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Good afternoon, please find attached our disclosure for release to the ASX market.

Regards
Helen

The sender of this massage, FNZC, can be contacted at Level 14, 171 Featherston Street,
Wellington, New Zealand or via our website at www.fnzc.co.nz. This electronic message together
with any attachments is confidential and intended for the named recipient's use only. If you
are not the intended recipient (i) do not copy, disclose or use the contents in any way, (ii)
please let us know by return emall immediately then destroy the message, and any hard copies
of the message, and any attachments. The sender of this message is not responsible for any
changes made to this massage and/or any attachments and/or connection linkages to the Intarnet
referred to in this message after it has been sent. Unless otherwise stated, any pricing
information given in this massage and/or attachments is indicative only, is subject to change
and does not constitute an offer to buy or sell securities or derivatives at any price quoted.
Unless set out in a contract note any reference to the terms of executed transactions should
be t

When giving you parsonallsed advice or providing a discretionary investment service your FNZC
adviser takes account of information provided by you about your particular financial
circumstances, noods and risk profile (:Financial Situation:). In your best interests, it is
important that you inform your adviser pramptly of any changes to your Financial Situation. If
the information provided is inaccurate, incomplete or out of date then we (and your adviser)
must warn you that any advice provided, or discretion exercised, by your FNZC adviser may be
based on that information, and your adviser will be limited in his or her ability to make
recommendations, or exercise discretions in a manner, that are specific and suitable to you.
If in doubt, contact your adviser.

A Disclosure Statement is available from First NZ Capital Securities Limited on request, free
of charge. If you would prefer not to receive any information from FNZC by email, please
forward this massage to unsubscribelfnzc.co.nz
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Disclosure of movement of 1% or more In substantial holding
or change In nature of relevant Interest, or both

Sections 277 and 278, Firsidal Markets Conduct Act 2013

Noee: This form must be completed In accordance with the Instr-ucoons at the end of the
form.

Te NZX Umlmed
and  To (FISMEL)
Relevant event being disclosed: Disclosure of movement of 196 or more In substantial
holding

Date of relevant event: 48.-NevembeF19 December 2017

Date this disclosure made: 4*-Nevembe,20 December 2017

Date last disclosure made: 28-June-20*116 Seotember 2016

Sub mn:Iml pre*ad holder{,) giving -desure
Full name(s): First NZ Capital Group Umlted

Sum,n,ry of sub n-1 holding
Class of quoted voting products: Ordinary shares

Summary for Harbour Asset Management Umited and First NZ  pital Secuntles Umited

Forthls disclosure,-

(a) total number held In class: 63,232,42314.944686

(b) total In class: 46672209*164.756.926

(c) total peroentage held In Cless: 4&6699.071%

For ki,t disclosure,-

(a) total number held In clang: 481*4014806.439.186

(b) total In class: 399,**,40*80.301.488

(c) total peroentage held In class: *,4448.01956%

De.11. of .Ins,celons Ind events giving ..0. re v,nt event
Details of the transactions or other eventg requiring disdosure: As noted above, on 28
@ene·29* 16 Seotember 2016. First NZ Capl l Group Umlted disclosed a relevant Interest
In 48,840,480 1 18  (42,4448:gl2%) # 1Ae-Ed,e·-6mil*adM ta.Gmun-Inkn &001
1,ImN (FGBMAL) shares.

100080613/38211011
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In the period from the last disclosure, as part of normal on-market trading activity under
discretionary Investment mandates, Harbour Asset Management Umited purchased
6,4821*00-F€816.267.816 shares for a gross consideration of $2,523,30*48.023.987.92,
and sold *60,9007.774.283 P€B-VGL shares for a gross consideration of
$937500d222§ gza· *M-addIMenrHer'bewr-,1 t-MonagemenHII,1*ed-p fel·Imed

48ewer-As a result of these transactions, Harbour Asset Management Umited has, at the
date of this notice, a relevant Interest In 637*49799014,813,046 (*3,5428,99196) PEB-*2
shares.

In the period from the last disclosure, as part of normal on-market trading First NZ Capital
Securttles Limited purchased *,3827526-femnd sold 8 net of 11.967*-ofess-eeigeldefatlen
of $626,115 and oold 1,298,093 rEB oharoo for a grooo oonoldoration of $599,326-MiL
shares. As a result of these transactions, First NZ Capnll Securities Umited has, at the
date of this notice, a relevant Interest In 847433131.640 (0.0*80§Q96) PEB-VGL shares.

As a result of these transactions, First NZ Capital Group Umlted (which Includes the related
body corporates Marbour Asset Management Umited and First NZ Capital Securities
Ummed) has, at the date of this notioe, a relevant Interest In 6372&3742314.944.686
(4*,66@Q:OZ1%) PeD·*GL-shares.

Detmlls afbar relevint ev/glt
Detmlls for Hirbour Asset Manigement Umbd

Nature of relevant Interest(s): As fund manager, the power to exercise a right to vote
attached to, and power to acquire or dispose of, the products, under powers of Investment
contained In Investment contracts with clients (the beneficial owners of the products).

For that relevant Interest,-

(a) number held In clang: 63,449799814.813.046

(b) percentage held In clagn: 4@,64:iR-001 %

(C) current registered holder(s): Various nominee companies on behalf of clients as
beneficial owners.

(d) reglsbered holder(s) once transfers are registered: Various nominee companies on
behalf of clients as beneficial owners.

No relevant agreement needs to be attached under Regula on 139.

Detills for Mr# NZ Capl l Securld,I 1.Imlbed

Nature of relevant Interest(s): Beneficial owner of financial products

For that relevant Interest,-

(a) number held In class: 84,43311LAHQ

(b) peroentage held In clagn: 0.0*8IQ96

100080613/38211011
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(c) current registered holder(s): First NZ Capital Securities Umlted

(d) reglsbered holder(s) once transfers are registered: N/A

No relevant agreement needs to be attached under Regula on 139.

Addltion,1 Inform,Mon
Address(es) of substantial product holder(s): Level 14, 171 Featherston Street, Wellington

Contz,ct details: elen Stevens, + 64 9-£30+81141474 4430.
keeerl*,1,19088Mhelen.stevens@fnzc.co. nz

Nature of connection between substantial product holders: First NZ Capitil Group Umlted,
First NZ Capital Securities Ummed and Marbour Asset Management Umited are related
bodies oorpornte.

Name of any other person believed to have given, or believed to be required to give, a
disclosure under the Financial Markets Conduct Act 2013 In relation to the financial
products to which this disclosure relates: None

Calon
| I, Ka& ·6:)¥IR§0&8RMelen_S ¥ens, cerufy that, to the best of my knowledge and belief, the

Information contained In this disclosure Is correct and that I am duly authonsed to make
this disclosure by all persons for whom It Is made.

100080613/38211011
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Disclosure of movement of 1% or more In substantial holding
or change In nature of relevant Interest, or both

Sections 277 and 278, Financial Markets Conckid Act 2013

Nome: This form must be completed In accordance with the Instuctions at the end of the
form.

Te NZX Umlead
and
To V&,am Group Int,n=Monil Umlead (VGL)

Relevant event being disclosed: Disclosure of movement of 1% or more In substantial
holding

Date of relevant event: 19 December 2017

Date this disclosure made: 20 Deoember 2017

Date last disclosure made: 16 September 2016

Subl,„1*1 produa hel,(s) gMng dbdosure
Full name(s): First NZ  pital Group Umlted

Summary of subdin-1 holding
aass of quoted voting products: Ordinary shares

Summary for Harbour Asset Management Limited and First NZ  pital Securities Umlted

For thls disclosure,-

(a) botil number held In class: 14,944,686

(b) total In class: 164,756,926

(c) totil percentage held In class: 9.071%

For ki,t disclosure,-

(a) total number held In class: 6,439,186

(b) total In class: 80,301,488

(c) total perrentage held In class: 8.019%%

Dee'lb of miwiliw ind events "Mng r&,ee' NI"Int -,ent
Details of the transactions or other events requiring disclosure: As noted above, on 16
September 2016, First NZ Capital Group Umlted disclosed a relevant Interest In 6,439,186
(8.019%) Vista Group International Umited (VGL) shares.

In the period from the last disclosure, as part of normal on-market trading activity under
discretionary Investment mandates, Harbour Asset Management Umited purchased

100080611/3821103.1
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16,267,816 shares for a gross consideration of $48,023,987.92, and sold 7,774,283 VGL
shares for a gross consideratjon of $42,226,074. As a result of these transactjons,
Harbour Asset Management Umited has, at the date of this notice, a relevant Interest In
14,813,046 (8.991%) VGL shares.

In the period from the last disclosure, as part of normal on-market trading First NZ Capital
Secumles Umited purchased and sold a net of 11,967 VGL shares. Asa result of these
transactions, First NZ  pital Securities Umited has, at the date of this notice, a relevant
Interest In 131,640 (0.08096) *1 share 

As a result of these transactions, First NZ Capltll Group Umited (which Includes the related
body corporates Harbour Asset Management Umited and First NZ Capital Securities
Umited) has, at the date of this notice, a relevant Interest In 14,944,686 (9.07196) VGL
shares.

De.1/ afbar *ev,nt e.*
Details for Hirbour Asset Man,g nent Uml ed

Nature of relevant Interest(s): As fund manager, the power to exercise a right to vote
attached to, and power to acquire or dispose of, the products, under powers of Investment
contained In Investment contracts with clients (the beneficial owners of the products).

For that relevant Interest,-

(a) number held In class: 14,813,046

(b) pernentage held In class: 8.991%

(C) current registered holder(s): Various nominee companies on behalf of clients as
beneficial owners.

(d) registered holder·(s) once transfers are registered: Varlous nominee companies on
behalf of cllentg as beneficial owners.

No relevant agreement needs to be attached under Regulation 139.

Details for Mrst NZ Ciplbl Securities Umllid

Nature of relevant Interest(s): Beneficial owner of flnanclal products

For that relevant Interest,-

(a) number held In class: 131,640

(b) peroentage held In cla : 0.08096

(c) current registered holder(s): First NZ Capital Secumles Umited

(d) registered holder(s) once transfers are registered: N/A

No relevant agreement needs to be attached under Regulation 139.

100080611/3821103.1
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Addllon,1 Infermi,Hon
Address(es) of substantial product holder(s): Level 14, 171 Featherston Street, Wellington

Contz,ct details: Helen Stevens, + 64 4 474 4430, helen.stevens@fnzc.co.nz

Nature of connecoon between substintlal product holders: First NZ Capitil Group Umlted,
First NZ Capltil Securities Umited and Harbour Asset Management Umited are related
bodies corporate.

Name of any other person believed to have given, or believed to be required togive, a
disclosure under the Financial Markets Conduct Act 2013 In relation to the financial
products to which this disclosure relates: None

Certlflation
I, Helen Stevens, certify that, to the best of my knowledge and belief, the Information
contained In this disclosure Is correct and that I am duly authonsed to make this disclosure
by all persons for whom It Is macie.

100080611/3821103.1


