder or its asseclate In relation to the acquisiians, aven If
{hey are not pald direclly to the parsan frem whom the relevant interest was acquired.
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(8) If lhe: substantial holder is unable to delermine the identity of Ihe parson (ag. If the ralavant Interest arises because of an oplion) write “unknown™,

)] Give details, if appropriale, of the present association and any change In thal association since (he last subslantial helding notice,
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THIS 15 ANNEXURE 'A' OF 1 PAGE REFERRED TO IN ASIC FORM 604 - NOTICE OF CHANGE OF INTEREST
OF SUBSTANTIAL HOLDER DATED 10 AUGUST 2017

The associates of Brand Acquisition Co., LLC and Coliseum Capital Management LLC are:

1

2

Coliseum Capital, LLC;

Coliseumn Capital Partners, L.P,;
Coliseum Capital Partners 1, L.P.;
Blackwell Partners, LLC, Series A;
Adam Gray;

Christopher Shackelton; and

Seaver Kent Family Investrments, LLC.

NAME:; James Philipz POSITION;

SIGNED: {/jw {@:fn : DATE:

Autharised Sighatory

10 August 2017

6/12
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THIS IS ANNEXURE 'B' OF 4 PAGES REFERRED TO IN ASIC FORM 604 - NOTICE OF CHANGE OF
INTEREST OF SUBSTANTIAL HOLDER DATED 10 AUGUST 2017

Date of
change

Parson whose
relevant interesi
changed

Nature of
change (6)

Congideration
given in relation
to change (7)

Class and

number of

securities
affected

Person's
votes

affected

230617

Brand Acquisition
Co., LLG, Coliseum
Capital Managemeant,
LLC, Coliseum
Capital LLC, Adam
Grey, Christopher
Shackelton, Seaver
Kent Family
Investments, LLC,
Colisaum Capital
Partners, L.P,
Colizeumn Capital
Partners Il, L.P.,
Blackwell Partners
LLC, Senes A.

On-market purchase

$61,557.00

120,700 ordinary
shares

120,700

26/06M17

Brand Acquisition
Co., LLC, Colizeum
Capital Management,
LLC, Coliseum
Capital LLG, Adam
Grey, Christopher
Shackelton, Seaver
Kent Family
Investments, LLC,
Colizeumn Capital
Partners, L.P.,
Colizeum Capital
Partners I, L.P.,
Blackwell Partners
LLC, Series A.

On-market purchase

$33,405.00

65,500 ordinary
shares

66,600

270617

Brand Acquisition
Co., LLC, Colisaum
Capital Management,
LLC, Coliseum
Capital LLC, Adam
Gray, Christopher
Shackelton, Seaver
Kent Farmily
Investments, LLG,
Coliseum Capital
Partners, L.F.,
Coliseum Capital
Partners I, LP,
Blackwell Partners
LLC, Series A,

On-market purchase

$65,899.10

129,410 ordinary
shares

128,410
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28/06M17

Brand Acquisition
Co., LLC, Coliseum
Capital Management,
LLC, Coliseum
Capital LLC, Adam
Grey, Christopher
Shackelton, Seaver
Kant Family
Investments, LLG,
Coliseum Capital
Partners, LP.,
Coliseum Capital
Partners I, LP,
Blackwell Partners
LLG, Saries A.

On-market purchase

§11,274.06

22,106 ordinary
shares

92 106

20/0817

Brand Acquisition -
Co., LLC, Colizeum
Capital Management,
LLE, Colizeum
Capital LLG, Adam
Grey, Christopher
Shackelton, Seaver
Kent Family
Investments, LLC,
Coliseurn Capital
Partners, L.P.,
Colizeum Capital
Partners i, L.F.,
Blackwell Partners
LLC, Series A.

On-market purchase

$6,708.54

13,154 ardinary
shares

13,14

neN7

Brand Acquisition
Co., LLC, Coliseum
Capital Management,
LLC, Coliseum
Capital LLC, Adam
Grey, Christopher
Shackeltan, Seaver
Kent Family
Investments, LLG,
Caliseum Capital
Partnars, L.P.,
Coliseum Capital
Partners I, LP.,
Blackwell Partners
LLC, Series A,

On-market purchase

$36,453.78

71,478 ordinary
shares

71,478

o3/o7rnT

Brand Acquisition
Co., LLC, Colisaum
Capital Management,
LLC, Coliseum
Capital LLGC, Adam
Grey, Christopher
Shackelton, Seaver
Kent Family
Invesiments, LLC,
Coliseum Capital
Partners, L.P.,
Caolizseum Capital
Parners I, LP.,
Blackwell Fartnars
LLG, Series A.

On-market purchase

58,175.81

16,031 ordinary
shares

16,031
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04/0717

Brand Acquizition
Co., LLC, Coliseum
Capital Management,
LLC, Coliseum
Capital LLC, Adam
Grey, Christopher
Shackelton, Seaver
Kent Family
Investments, LLC,
Coliseurn Capital
Partnars, L.P.,
Coliseurn Capital
Farners Il, LF,
Blackwell Pariners
LLC, Series A,

On-market purchase

$19,249 95

37,745 ordinary
shares

37,745

05ATHT

Brand Acquisition
Co., LLC, Coliseum
Capital Management,
LLC, Caliseum
Capital LLC, Adam
Grey, Christopher
Shackelton, Seaver
Kent Family
Investmeants, LLC,
Coliseum Capital
Fariners, LF,
Coliseum Capital
Paitners I, LP.,
Blackwell Partners
LLEC, Series A,

On-market purchase

$193,800.00

380,000 ordinary
shares

380,000

08,0717

Brand Acquisition
Co., LLG, Coliseum
Capital Management,
LLG, Coliseum
Capital LLC, Adam
Grey, Christopher
Shackelton, Seaver
Kent Farnily
Investments, LLC,
Coliseum Capital
Parners, LP.,
Caoliseum Capital
Partners Il, L.P.,
Blackwell Partners
LLC, Series A,

On-market purchase

$16,872.18

31,318 ordinary
shares

31,318

07/0717

Brand Acquisition
Cao., LLC, Coliseum
Capital Management,
LLC, Coliseum
Capital LLC, Adam
Grey, Christopher
Shackelton, Seaver
Keant Family
Investments, LLC,
Coliseum Capital
Partners, L.P.,
Coliseum Capital
Partners Il, LP.,
Blackwell Pariners
LLC, Series A

On-market purchase

$10,710.00

21,000 ordinary
shares

21,000
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09/0817 Brand Aequisition On-market purchase | $15811.48 21,199 ordinary 31,199
Co., LLG, Coliseumn shares
Capital Management,
LLC, Coliseumn

Capital LLC, Adam
Grey, Christopher
Shackelton, Seaver
Kent Family
Investmenis, LLC,
Coliseumn Capital
Parthers, L.P.,
Coliseum Capital
Partners 11, L.P.,
Blackwell Partners
LLC, Series A.

10/0817 Brand Acquisiticn On-market purchase | $7,1569,281.57 14,037,807 14,037,807
Co,, LLC, Coliseum ordinary shares
Capital Management,
LLC, Coliseum
Capital LLC, Adam
Grey, Christopher
Shackelton, Seaver
Kent Family
Investments, LLC,
Coliseum Capital
Partners, L.P.,
Coliseum Capital
Partners I, L.P.,
Blackwell Partners
LLC, Sarias A.

NAME: Jamesg Philips POSITION: Authorised Signatory
/.

SIGNED: / DATE: 10 August 2017
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THIS IS ANNEXURE 'C' OF 2 FAGES REFERRED TO IN ASIC FORM 604 - NOTIGE OF CHANGE OF
INTEREST OF SUBSTANTIAL HOLDER DATED 10 AUGUST 2017

Holder of Registered holder | Ferszon entitled to be Nature of relevant Class and number Person's
relevant aof securities regisiered as holder interest () of securities votes
interest {8)

Coliseumn Goldman Sachs & | Blackwell Partners, Invesiment adviser of 66,476,217 06,376,217
Capital Co LLC Series A in each of Coliseum Ordinary Shares
Management, respect of Capital Partners LP,
LLC 13,157,661 Ordinary | Blackwell Parthers,
Shares and LLC Series A and
Coliseum Capital Coliseun Capital
LLC as General Partners II, LLP.
FPartner of Colizeum
Capital Pariners, LP,
in respect of
43,238 794 Ordinary
Shares and as
General Parther of
Colizeun Capital
Partners Il, LP in
respect of 9,979,862
Ordinary Shares.
Coliseum Brand Acquisition | Brand Acquisition Investment adviser of 22 440,559 22,440,859
Capital Co., LLC Co, LLC Brand Acquisition Co., | Ordinary shares
Management, LLC.
LLC
Colizeum Goldman Sachs & | As General Partner | General pariner of 53,218,856 53,218,656
Capital, LLC Co of Coliseumn Capital | Coliseum Capilal Ordinary Shares
Partners, L.P.in Partners, LP and
respect of Coliseumn Capital
43,328,794 Ordinary | Parlners 11, LP
Shares, and as
General Partnar of
Colizeum Capital |,
L.P. in respect of
9,979,862 Ordinary
Shares.
Colissum Brand Acquisition | Brand Acquisition (General partner of 22 440,359 22,440,359
Capilal, LLG Co, LLC Co,, LLC Coliseum Capital Ordinary shares
Partners, LP and
Colisaum CGapital
Partners I, LP, gach
being members of
Brand Acquisition Co.,
LLC
Coliseum Goldman Sachs & | Coliseurn Capital, Beneficial holder 43,238,794 43,238,794
Capital Co LLC as its General Ordinary Shares
Partners, L.P. Partner.
Goliseumn Brand Acquisition | Brand Acquisition A member of Brand 22 440 859 22 440,859
Capital Co., LLC Co., LLC Acquisition Co., LLG Ordinary sharas
Partners, L.P. holding voting power
above 20 percent in
Brand Acquisition Ca.,
LLC,
Blackwsll Goldman Sachs & | Blackwell Parners Beneficial holder 13,157,561 13,157,561
Partners LLC, | Co LLC, Series A Ordinary Shares
Seriez A
Blackwell Brand Acquisition | Brand Acquisition A member of Brand 22 440,859 22,440,859
Parthers LLC, | Co., LLC Co., LLC Acquisition Co., LLG Ordinary shares
Series A holding voting power
above 20 peareent in
Brand Acquisition Co.,
LLC.
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Coliseum Goldman Sachs & | Celiseumn Capital, Benelicial holder 9,970 862 9,079,862
Capital Co LLC as General Ordinary Shares
Partners I, Partner.

L.P.
Adam Gray, Galdman Sachs & | Blackwell Partners, Each holding vating 66,376,217 66,376,217
Christophar Co LLC, Series Ain power above 20 per Ordinary Shares
Shackeltan respect of cantin each of
and Seaver 13,157,561 Ordinary | Coliseum Capilal
Kent Family Shares, and Management, LLC and
Investments, Coliseum Capital Colisaun Capital, LLC
LLE. LLC as General '
Partner of Colisaum
Capital Partners, LP,
in respect of
43,238,754 Ordinary
Shares, and as
General Fariner of
Coliseum Capital
Partners I, LP in
respect of 9,979,862
Ordinary Shares.
Adam Gray, Brand Acquisition | Brand Acguisition Each holding voting 22,440,859 22,440,859
Christopher Co., LLC Co, LLG power above 20 per Ordinary shares
Shackelton cant in each of
and Seaver Caliseum Capital
Kent Family Management, LLC and
[mvestments, Calizeum Capital, LLC
LLC.
Brand Brand Acquizition | Brand Acquisition Registered halder 22,440,859 22 440,859
Acquisition Co., LLC Co., LLC Ordinary shares
Co, LLC
NAME: James Philips POSITION: Authorised Signatory

SIGNELD: 4‘ M

DATE: 10 August 2017




