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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To: Company Name/Scheme  Ruralco Holdings Limited (RFL)

ACN/ARSN 002 660 372

1.  Details of substantial holder (1)

Name | Kaplan Equity Limited (KEL) and its management entitics (KEL Entitics)
ACN (if applicable) 162 335 864
There was a change in the interests of the 11/00/2017

substantial holder on:
The previous notice was given to the company on ~ 07/07/2017
The previous notice was dated 07/07/12017

2 Provious and present voting power

*The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an
associate (2) had a relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or

scheme, are as follows:

Class of Securitics Previous notice Prosent notico
(4)
Parson's votes Voting power (5) Perion's votes Voling power (5)
Ordinury Shares 8.A433,795 8.07% 7.374,288 7.06%

3 Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest or the substantial holder or an associate in voting securities of
the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme arc as
follows:

Date of change Penson whose Nature of change (6) Consideration given | Cluss and number Pemon's votes
relgvant interest in relation te change of seeuritics affected
ahunpged 7y ulfeeted

Refer Appendix KEL (and KEL
‘A Entitics)

4, Present relevant interests

Particulars of cach relovant interest of the substantial holder in voting sccuritics after the change are as follows;

Holder of relevant Repistere Person Nature ol relevant interest (6) Closs and Pemon's votes
interest dholder | entitled to be number of
of rogistorad as securitias
Recurities hotder (8}
KEL KEL KEL Repistered holder of securities Ordinary
shares 7.374,288
7,374,283
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KIL Management | KEL KEL Has the power to control the | Ordinary
Pty Ltd exercige of voting rights attached | shares 7374288
(ACN 162 220713) to securities held by KEL and so | 7,374,288

has a relevant interest under

sccion  608(1)c) of the

Corporations Act
Kaplan Funds | KEL KEL Holds over 20% voting power in | Ordinary
Management KIL Management Pty Limited | shares 7.374.288
Pty Limited and so has a relevant interest | 7.374,288
(ACN 079 218 643) under section 608(3)a) of the

Corporations Act
Tavemers Na. 10 KEL KEL Hoalds over 20% voting power in | Ordinary
Pty Limited KIL Management Pty Limited | shares 7,374,288
(ACN 097 860 154) and so has a relevant interest | 7,374,288

under section 603(3%a) of the

Corporations Act
Tavemers Holdings | KEL KEL Holds over 20% voting pawer in | Ordinary
{Aust) Pty Limited Tavemers No. 10 Pty Limited and | shares 7,374,288
(ACN 050 995 965) &0 has a rolevant interest under | 7,374,288

section  608(3)a) of the

Corporations Act

5. Changes In association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their associstion (9) with, the
substantial holder in relation te voting interests in the company or scheme are as follows:

Name and ACN (if applicable) Mature of asgociation

Nil N/A

6. Addresses

The addresses of persons named in thiz form are as follows:

Mume Addiess
KEL Level 27, 45 Clarence Street, Sydney NSW 2000
KIL Managcment Pty Lid Level 27, 45 Clarcnee Street, Sydney NSW 2000

Level 27, 45 Clarence Street, Sydney NSW 2000
Level 31 Optus Centre, 367 Collins Street, Melbourne VIC 3000
Level 31 Optus Centre, 367 Collins Street, Melboune VIC 3000

Kaplan Funds Management Pty Limited
Taverners No, 10 Pty Limited
Taverners Holdings (Aust) Pty Limited

]
Signature

print oume capacity Dircctor

Sam Kaplan -
/ r"/ » .
sign here /e

date 13 September 2017
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This is Annexure “A" of 1 page referred to in Form 604 signed by me dated 13 September 2017

iy

Sam Kaplan
Director

3.Changes in relavant interests

Holder of Relevant Class and number
Interest Nature of of ordinary shares
Date of Change Change Consideration - Cash affected

6/07/2017]KEL On market sale | § 56,523.37 (19,400)
7/07/2017|KEL On market sale 8 48,083.98 (16,500)
10/07/2017|KEL On market sale 5 20,267.59 (7,000)
11/07/2017|KEL On market sale s 67,899.92 (23,425)
12/07/2017|KEL On market sale 5 144,681.22 (50,000)
13/07/2017]KEL On market sale 5 43,559.61 {15,095)
17/07/2017|KEL On market sale 5 30,455.18 (10,622)
18/07/2017|KEL On market sale & 29,147.44 (10,073)
19/07/2017|KEL On market sale 5 182,896.74 {60,000)
19/07/2017|KEL On market sale 5 264,663.28 {87,500)
20/07/2017|KEL On marketsale | $ 7,917.12 {2,593)
20/07/2017|KEL On market sale | & 671,718.96 {220,000)
21/07/2017|KEL On market sale 5 305,326.80 {100,000)
21/07/2017{KEL On market sale 5 27,207.30 (8,851)
24/07/2017|KEL On markat zale ] 41,142 .83 (13,381)
26/07/2017|KEL On market sale 3 78,399.63 (25,000)
26/07/2017|KEL On market sale 5 37,933.44 {12,044)
27/07/2017|KEL On market sale s 84,992 .12 {27,200)
28/07/2017|KEL On market sale s 118,655.59 {38,000}
31/07/2017|KEL On market sale g 119,548.42 {38,500)
1/08/2017|KEL Onmarket sale | 5 84,337.54 {27,000)
2/08/2017|KEL On market sale 5 132,427.02 (42,500)
3/08/2017|KEL On market sale 5 30,894,588 {10,000)
4/08/2017|KEL On market sale 5 45,772.07 {15,000)
14/08/2017{KEL On market sale | & 30,153.52 {10,000}
15/08/2017|KEL On market sala [ 20,037.77 (10,000)
16/08/2017|KEL On marketsale |5 29,871.14 {10,000
17/08/2017|KEL Onmarketsale | & 18,364.29 (6,118)
18/08/2017|KEL On market sale 5 29,578,78 {10,000)
21/08/2017|KEL On market sale 5 22,727.91 {7,735)
22/08/2017|KEL Onmarketsale | 5 28,991.08 {10,000}
23/08/201.7|KEL On market sale 5 18,968.08 {6,500)
24/08/2017|KEL On market sale 5 4,543,29 {1,570)
25/08/2017|KEL On market sale 5 29,043.96 {10,000)
28/08/2017|KEL On market sale S 28,956,16 {10,000)
29/08/2017|KEL On market sale [ 23,143.96 (8,000)
30/08/2017 KEL On marketsale | § 28,382.42 {10,000}
31/08/2017{KEL On marketsale | % 28,557.04 (10,000)
1/0%/2017|KEL On market sale 5 28,672,778 (10,000)
4/09/2017|KEL On market sale g 28,746.62 (10,000)
6/09/2017|KEL On market sale 5 29,295.41 (10,000)
7/09/2017|KEL On market sale 5 28,2065.61 {10,000)
8/09/2017|KEL On market sale 5 29,154.01 {9,900)
11/08/2017|KEL On market sale 5 29,016.,04 {10,000)
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