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Subject: Farm 604 - Notice of change of interests of substantial holder

Message:  Sent on behalf of Compliance.

Kind regards,
Helen

I

PA | Marathon Asset Maragement
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To-dd (03 20 7497 2200 | hlord@marathon.couk

Registered Office: Orion House, 5 Upper St. Martin's Lane, London, WC2H gEA
Registered in England No OC305964
VAT number 840164747
Authorised and Regulated by the Financial Conduct Authority ("FCAM) and entered in FCA's register with the number 229782:
see www, Toa, orinui/resister),
Regjstered in the United States with Securities and Exchange Commission.
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From: Marathon Asset Management To: 0061293470005 Page: 3/6 Date: 13/11/2017 10:19:15
604 page 1/2 15 July 2001
Form 604
Corporations Act 2001

Notice of change of interests of substantial holder

To. Company Namo/Scheme

ACN/ARSHN

Asaleo Gare Limited

ACN 154 461 300

1. Details of substantial holder(1)

Name
ACN/ARSN (f applicable)

Wtarathon Asset Management LLP

There was a change inthe interests of the

substantial holder on

The previcus notice was given (0 the company or

The previous notice was dated

£ Previous and present veting power

10 411417

27 /06 717
27 /06 /1 17

The total mamber of votes attachad tw alt the voting shares in the company of voking interests in the scheme that the subistantial holder or an associaie (7) had a relevant interest (3)
ir when fast required. and when niow required, to give a subseantial holding notice to the company or scherve, are as follows:

Class of securitios (4)

Pravious notice

Present notice

Peraon's votes

Voting gower [3)

ersan's volgs)

Vesting power {51

Ordinary shares

48,432,426

48,074,104

8.85%

9,10%

3. Changes in relevant interests

Particudars of each change in, of change in the nalure of, a relevant interest of the substantial holder or an associate in voling secusities of the company or scheme, since the

substantial holder was fast requived to give a substantial holding notice to the company or scheme are as fellows:

Date of Person whoss Nature of Consideration Class and Person's votes
chiange refevant interest change {6 given in refation number of affected
changed ta change (7) securitios
— i aftedted i
Marathon Asset Sales belween Cash 1.3300 fo 1,358,232 |
10/11/2017  IManagement LLP 30/06/17 & 10/1117 | 1.5883 (AUD) prdinary shareq 1,358,232
4. Present relevan! interests
Particulars of each relevant interast of the substantial holder In voting sectrities after the change are as follows:
Halder of Registered Person entitied Nature of {lass and Person's voles
relevant holder of ta be ragistered selevant number of
interest securitles as holder (8 interest (6] securities

See Annexure A
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5. Changes in asseciation
The persons who have become associates (2} of, reased to be assocates of, or have thanged the neture of their assaciation (%) with, the substantial holder in selation to voting
interests in the company of schere aee as follows:

Mamme and ACN/ARSN {if applicable) _ Nature of agsoclation

5. Addresses
The addresses of persons named in this form ara as follows:

Mame Address
Marathon Asset Management LLP | Orion House, 5 Upper St. Martin's Lane, London, WC2H 9EA

Signature
grint paame James Bennett tapacity Chief Compliance Officer
sign here - »\,\/\}3% dgate 13 7 11/ 2017
DIRECTIONS
] If thers are a number of substantial holders with similar or related retevant interests feg. a corporation and its related carporations, or the manager and trustee of an

equity trust), the names could be incltded in an annexuie to the Torm. IF the relevant interests of 5 group of persons ars essentially similar, they may be referred to
throughout the form as a specificatly named group if the membersiip of each group, with the names and addresses of members s clearly set out in paragraph 6 of the

form.
@ See the definition of “associate” in section 8 of the Corporations Act 2007,
@ See the definition of “relevant interest” in sactions 608 and 871B{7} of the Corposations Act 2001,
) The yoting shares of a company constitute one class unless divided Into separate classes.
{5 The person's votes divided by the total votes in the body corporate or schema multiplied by 100,
(&) Include details of:

&} any retevant agrenment of other circumstances because of which the changa in relevant interest oceurred, I subsertion 8718{4) applias, a copy of any
ducument seiting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract, scherne or
arrangeiment, muUst accompany this form, together with a writlen statement certifying this contract, scheme or arrangerent; and

{b} any qualification of the power of & persen L exerciss, control the exercise of, of inffuence the exercise of, the voting powers er dispesal of the securities to

which the ralevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of "reléevant agreement” in section 9 of the Corparations Act 2007,

] Datails of the censideration must include any and 2l benefits, money and other, thal any persen from whom & relevant interest was acquieed has, of may, becom'e
srtitled to receive in relation to that acquisition. Details must ba included even If the benafit is conditional on the happaning or not of a contingency. Details must be
includad of any benefit paid on behalf of the substantial holder of its assoclate in relation to the acquisitions, aven if they are not paid directly to the person from whom
the relevant intorest was acquired,

& I£ the substantial hotder is unable to daterming the identity of the person {eg, if the relevant interest arises because of an aption) wiite "unkrown'”,

@ Give details, If appropriate, of the present asseciation and any change in that association since the last sulistantial holding notice.
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Annexure A Details of Present Registered Holders in Asaleo Care Limited

ACN: 154 461 300

Bank of New York Mellon 9,985,141
Brown Brothers Harriman 791,587
JP Morgan Chase 1,707,328
Northern Trust 21,848,623
State Street Bank & Trust Company, Boston 13,741,515
Total ' 43,074,194

Signature: { |

Name: James Bennett, Chief Compliance Officer
Date: 13 November 2017

This is Annexure A of one page referred to in Form 604 Notice of change of interests of substantial holder
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