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Soection 6718
Notice of initial substantial holder
T Compory NameScharma Murray River Organics Group Limnited
ACNIAREN 814 657 473

1. Dotaila of subsiantial holdar (1)

mame SHWL Holdings Pty Lid (“SHWL")
ACN/ ARBN {If applicable) 821 251 379
Th holder becama asubstavial hokdaran 17 11072017

2 Detailz of volitg pawer
Toetotal numberat votes atinched 1o &l v voting sharesin the coempanyarveting batastsn b schotnaltat the subetantol hakieror an acaocisto (2) hada
refevand intamnt (39 In-on the dat tha substantia! hokder beyno a SUbstantal baiderar as Ioliows:

Paraorn's wileg {5)
§,384,656

Number of sacutitins
6,384,658

Vit pawer (8)
5.01%

laag of socurilio (4)
Qrdinary Shares
A Datisils of refevant Inlorests

Tharnature of tha relevar Inkerest the substantil hokieror an associate hiin the fallawite wing nacudtcs on the date the substantial hotdy becama a
sietantiol holdar ane a0 Ktk

Class and number of securlfas
5,384,556 shares
6,384,655 shares

Holder of ralavant fnerost Noture: of refevant intarast {7)
SHWI,

Martln Feter Carter

Beneficial owner of the shares

By virtue of section G08(3)
of tha Corporations Act

4 Daolnlle of prosent registered holders
The persans tagistared a5 holders of the securltles referred to In paragraph 3 nbove are oo followe:

Heddlar of refovart Rigisted holdorof Pomonentitted o be Claes and rurrterof
fritnrast gitiles rogisiarid at holder () socLitian
SHWL ERWL SHWL 8,384,658 shares
Martln Peler Carter SHwWL SHW!L 6,384,656 shares

& Congldoniion
“Thevomeldaration puid for enchrolevont intorest referredto Inpamgroh 3 ebave, andaceudmddin the four momthspriar to the daythat the submtantin holder beenm a
subabturin) haider s 00 tollows:

Iekder ot Data of pequisition Consldaration (9) Gt v e of
mesavant Sttt
it

Lagh Non-casl
SHWL 17/110/2017 $0.4195 per share 3,213,622 shares
SHWL 18/8/2017 50.33 per shara 2,500,000 shares
SHWL 13/8/2017 £0.32 por share 283 818 shares
SHWL 12/8/2017 $0.2158 per share 48,876 shares
SHWL 11/8/2017 $0.3182 pet share 309,240 sharas
SHWL 702017 $0.21 per share 58,000 shares
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B, Agsociaten
The rpacens the persent named in paraaiaph 3 above are associstes of tho substantlad halder are ng (allows:

Namoand ACNARSNG sppéenii) WNaturo of aseoeintinn

7. Addresses
The addrecses of parsons named In this form arg as follows:

Mame Addrags
SHWL Office 1, 14 Lionel Road, Maunt Waverley VIC 3148
Mariin Peter Carter Unlt 77, 101 Pickings Road, Safety Beach VIC 3838
L
Signature

ptint rame Martin Cis{g{) capacity Director

sign here gale |/ (o /17

DIRECTIONS

)] 1 thare gre- & number of tubstonlinl boldars with simier et iliied relovantintorests (o, A copomailon and s misked comporations, ar tha manggr ang tustee
of negquiytust, o norescanid bielncudedin ananneassto thaiom, (Hhasevant Iniorostsof  gravpof personeare essantaly similay, ey maybaalemed
to frougheut the farm as a apacifleplly nomed grup ! thematiasieiol coch grmup, with the names and sddretsas of mombars|s daay et out In pamgraph
7ol the o,

Goathp dafiriton of “assodene” In secton D of the Comomfons Act 2001,
Geatha dafinlion ol isknant inlerast in sectons 803 and 671E( of he Caporatons Agt 2001,
Thevating shares of @companycansiiuig ane class Inkemdivided Into saparas clagesr,

o E B8 D

Thotptal vt voles attachad to & tha veting shives Inthe companyor voting Intrests i te scheme (if amy that te parsanor sn aseocnihas
relavar st In,

Thaparsen's veint divided by the total valesin the body comorats er schemarmuliplad by 103,

Inclutie datass of:

(my Any rokevunt poemantor cifior choumatances by which the relevontiierost was aocuined, (f subsecton &7 1B appics, 1 copy of any dacumen piling
outthe terms of any refavant aprsement, snd a slatement by the person giving ful and ecourate detals of ny conlact Schonma G ST ERITET st
ecxompanty hig fonm, togatar with & writlan skement conllying this contract, sctvrneor samogoment: and

o Any qualificationof tha powaral a pergan i cxongiss, contol the exorcisef, of influancethe axarclooct, o voling powers or teposalof the
soeuringte which the relevant intorestrelias (utiéaling dearly the particular seeurities fo which the qualiieation agpties),

506 Iha definiton of "relovant agreeenont” [n gection 9 of the Corporalions Agt 20,
B Irtha sUstenial holdarls Linabiats dalerminothe denlityof tho peran (ea.i the relevant inoront arsonbeese iz of an opborwrito "uninow

Datnils of the consideratian mustinchude any and all benofits, manayend alier, it any pemon ram wham A rlevent interost wae aequired I, or may,
brorrwtantilledto recelveln retationto that ecquisiion. Dowlisrmst beldudedovent! thebenott s conditanal unthéehappaningor netal a contivgingy,
Detrlsmust be Inchudedal any beneft pakion behall of tho substantial halar or (e sseocisten relasantn the sequigiions, evenlf thay are fert pakichctyio
{he persan e wharm the rekivant nlamat was acqied,




