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Statement of Claim — Neil Doyle

The Company has received a Statement of Claim from former Director, Mr Neil Francis Doyle, lodged
with the Federal Circuit Court of Australia Fair Work Division.

Mr Doyle is claiming $519,655.45 for unpaid salary, director’s fees, superannuation and expenses.
This claim is based on Mr Doyle’s original contract remuneration of $300,000 per annum (inclusive of
superannuation) plus director’s fees.

Mr Doyle’s statement of claim states that the resolution passed by shareholders to reduce his
executive salary to $180,000 inclusive of superannuation at the Extraordinary General Meeting of
shareholders on 9 June 2015 was not legally binding or valid.

As previously announced on 29 December 2016, the Company entered into a Deed of Settlement and
Release with Mr Doyle in relation to the same matters the subject of the claim. Pursuant to this
settlement the Company provided consideration to Mr Doyle in the following amounts:

1. $20,000 in cash;
2. superannuation contributions in the sum of $3,800; and
3. 5 million ordinary shares in the Company.

Mr Doyle’s statement of claim contends that although Mr Doyle executed the Deed of Settlement it is
of no binding effect on him.

The Company intends to vigorously defend the claim and is of the view that the claim is entirely
without merit. The Company will seek legal advice in the normal course and update the market as
necessary.

Should the company be successful it intends to seek cost from Mr Doyle.

Yours faithfully
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Company Secretary

Level 32, 1 Market St, Sydney NSW 2000
Registered office: Level 4, 100 Albert Road, South Melbourne Vic 3205
Ph: 03 9692 7222 www.oilbasins.com.au



http://www.oilbasins.com.au/

