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Disclaimer

This presentation has been prepared by Bass Qil Ltd (“BAS” or the “Company”), with the purpose of providing general
information about the Company. It should not be considered as an offer or invitation to subscribe for or purchase any
securities in the Company, or as an inducement to make an offer or invitation with respect to those securities.

The presentation contains certain statements which may constitute “forward-looking statements”. Such statements are only
predictions and involve inherent risks and uncertainties. Actual results and performance are likely to differ materially from
those expressed or implied in any forward-looking statements.

To the maximum extent permitted by applicable laws, BAS and its directors, agents, officers or employees make no
representation and can give no assurance, guarantee or warranty, express or implied, as to, and take no responsibility and
assume no liability for, the authenticity, validity, accuracy, suitability or completeness of, or any errors in or omission from,
any information, statement or opinion contained in this presentation.

This presentation does not purport to be all inclusive or to contain all information which its recipients may require in order to
make an informed assessment of the Company’s prospects. It should not be relied upon as a complete and accurate
representation of any matters that a potential investor should consider in evaluating BAS.

The Company accepts no responsibility to update any person regarding the information contained in this presentation.
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Bass Oil Limited (ASX:BAS) — Corporate Snapshot

Capital Structure Share Ownership Summary

Market Cap @0.3c AS6.75M
Shares On Issue 2,239,217,584 = Cooper Energy
Cash Estimate 1.35M ® Tino Guglielmo
Debt Nil = Mark Lindh
Enterprise Value AS5.4M = Tattersfield Group
Options On Issue @0.3c 386,103,275 Icon Holdings
= Other
Potential Piggyback Options to be issued @0.6¢ 386,103,275
*Potential cash injection upon exercise of options:
+ 386,103,275 options @0.3c for AS1,158,309 (expire 15t Dec ‘17)
* Up to 386,103,275 options @0.6¢ for AS2,316,619 (expire 15t Dec '18)
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Tangai-Sukananti — Simple, low cost & profitable

Bass is the newest oil producer on the ASX and
currently producing above 600 BOPD (100% JV share)

Bass hold a 55% interest in the Tangai-Sukananti
production assets - located within the South Sumatra
Basin, a prolific Indonesian oil and gas region

Experienced team managing proven operations with
substantially low operating costs and low-risk
development options

Longlife KSO — production expected beyond licence
expiry in 2025

Platform for future growth through low-cost
development opportunities and execution of value
accretive acquisitions — minimal additional corporate
overheads required with Bass’ established Jakarta
based personnel
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Sustained Levels of Production

Field performing at expectations, with current oil
production in excess of 600 barrels per day
(100% basis)

Consistent production at the Indonesian KSO
since Bass assumed operatorship in March ’17

Production for June quarter reported an 11%
uplift on previous March quarter

Field optimisation program commenced with
Bass recently reporting a production increase at
Tangai-1 of 50 to 150BOPD

Indonesian-based team continue to expand the

field optimisation program — workover rig
mobilised this month to commence pump repairs
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High-impact Field Development Opportunities

Substantial quantity of oil reserves remain
undeveloped, within the Bunian and Tangai fields

Bass seek to mature a drilling program that will
increase the developed reserves base and
accelerate future production

Bunian-5 and Bunian-6 both represent low-risk
development opportunities, with high flow-rate
potential

Tangai-5 — additional low risk development well
targeting up-dip potential from strongly
performing Tangai-1

Significant field expansion opportunity identified
at Bunian West - planned future appraisal well to
mature in CY2018
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Study Targeting Growth Potential

Substantial amount of prospective resources
remain within the Tangai-Sukananti KSO

Indonesia’s UNPAD engaged to conduct multi-
disciplinary integrated study to provide a re-
assessment of the asset’s Qil in Place, Reserve
and Resource potential

Results of the study are expected to be available
by year-end 2017

Study to incorporate prospective undrilled
structures that encompass current active well
zones, namely:

Updip Sukananti

Updip TMB-6

Updip Kupang

Bunian ABF — untested shallow gas zone
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Growth Through Acquisitions

Existing asset lies in close proximity
to numerous prolific oil & gas fields

Solid platform for pursuing
additional value-accretive
acquisitions

Preference for on-shore,
underperforming production or
near-production assets

Ideally located in South Sumatra
region — synergies with Sukananti
KSO

Bass to leverage local Indonesia-
based team with extensive
experience and contact base
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Strong Cash Flow
Generation

Development

Upside

Future Growth
Strategy

Investment Case

Current production consistently in excess of 600 bopd (100% JV share)
Free cash flow generated from assets to cover all corporate overheads in Australia and Indonesia

Acquisition is self-funding - cash flow expected to pay all deferred acquisition costs by Dec-18

Multiple low-risk, low-cost and high-impact development opportunities - multi-disciplinary study
underway

Bass to mature a drilling program to increase developed reserves base and accelerate future
production

Bass continues to leverage existing Jakarta based personnel — experienced team which has operated
the assets for ~6 years

Subsequent production uplift expected in the upcoming FY18 and FY19 periods
Existing assets located in South Sumatra basin adjacent to numerous prolific oil & gas fields,
providing a solid platform for execution of additional value-accretive acquisitions

Seeking synergies with existing operations and leveraging the Company’s local knowledge

RIU Good Oil Conference ® September 2017 9



Contacts
BASS OIL
LIMITED
For further information, please do not hesitate to contact:
BASS OIL LIMITED ADELAIDE EQUITY PARTNERS LIMITED
Tino Guglielmo Jay Presepio
tino.guglielmo@bassoil.com.au jpresepio@adelaideequity.com.au
+61 3 9927 3000 +61 8 8232 8800
+61 407 336 668 +61 450 746 797
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Indonesia: World Class Oil & Gas Basins Ailo
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Indonesia: Investment Rationale

Bass views Indonesia as an ideal place for investment in the current market

v" Worlds fourth-largest population (~260 million)
v Fast-growing economy (GDP ~ 6%pa)

v/ 0Oil and gas demand growing at > 5%pa

v Declining conventional oil/gas supply

v Supportive government - regulatory changes
promoting oil/ gas investment with competitive

fiscal terms

v Prolific onshore oil & gas provinces

v" Numerous low-cost production opportunities with

low-risk development upside
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