
 

ASX Announcement 

 

SelfWealth successfully transitions to OpenMarkets as part of rapid 

growth plan 

 

• SelfWealth Limited (SWF) transitions to OpenMarkets creating greater efficiencies for users 

and the Company 

• The change in platform will create a more streamlined process and improve user experience 

• The transition speeds up the on-boarding process and HIN/asset transfers 

• The efficiencies that OpenMarkets provides will enable SelfWealth to scale its business and 

concentrate on platform innovation 

 

Melbourne, Australia – Monday 22 January 2018: SelfWealth Limited (ASX:SWF) (“SelfWealth” or 
“the Company”), an Australian FinTech business offering a flat fee brokerage service and social 
portfolio construction network for Australian investors, is delighted to announce it has integrated with 
industry-leading digital stockbroker, OpenMarkets, to access enhanced online trading execution and 
settlement services. 
 
SelfWealth is focused on Australia’s growing network of self-directed investors, providing a flat fee 
online brokerage service and social network based portfolio construction function. SelfWealth 
TRADING offers self-directed investors a flat fee of $9.50 per trade, regardless of trade size, to trade 
on the ASX. It also offers SelfWealth PREMIUM, an online network that enables members to track 
and target the performance of thousands of other portfolios in the community to assist their own 
investing. 
 
SelfWealth selected OpenMarkets due to its superior, low-latency execution services and 

technological efficiencies; including real-time trading API services, which enables SelfWealth to 

execute equity trades on the ASX in real-time and receive live order feedback within sub-seconds.  

 

The sophistication of OpenMarkets API solutions is industry leading and will provide an enhanced 

user experience for SelfWealth’s users. A key benefit of real-time streaming information is that users 

will be able to see the status of orders immediately, preventing the placement of duplicate orders 

resulting from delayed feedback and importantly, this integration ensures SelfWealth’s flat brokerage 

promise to its users remains.  

 

Andrew Ward, Founder and Managing Director of SelfWealth, said: “This integration takes our 

Company to the next level as it will allow us to scale the business more rapidly, reduces the number 

of additional resources required to support significant growth and we expect to see an increase in 

profit margins. Furthermore, there is far more automation with the OpenMarkets process which will 

allow SelfWealth employees to focus on new developments and innovations. 

 

“We’re also enhancing the user experience with the integration set to speed up the on-boarding 
process for new users, reducing it from three days to 24 hours, and for those transitioning from 
brokers, the process will now only take three days instead of up to eight.” 
 
SelfWealth will benefit financially through the efficiencies that OpenMarkets provides will further 

enable the Company to scale its business and concentrate on platform innovation. 

 

https://www.selfwealth.com.au/
https://www.openmarkets.com.au/
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About SelfWealth (ASX:SWF) 

Established in 2012, SelfWealth is a unique, peer-to-peer share trading platform is comprised of two offerings – 
SelfWealth TRADING and SelfWealth PREMIUM – with a focus towards self-directed investors.  
 
SelfWealth’s proprietary software platform SelfWealth TRADING offers a low, $9.50 commission-free flat fee 
ASX brokerage service, regardless of trade size. SelfWealth TRADING has recently won the Cheapest Online 
Broker category in Money magazine’s 2018 Best of the Best awards.  
 
SelfWealth PREMIUM, introduced in 2017, is a social investment network that allows users to compare and 
construct portfolios with others on the platform – for the first time in Australia. Combining cloud capabilities, the 
PREMIUM network uses proprietary diagnostic tools to measure investment performance and diversification, 
providing users with a Wealth Check Score and Safety Rating that can be benchmarked against others on the 
platform. 
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