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22 August 2017

The Manager

Market Announcements Office
ASX Limited

By fax: 1300 136 638

Dear SirfMadam,

Biotech Capital Limited ACN 091 979 172 (ASX:BTC)
Notice of change of interests of substantial holder (Form 604)

In accordanca with section 6716 of the Comaorations Agt 2001 (Cth), please find attached a Form £04

in relation to shares in Biotech Capital Limited ACN 091 979 172 {ASX:BTC) lodged on behalf of NAOS
Asset Management Limited and Related Parties,

Yours faithfuily,

Sebastian Evans
Diractor
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Form 604

Caorporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Gompany Nama/Schama Biotech Capital Limited

ACGN/ARGN gel 979 172

1. Details of substantial holder (1)

Name HAQS Ass=t Management Limited

ACMNI/ARSN (if applicable) 107 €24 124

Thara was a change in the interssts of the

substantial holder on E/E/E
The previous hotiee was given to the campany on 01/08/2017
The previous notlce was dated 01/08/2017

2. Pravicus and present voting power

Ths tatal nutnber of votes attached to all the veting shares in the company or voting interests In the schemne that the sybstantial holder er
an Associate (2) had a relevant Interast (3) in when last required, and when now required, to give a substantial holding notice to the
company or secheme, are as follows:

Glass of sacurities (4) Previous notice Present notice

Peraan's vetes
13,435,879

Voting power (5)
10.57%

Person's yoles
11,835,879

Voting power (5)
9.31%

Ordinary sharas

3. Changes in relevant interests

Particulara of each change in, or change in the nature of, a relevant intarest of the substantial halder o an asseoclate in vating securities of
the company ar scheme, since the substantlal bolder was [ast required to give 8 substantial holding notica to the company or schetne ara

as follows:

Date aof Parzon whose Nature of change (8) Consideration given Class and number | Parsan's votes

change refevant interest in relation te changa of aecuritias affactad
changed {7) affectad
NACS A=zget
Managem=nt 1,600,000

18/08/2017 | Limited & on Market ordinary 1,800,000
Related EZharea
Parties

4. Present relevant interests

Particutars of each relevant [rterast of the substantial holdar in vating securities after the ¢hangs are as follows:

Holder of Registered holder | Parson entitlad to be Nature of relevant Class and numbar Person's votes
ralavant of sacurities ragisterad as holder interest (8) of securities
Interast (8)

Various Abhility to
NAQS Assatbt Companies who influsnce tha 13,435,879
Management | Varicus have Appointed |WVoting and Ordinary 10.57%
Limited MAOS Asset Disposal of Shares

Managemant sharos
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Limited as
Invegtmant
Manager,

8. Changes in assoclation

The persons wheo have becomea associates (2) of, ceased to be associates of, or have changed the hature of their assnclation (8) with, the
substantial helder In relation to voting intereata in the eatnpany or scheme are as follows:

Name and ACN/ARSN (If applicabla) | Nature of assoclabion

&, Addresses

The addresses of perzons pamed In this form are as follows;

Nama Addrass

NAGS Asset Management .

Limited Lavel 34, 10 Martin Place, Sydney, NSW, 2000
Signature

{1

(2
&
“
&)
(@

i

print name Sabastian Evanaw capaclty Dirxector

—
slgyn here W date 22/08/2017

OIRECTIONS

If thera are a number of substantial hoiders with simillat or ralated ralevant interasts (eg. a corparation and #ts relsted corporations, or the
manager and trustee of an equity trust), the names could be Included in an annexure to tha form. I the ralevant interasts of a group of
persons ara essentially similar, thay may be referred to throughaut the form as a specifically ramed group i the tnembership of aach group,
with the names and addresses of members is ¢learly set out in paragraph & of the form.

e the definition of "associate” In section 9 of the Corporations Act 2001.

Sge the definition of "relevant interest” In sections 808 and 67{B(7) of the Corporations Act 2001.
The voting sharas of 8 company constitute ona class unless divided into saparate classas.

The pergan's votas divided by the total vetes in the body corporate or scherme muttiplied by 100,

Include detaiiz of;

(a) any relevant agreement or other circumstances hecause of which the change in relevant interest occurred. If subsection 671 B{4)
applies, & copy of any document setting out the terms of any ralavant egreement, and a statement by the persen giving full and
accurats details of any contract, acheme of arrangement, must accompany this form, together with a written statement certitying this
contract, scheme of arrangement; and :

(] any qualification of the pawer of a parson to exerclse, control the exarcise of, or nfluance the exarcies of, the voting powars or
disposal of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification
applies).

See tha definition of "relevant agreement” In section 9 of the Corperations Act 2001,
Details of the consjderation must clude eny and alf henefits, monay and other, that any parsan from whotn a relevant intersst was acquired

has, of may, become entitled to recelve in relation ta that acquisition. Details must be included aven if the benefit is conditional on the
happening or not of a contingency. Detalls must be included of any bensfit paid on behalf of the substantial halder or itz assoclata in relation
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tu the acquisitions, even 7 they are net paid directly to the person from whom the relevant intergst was acqtlrad.

(8  Ifthe substantlal heldar I3 unable to determine the identlty of the person (eq. if the relevant Intarast arises bacauss of an option} write
"unknown".

(8) Glve datails, if eppropriate, of the present association and any change In that association since the last substantial holding netice.




