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Subject: Form 604 — Change in Substantial Holding

Message:  Sent on behalf of Compliance.

Kind regards,
Helen

. Helen Lord

PA | Marathon Asset Maragement

e, 5 Upper 5t Martin's Lane, London WCZH 9HA
7497 2210 1| hlord@marathoncouk

Registered Office: Orion House, 5 Upper St. Martin's Lang, London, WC2H gEA
Registered in England No (305964
VAT number 840164747
Authorised and Regulated by the Finandial Conduct Authority ("FCA™) and entered in FCA's register with the number 229782;
seo wwew, Toa o ukfrosisterl
Registered in the United States with Securities and Exchange Commission.

Tel. +44(0) 207 497 2211 Fax. +44(0) 207 499 2399 Web. www.marathon.co.uk
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601 page T2 15 July 2001

Notice of change of interests of substantial holder

Form 604

Corporations Act 201

Section 671B

To_ Company Name/Scheme

G,L.D, Heldings Limited

ACH/ARSN AGN: 004 400 821

1. Details of substantial holder{t}

Name

Marathon Asset Management LLP

ACN/ARSN (if applicable)

There was a chiange in the interests of 1he

substartial holder on 01,69 417
The prevous notice was given to the company on .“1 7 Oﬁ'ﬂ 17

The peevious notice was dated

Z, Previous and present voling power

The total number of vetes atlached Lo alf the vating shares in the company or vating interests in the scheme that the substantial nolder or an associate {2) had a refevant interost {3

17,075 17

i whien fust reguired, and when now required, 10 give & substantial holding notice [0 the company o scheme, are &5 Mlfows:

Glass of seourites (4)

Previous motice

- Present notice

PErson's volps |

. Vating power {5

Person's voles

Verling power {33

Ordinary shares 6,019,359

7.02%

6,908,288

8.02%

3. Changes in relevant inferests

Particulars of each chiange ie, or change in the nature of, a refevant interest of the substantial holder o an associale {n veting scewrities of the company ar scheme, singe the

substanbiat bolder was Jast required (o give a substantial holding notice to the company aF scheme are as foliows:

Person's vales

Uate of Person whose Nature ol Consideration (lass and
change refgvant interest ¢hange {6) given inrelation number of affected
changed ta change {7) secUrities
affected
Marathon Asset Acquisition between | Cash 11,4222 {o 388,929
01/0%/2017 | Management LLP 17/07/17 & 010917 | 12.4921 (AUD} ordinary shared: 868,929

4. Present relevant interests

Particulars of each selevant inlerest of the substantial holder i voting secuities alter the change are a5 follows:

Holder af Hegistered
relevant fialder of
nlerest secuiilies

Parson enbitled
Lo be registered
as holder (8)

Natiwe of
redevant
interest (81

{lass and
number of
securities

Barson's votos

See Annexure A
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5. Changes in asseciation

Fhe persons who have become associates (7) of, ceased 1o be associates of, o have changed the nature of thair assotiation {8} with, the substantial hoider in 7elation te voting
interests in the company or scheme are as {ollows:

Name and ACN/ARSN (if aﬁ'éii‘cable} ature of assoctation

6. Addresses
The addresses of persons named in this fonm are as follows:

Name Address .
Marathon Asset Management LLF | Orion House, 5 Upper St Martin's Lane, London, UK, WC2H 9EA

Signature
printname  James Bennett capacity Chiaf Compliance Officer
sign here gate 04 4 09, 2097
DIRECTIONS
] If there are a number of substantial hoiders with similar or refated refovant interests fog. a corperation and its related corporations, of the manager and trustes of an

equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are essentially similar, they may be referred to
throughiaut the form as a specifically named group if the membership of each groug, with the names and addragses of members is learly set outin paragraph § of the

form,
] See the detinition of "associate” in section 9 of the Corporations Act 2001,
1) See the definition of "relevant interest” in sections 808 and 871B{7) of the Corporations Act 2001,
Gh The voting shares of a company constitute one class unless divided into separate classes,
{5} The persan's votes divided by the tetal votes in the body corperate or schame multiplied by 100.
) Inciude details of:

(@ amy relevant agreement or other cirgumstances hecause of which the change in relevant iterest accurred, If subsection 6T18{4) applies, a copy of any
dociment setting out the terms of any relevant agreement, and a staiement 0y the person giving full and accurake details of any contract, scheme o
arrangement, must accompany this form, together with a weitten statement certifylng this contract, scheme of arrangamant, and

o) any gualification of the powes of 3 persen to exercise, control the exercise of, or influence the excicise of, the voting powers of disposat of the securities Lo

which the relevant interest relates (indicating clearly the particutar securities to which the qualification applies).

See the definition of “relevant agreement” in section @ of the Corparations Act 2001,

) Detaifs of the consideration must include any and all benefits, money and ather, that any person from whom 3 relevant interest was acquired has, of may, becom'e
entitled o receive inrefation Lo tat acquisition. Detalls must be included even if the benefit is conditionat on the happening or not of a contingency. Details must be
inchided of any benefit paid on behatf of the substantial holder ot its associate in refation ko Lhe acquisitions, even if they are not paid directly to the person fror whom
the relevant interest was acouired.

{8 J£ the substantial hofder is unable to determine the identity of the person {eg. if the refevant interest arises because of an optier) write "unknown',

&) Give details, i approgriate, of the present association and any change in that asseeiation since the {ast substantial bolding notice.
f i 'y Cang g
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Annexure A Details of Present Registered Holders in G.U.D. Holdings Limited

ACN: 004 400 81

Bank of New York Mallon 1,434,753
Brown Brothers Harriman 149,786
JP Morgan Chase 282 480
Morthern Trust 2,674,882
State Street Bank & Trust Company, Boston 2,356,387
Total 6,908,288
Signature: /7 '

Name: James Bennelt, Chief Compliance Officer
Date; 04 September 2017

This is Annexure A of one page referred to in Form 604 Notice of change of interests of substantial holder
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