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Good afternceon, please find attached our discleosure for release to the ASH market.,

Regards
Helen

The sender of this message, FNEC, can ke contacted at Level 14, 171 FPeatherston Street,
Wellingteon, New Zealand or via our website at www.fnzc.co.nz. This electronic message together
with any attachments is confidential and intended for the named recipient's use only. I you
are not the intended recipient (i) do net ecopy, disclose or use the contents in any way, (ii)
please let us know by return email immediately then destroy the message, and any hard copies
of the message, and any attachments. The sender <f this message 1s not responsikle for any
changes made to this message and/or any attachments and/or connection linkages to the Internet
referred to in this message after it has been sent. Unless otherwise stated, any pricing
information given in this message and/or attachmants is indicative only, is subject to change
and deoes not constitute an offer to buy or sell securities or derivatives at any price gueoted.
Unless set out in a contract note any reference to the terms of executed transactions should
ke t

When giving you personalised advice or providing a discretionary investment service your FNEC
adviser takes account of infeormation provided by you akeout your particulsr financial
ciroumstances, needs and risk profile ("Financial Situatien™) . In your kest interests, it is
important that you inform your adviser promptly of any changes teo your Financial Situation. I
the infermaticon provided is inaccurate, incomplete or cut of date then we (and your adviser)
must warn you that any advice provided, or discreticn exercised, by your FNZC adviser may be
based on that information, and your adviser will be limited in his or her ability to make
recommendations, or exercise discretions in a manner, that are specific and suitakle to you.
If in deoubkt, contact your advisar.

A Disclosure Statement i1s availakle from First NEZ Capitasl Securities Limited on reguest, fres
of charge. If you would prefer not to receive any informaticon freom FNZC by email, please
forward this message to unsubscribe@fnze.co.nz
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Disclosure of movement of 1% or more in substantial holding
or change in nature of relevant interest, or both

Sections 277 and 278, Financial Markets Conduct Act 2013

Note: This form must be completed in accordance with the instructions at the end of the
form.

To NZX Limited
and

Relavant event being disclosad: Disclosure of movement of 1% or more in substantial
holding

Date of relevant event: 15-NevemberlQ December 2017

Date this disclosure made: d2MNevemsbar? 0 December 2017

Date last disclosure made: 28 - June-201716 September 2016

Substantial product holder(s) giving disclosure
Full name(s): First NZ Capital Group Limited

Summary of subatantial helding
Class of quoted voting products: Ordinary shares

Summary for Harbour Asset Management Limited and First NZ Capital Securities Limited
For this disclosure,—
(&) total number held in class: &3;232,42314.944 686

(b)Y total in class: #EE=di-884+164 756,926

(c)  total percentage held in class: +3-5689,071%
For last disclosure,—
(a) total number held in class: 48,540,4806,439,186

(b)  total in class: 399;764:46480,30.1.488

(c)  total percentage held in class: +.3448 019%%

Details of transactions and events giving rise to relevant eavent

Details of the transactions or other avents requiring disclosura: As noted above, on 28
Fere-+B4+A16 September 2016, First NZ Capital Group Limited disclosed & relevant interest

in 48:540:4806,439, 186 (+2-1448,019%) Pacifie EdgatiritedVista Group International

1000280615/3221103.1
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In the period from the last disclosure, as part of normal on-market trading activity under
discretionary investment mandates, Harbour Asset Management Limited purchased

$73:50042.220.074. In-addition;-Harbour-Asset-Management-timited-purchased
8;574,;710-PEB-shares-for-a-gross-censideration-of-$2,743,207-a5-part-ef-the-recent-rights
igaeerAs a result of these transactions, Harbour Asset Management Limited has, at the
date of this notice, a relevant interest in 63;14799614,813,046 (155428.991%) PEE-VGL
shares,

In the period from the last disclosure, as part of normal on-market trading First NZ Capital
Securities Limited purchased 1;382,526-ferand sold a nat of 11 967-&-gress-censiderztion
af-$628;115-ard-seld-1,298,;003 PEB-shares-for-a-gress-consideration-of-$599,326_VGL

date of this notice, a relevant interest in 84:435131,640 (0.818080%) PEB-VGL shares.

As a result of these transactions, First NZ Capital Group Limited (which includes the related
body corporates Harbour Asset Management Limited and First NZ Capital Securities
Limited) has, at the date of this notice, & relevant interest in 63,232,423 14 944 686
(+reed9.071%) PeB-VGL shares,

Details after relevant event
Details for Harbour Asset Management Limited

Nature of relevant interast(s): As fund manager, the power to exercise a right to vote
attached to, and power to acquire or dispose of, the products, under powers of investment
contained in investment contracts with clients (the beneficial owners of the products).

For that relevant interest,—

(a) number held in class: 63;147,000814 813,046

(b) percentage held in class: +3-5428.991%

(c)  current registered holder(s): Various nominee companies on behalf of clients as
beneficial owners.

(d) registered holder(s) once transfers are registered: Various nominee companies on
behalf of clients as beneficial owners.

No relevant agreement needs to be attached under Regulation 139,
Details for First NZ Capital Securities Limited

Nature of relevant interest(s): Beneficial owner of financial products
For that relevant interest,—

(&) number held in class: 84433131,640

(b  percentage held in class: 0.218080%

1000280615/3221103.1
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(c)  current registered holder(s): First NZ Capital Securities Limited
(d}  registered holder(s) once transfers are registered: N/A
No relevant agreement needs to be attached under Regulation 139,

Additional information
Address(es) of substantial product holder(s): Level 14, 171 Featherston Street, Wellington

Nature of connection between substantial product holders: First NZ Capital Group Limited,
First NZ Capital Securities Limited and Harbour Asset Management Limited are related
bodies corporate.

Name of any other person believed to have given, or believed to be required to give, &
disclosure under the Financial Markets Conduct Act 2013 in relation to the financial
products to which this disclosure relates: None

Certification

I, ketelbdvingstentelen Stevens, certify that, to the best of my knowledge and belief, the
information contained in this disclosure is correct and that [ am duly authorised to make
this disclosure by all parsons for whom it is made.

1000280615/3221103.1
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Disclosure of movement of 1% or more in substantial holding
or change in nature of relevant interest, or both

Sections 277 and 278, Financial Markets Conduct Act 2013

Note: This form must be completed in accordance with the instructions at the end of the
form.

To NZX Limited
and

To Vista Group International Limited (VGL)

Relevant event being disclosed: Disclosure of movement of 1% or more in substantial
holding

Date of relevant event: 19 December 2017
Date this disclosure made: 20 December 2017
Date last disclosure made: 16 September 2016

Substantial product holder(s) giving disclosure
Full name(s): First NZ Capital Group Limited

Summary of substantial helding
Class of quoted voting products: Ordinary shares

Summary for Harbour Asset Management Limited and First NZ Capital Securities Limited
For this disclosure,—

(&) total number held in class: 14,944,686

{(b) total in class: 164,756,926

(c) total percentage held in class: 9.071%

For last disclosure,—

(a) total number held in class: 6,439,186

(b) total in class: 80,301,488

(c)  total percentage heald in class: 8.019%%

Details of transactions and events giving rise to relevant event

Details of the transactions or other events requiring disclosura: As noted above, on 16
September 2016, First NZ Capital Group Limited disclosed a relevant interast in 6,459,186

(8.019%) Vista Group International Limited (VGL) shares.

In the period from the last disclosure, as part of normal on-rmarket trading activity under
discretionary investment mandates, Harbour Asset Management Limited purchased

100020615/3821103.1
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16,267,816 shares for a gross consideration of $48,023,987.92, and sold 7,774,283 vGL
shares for a gross consideration of $42,226,074. As a result of these transactions,
Harbour Asset Management Limited has, at the date of this notice, a relevant interast in
14,813,046 (8.991%) VGL shares.

In the period from the last disclosure, as part of normal on-market trading First NZ Capital
Securities Limited purchased and sold & net of 11,967 VGL shares. As a result of these
transactions, First NZ Capital Securities Limited has, at the date of this notice, a relevant
interest in 131,640 (0.080%) VGL shares.

As a result of these transactions, First NZ Capital Group Limited (which includes the relatad
body corporates Harbour Asset Management Limited and First NZ Capital Securities
Limited) has, at the date of this notice, a relevant interest in 14,944,686 (9.071%) VGL
shares.

Details after relevant event
Details for Harbour Asset Management Limited

Nature of relevant interest(s): As fund manager, the power to exercise a right to vote
attachad to, and powser to acquire or dispose of, the products, under powers of investment
containad in investment contracts with clients (the beneficial owners of the products).

For that relevant interest, —

(a) number held in class: 14,813,046

(b) percentage held in class: 8.991%

(c)  current registered holder(s): Various nomines companias on behalf of clients as
beneficial ownears.

(d) registered holder(s) once transfers are registered: Various nominee companies on
behalf of clients as beneficial owners.

No relevant agreement needs to be attached under Regulation 139.
Details for First NZ Capital Securities Limited

Nature of relevant interest(s): Beneficial owner of financial products
For that relevant interest,—

(&) number held in class: 131,640

{b)  percentage held in class: 0.080%

{(c)  current registered holder(s): First NZ Capital Securities Limited
(d) registered holder(s) once transfers are registered: N/A

No relevant agreement needs to be attached under Regulation 139.

100020615/3821103.1
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Additional information
Address(es) of substantial product holder(s): Level 14, 171 Featherston Street, Wellington

Contact details: Helen Stevens, + 64 4 474 4430, helen.stevens@fnzc.co.nz

Nature of connection between substantial product holders: First NZ Capital Group Limited,
First NZ Capital Securities Limited and Harbour Asset Management Limited are related
bodies corporate.

Name of any other person believed to have given, or believed to be required to give, a
disclosure under the Financial Markets Conduct Act 2015 in relation to the financial
products to which this disclosure relates: None

Certification

I, Helen Stevens, certify that, to the best of my knowledge and belief, the information
containad in this disclosure is correct and that I am duly authorised to make this disclosure
by all persons for whom it is made.

100020615/3821103.1



