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Notice of initial substantial holder

Tia Cormpeny NamerScheme Murray River Qrganics Group Limited

AN AHSN 614 651 473

1. Details of substantial helder (1)

Nama SHWL Holdings Pty Ltd (“SHWL")
ACN/ ARBN (If applicable) 621 291 370
The holderbecams a substantial hokder on 17/10,2017

2 Details of voling power

Thetotel numberaf vatas attachad to all the Voting sharesin the cornpanyor voting lnterestsTn e schame that the substantial holder or an associsie (2) hada
rekevant interest (3)in on the dats the substantfal holder begarme a substanlid Lokerare as follows:

Voing power (B
5.01%

Parson's votes (5}
6,384,656

MNumber of secufilies

6,384,656

Class of securilies (4)
Ordinary Shares
3 Detalls of relevant interests

The nature of the relavant interest the substantial hokleror an assaciate had in the Tollowing wiling securiies on the date the substantial hokierbecamea
substantial holder ara as fllows:

Class and number of seeuritiss
3,384,666 shares
6,384 B56 shares

Holder of relevant interest Natute of relevant interest {7)

SHWL ‘
Martin Peter Carter

Beneficlal owner of the shares

By virtue of section 608(3)
of the Corporations Act

4. Details of present registered holders
The persons registerad as holders of the secwrities referred o in paragraph & above are as follows.:

Hokdar of redavartt Regtered holderof Personentiluad iu be Class ard rurmbercf -
intarast ) secuites registered a5 halder (8) securties
SHWE - SHWL SHWL 6,384,656 shares
Martin Peter Carter SHWL SHWL 6,384,656 shares

2 Consideration

Thecongickrebon pekd for each rekevant interest refamed 1 in parmgraph 3 eb0va, andacquiredin the four rmorhs prior to to day that the substantal ok becamea
subetantinl holder (s ag follows:

" Holderf Date of acquisition Congidoration (9) Clags and numberaf
relevant Securities
inaragt

: Cash Non-cash|

SHWL 17/10/2017 50,4195 per share 3,212,622 shares
SHWI 18/0/2017 |50.33 per share 2,500,000 shares
SHWL 13/9/2017 $0.32 per share 283,818 shares
SHWL 12//2017 $0.3158 per share 40,876 shares
SHWL 11/82M7 $0.3182 per share 300,340 shargs
SHWL 7R/2017 $0.21 per share 28,000 shares
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6. Ascocimes
The reasons tha persons named in paragraph 3 above are associates of the substantiad holder are as follows;

7. Addreszes
The addresses of persons named in this farm are as ollows:

Name | Address
SHWL Office 1, 14 Lionel Road, Mount Waverley VIC 3148
Martin Peter Carter Unit 77, 101 Pickings Road, Safety Beach VIC 3936
|

Signature

(M

m B = B

603 pago 22 15 July 2001

Narre and ACHARSN (i apphcabie) Nalure of association

print name Mariin C?{if( ) cApAGity Director

sign here dete |% 7 (& l{?

DIRECTIQNS

Itthena are & number of substantial bokders with similar of ielaled releventinterests {e. A comoration and its related corporations, or the manacerand tustee
Gt an edquity sy, the namescouldba ingluded in an annexaato thefomn, [f the relevant Interests of agroup of persoreare essenially similar, fiey maybe refened
Lo froughout the form as a specifically namedgrouf the rembershipol each grou, with fhe names and addresses of merrbersls dearlysstout in paragraph
7of the form,

Seethe definiienel “associate™ in secton of the Coporations Act 2001,
Seethe definfion of "ralavant inkerest in secions 508 and 67 1B(7) of the Comporatons Agt 2001,
Thevoling shares of aeimpanyconstitrie one class unless divided into separas classes,

Thatntal numberof volas attazhad 16 A the voting sharesInthe companyor votinglisrests in the scheme (f amyithal the personor anasscclakhasa
redavanlinjerestin,

Thepareon's wies dividedlby the total volesis the body corporate or schernemultiphied by 100),

Include details of:

(&) Any releva.nt_agreamantur wlher crcumstanses by which the relevant Interest was aequired, |f sulrsecton 67165(4) appiies, & copy of any document seting
out the terms of any relevant agreament, and 4 statement by the person giving full and acourate details of any eonleet, scheme or amangement must
accompany his nm, ogether with a written sklement certitying thls contract, schemeor arandemest end

(] Any qualfication of he power of a person to exerciss, contol the axarciseof, o rinfluencathe axarcies of, the voling powarsar disposal of the
sacuiteste wiich the relevant interest ralates {incfizating cloary the particular securiies o which the qualiication applies).

See the definition of "relavant agreament” In section 9 of the Corporations Act D00 .
If the substartial holdar IS Lnabk o detemminathaidentity of e parsan (s, 1f the palevant inferest arises becatie of an opfon) write"unknown®.

Detailss of the consideration mustinchude any and all banafits, moneyand other, that any person friom whom a relevant insrest wag acquired b, or mey,
becorng entifledto receive in relation o that acquisiion. Detalls must beincludedeventf the benef is conditional snthe Feypeningor not of a contingency,
Datmilem.etbe includedof any benefi paidon hehalf of the substantial hokler or s assdiskin relatonto the acquistions, evenif they are not paddirectyto
the person from whom e relevent intorest was acguied,




