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Disclaimer NUSANTARA

RESOQURCES LIMITED

Nature of Document: This presentation has been prepared and issued by Nusantara Resources Limited (Company) to provide general information about the Company.
The information in this document is in summary form and should not be relied upon as a complete and accurate representation of any matters that a reader should
consider in evaluating the Company. While management has taken every effort to ensure the accuracy of the material in the presentation, neither the Company nor its
advisers has verified the accuracy or completeness of the information, or any statements and opinions contained in this presentation.

Not an offer: This presentation and its contends are not an invitation, offer, solicitation or recommendation with respect to the purchase or sale of any securities in any
jurisdiction and must not be distributed, transmitted, or viewed by any person in any jurisdiction where the distribution, transmission or viewing of this document
would be unlawful under the securities or other laws of that or any other jurisdiction. This presentation is not a prospectus or any other offering document under
Australian law (and will not be lodged with the Australian Securities and Investments Commission) or any other law.

Not financial product advice: Neither the Company nor any of its related bodies corporate is licensed to provide financial product advice in respect of the Company's
securities or any other financial products. You should not act and refrain from acting in reliance on this presentation material. Nothing contained in this presentation
constitutes investment, legal, tax or other advice. This presentation does not take into account the individual investment objectives, financial situation and particular
needs of Company shareholders. Before making a decision to invest in the Company at any time, you should conduct, with the assistance of your broker or other
financial or professional adviser, your own investigation in light of your particular investment needs, objectives and financial circumstances and perform your own
analysis in order to satisfy yourself as to the accuracy and completeness of information, statements and opinions contained in this presentation and elsewhere before
making any investment decision.

Forward looking statements: This presentation contains forward-looking information about the Company and its operations. In certain cases, forward-looking
information may be identified by such terms as "anticipates", "believes", “should”, "could", "estimates", “target”, “likely”, “plan”, "expects", "may", “intend”, "shall",
"will", or "would". These statements are based on information currently available to the Company and the Company provides no assurance that actual results will meet
management's expectations. It is recognized that it is common practice for a company to comment on and discuss its exploration in terms of target size and type. All
statements contained in this presentation by the Company which refer to the potential quantity and grade of the target is accompanied by a detailed explanation of the
basis for the statement. Forward-looking statements are subject to risk factors associated with the Company’s business, many of which are beyond the control of the
Company. It is believed that the expectations reflected in these statements are reasonable but they may be affected by a variety of variables and changes in underlying
assumptions which could cause actual results or trends to differ materially from those expressed or implied in such statements. There can be no assurance that actual
outcomes will not differ materially from these statements.

Disclaimer: No representation or warranty, express or implied, is made by the Company that the material contained in this presentation will be achieved or proved
correct. Except for statutory liability which cannot be excluded, each of the Company, its directors, officers, employees, advisors and agents expressly disclaims any
responsibility for the accuracy, fairness, sufficiency or completeness of the material contained in this presentation, or any opinions of beliefs contained in this
document, and excludes all liability whatsoever (including in negligence) for any loss or damage which may be suffered by any person as a consequence of any
information in this presentation or any effort or omission there from. The Company is under no obligation to update or keep current the information contained in this
presentation or to correct any inaccuracy or omission which may become apparent, or to furnish any person with any further information. Any opinions expressed in
the presentation are subject to change without notice.
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Nusantara Resources (ASX: NUS) NUSARNTARA

Project development, operations & Indonesian experienced team

Corporate Information at 1 February 2018 Board and Management

Shares on Issue 97.5M Name Position Speciality
Listed Options i i
(42¢ expiry 14/11/18) 32.5M Martin Pyle Chairman Geology
Unlisted Options . . ) o
(0.5M @ 42c, 4.4M @ 61c, expiry 2/8/19) 4.9M Mike Spreadborough Managing Director Mining
Share Price A$0.28 Presi .
. resident Director
_ Boyke Abidin . Commerce
Market Capital A$27M Indonesia and ED
CEED - Rob Hogarth Non-Executive Director Accounting
Significant Shareholders . . . . . .
Name %
. . . . General Manager
Lion Selection Group 32 Colin McMillan Geolc?gy Geology
AustralianSuper 10
. Adrian Pratt Gene_ral Mana_lger Mining
Macquarie 5 Technical Services
Zhaojin Mining 4 Adrian Rollke Country Manager Commerce
Top 10 Shareholders 66%
Total Shareholders ~550

www.nusantararesources.com m ﬂ
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Awak Mas Gold Pro;ect NUSARTARA

Large gold endowment DFS Targets?
1.93 Moz Mineral Resource?? * Mine Life > 10 years
Significant exploration potential® * Production > 100,000 oz/yr
Maiden Ore Reserve — March 2018 e AISC < USS700/0z
Mineral Resource update — April 2018 e Capex < USS150M

Fast track development Strong value drivers
* Regulatory approvals complete  Open pit with low strip ratio

 DFS completion — mid-2018 * High gold recoveries
* Productionin 2020 e Established infrastructure

Our vision is to grow into a significant Asia-Pacific gold
producer

Caring — Integrity — Teamwork — Accountability — Excellence



Awak Mas - Project Overview NUSANTARA
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Awak Mas Open Pit with two satellite

deposits; Salu Bulo and Tarra
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Awak Mas — Project Update NUSARTARA

Value TRANSFORMED with potential to grow

v" Resource and exploration drilling1® 11,12
 80% complete — geological model confirmed
* 1.93 Moz Resource (Jan 2018) — 12% increase

* 500 koz increase in contained ounces to 1.56 Moz for Awak Mas US$1200
optimisation shell

e Salu Bulo MRE Update — February 2018 and Final MRE Update — April 2018

v'  Exploration — Awak Mas eastern extensions?!
* Excellent visual indications — assays pending
* Drilling on-going — results in February 2018

v" DFS underway and on track for mid-2018
e DFS Optimisation Study targeted March 2018
* Maiden Ore Reserve — March 2018

v" Indonesian Strategic Partner process initiated
v" On-going discussions with Gol on divestment requirements
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Awak Mas — Resource Growth NUSARNTARA

—

January 2018 Mineral Resource - 1.93 Moz, 12% increase’?

April 2018

Mineral Resource Update
Further 45 holes from drilling
program and results from
exploration drilling

Future Potential!
Opportunities to expand
known deposits and over
16 exploration targets
identified
May 2017
Mineral Resource — 1.74 Moz
38.4 Mt at 1.41 g/t Au
72% Indicated Resource

January 2018

Mineral Resource - 1.93 Moz

42.6 Mt at 1.40 g/t Au

80% Indicated Resource

Only includes results from 25 holes from
the 70-hole drilling program

N
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Note: MRE at 0.5 g/t Au cut-off constrained by a US$1,400/0z optimisation shell



NUSANTARA

RESOURCES LIMITED

Awak Mas — Resource Update

January 2018 Mineral Resource adds significant value and
highlights potential to increase mining inventory?*?
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Awak Mas USS1,400/0z optimisation

shell constrained by data
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Mapacing

Awak Mas USS1,200/0z
optimisation shell - 71% increase
(to 1.56 Moz) in contained
ounces demonstrates the
additional mineralisation
captured in the upper part of
the deposit

Jan 2018 Mineral
Resource Estimate Shell

Rante \

Tanjung

Ongan Lematik



Awak Mas - Competitive vs Peers NUSARNTARA

—

Low operating cost secures long term financial performance

$1,200 Cash Operating Cost $5,000 Unit Capital Cost
Developed/Committed Projects Developed/Committed Projects
Undeveloped Projects $4,000 Undeveloped Projects
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PFS comparison — DFS results will strengthen competitiveness

Analysis based on 29 > 1 Moz Mineral Resource open pit gold projects with an economic study published in the last 5 years. MinEx Consulting © May 2017.
One Asia Resources (oneasiaresources.com): Quarterly Report, 22 April 2016 for details of 2016 PFS. PFS outcomes subject to review in proposed Nusantara’s
DFS based on updated Mineral Resource per Nusantara’s IPO Prospectus dated 15 June 2017.
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Awak Mas - Investment Up5|de NUSANTARA

Value upside as Mineral Resource grows and project is de-risked
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Awak Mas — Contract of Work? NUSANTARA

Approvals

® Environment Permit awarded: April 2017 p—
® ‘Construction Phase’ awarded: June 2017

Tenure - Contract of Work (CoW) satablod

® 7t Generation CoW - 14,000 ha in non-forestry land s an e b

® Previous mining tenure for direct foreign ownership -
allows for up to 100% equity

Salu Nangka @ OSaIu Kombong

(® Kandeapi
= — Puncak Utara

9,630,000 mN
9,630,000 mN
|

Awak Mas @ 0

Freddy-Bertie
® Single title system (IUP) introduced in 2009. Requires | e © / ﬁ%ﬂj‘i?j'“v
progressive divestment to 51% local ownership /" puncakselgan |
between 6 - 10 years from start of production
® Government currently negotiating with remaining T :
CoW holders to align terms with current mining law |
2— @ Deposit with resource G
® Process commenced to engage Indonesian partner —_—
for 25% of project at ‘fair value’ — significant interest

shown from a number of Indonesian mining groups
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Awak Mas - Fast Track Schedule NUSARTARA

Resource Drilling ‘4— DFS Mineral Resource - April 2018

?47 DFS Optimisation Study - March 2018
‘ Definitive Feasibility Study }1— DFS Complete - July 2018

®  Final Investment Decision (FID) in Q3 2018
® Expect early works to commence immediately post DFS
® Operations and project team build up from Q2 2018

Investment Decision: Q3 2018 Production: Q2 2020

Caring — Integrity — Teamwork — Accountability — Excellence
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Awak Mas — TRANSFORMED! NUSARNTARA
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Value drivers:
® Resource Model
® Resource Drilling
® Exploration Potential
® Power
® Metallurgy

® Mine
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TRANSFORMED - Geological Model! NUSARNTARA

e AT GO J ¥ S A . . & LIPS SRS TRt S
T\, g R T Gy T
ol P Y : : ; LT SRS =
BEOC., S ) ) T RS R

New geological model

® Developed by re-interpretation of extensive historic data (> 1,050 diamond holes)

® Model recognised two phases of mineralisation extending beyond the basement
contact

® Review identified potential to increase Mineral Resource by 0.3 to 0.5 Moz [based on
7 Mt to 10 Mt at an estimated grade between 1.3 g/t Auto 1.5 g/t Au]
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TRANSFORMED - Resource Drilling =~ NUSARTARA

RESOQURCES LIMITED

Robust resource model provides basis for economic project

® 80% of 10,000 m program complete

®  Resource drilling showing strong support for MRE model and extensions to Awak Mas
deposit

®  Promising results from higher grade Salu Bulo deposit

AWAK MAS SECTION LMD00A SALU BULO - SECTION
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TRANSFORMED - Mineral Resourcel? NUSARTARA

-

Jan 2018 Mineral Resource Estimate — 1.93 Moz, 12% increase

® Jan 2018 MRE (cut-off 0.5 g/t Au, USS1,400/0z): 42.6 Mt at 1.40 g/t Au for 1.93 Moz
® Incorporate 25 holes in Awak Mas Upper
® New MRE in April 2018 with all drilling results
®  Total project — 80% Indicated Resource, Awak Mas deposit — 85% Indicated Resource
‘ l % mim B indicated Resource —
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TRANSFORMED Exploratlon

NUSANTARA

ESOQURCES LIMITED

Over 16 high grade exploration targets recognised previously!
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™
©® Kandeapi
Trench KACS047 - 5m @ 1.7g/t Au
DD hole KAD014 - 19m @2.2g/t Au

SALU BULO

Caring — Integrity — Teamwork — Accountability — Excellence

Aspirational exploration goal:
>5 Moz gold field

East Corridor — Salu Bulo to
Tarra — ‘walk-up’ targets at
Kandeapi and Salu Kombong

Mine Corridor - Awak Mas to
Salu Bulo - closest to planned
processing plant

High impact priority targets
between Awak Mas and Salu
Bulo

Greenfields exploration on
unexplored areas in Northern
and Southern parts of CoW
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TRANSFORMED — Mine
£
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NUSANTARA

RESOURCES LIMITED

Mine Corridor - Awak Mas Eastern Highwall — Priority area!
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Awak Mas deposit
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TRANSFORMED - Power NUSARTARA

®  Projectis 40 km from coast
and has good access to ports,
flights, telecommunications
and roads

® A 30 MVA power line will be
installed from Belopa
providing power for
production

@_ “Palopo \
| )

Bua Airport. s
\‘-\

Contract of Work

\_Rante Bglla

Rante Balla will be available : i
. ©‘
for construction AWAK MAS 199 P

® Grid power installed from
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TRANSFORMED - Whole of Ore CIL NUSANTARA

Higher gold recoveries achieved with process change — 90 to 94%>
®  Conventional simple metallurgy using Whole of Ore Leaching (CIL)
®  Ore processing between 2.5 and 3 mtpa with diluted resource grade: 1.4 g/t Au

® Low processing costs: power, moderate grind, reagent consumption

Caring — Integrity — Teamwork — Accountability — Excellence 20



TRANSFORMED - Pit Optlmlsatlon NUSANTARA

Low open pit mining cost driven by low strip ratio: ~ 3.5:1

®  Multiple ore sources including Salu Bulo (resource grade: 2.5 g/t Au)
®  Potential for Awak Mas pit staging allowing deferment of waste movement

®  Awak Mas MRE at USS$1,200/0z optimisation shell reports 1.56 Moz — good
indication of potential mining inventory — expect high conversion to Ore Reserve

TANJUNG'

MAPACING
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Awak Mas — Community Engagement NUSARN

Caring

We care about people first,
ensure a safe work place for our
people, are environmentally
responsible and support the

Integrity

We set high standards of ethics
(doing what is right), honouring
our commitments, and seeking
relationships that are mutually

We know that we are stronger
when we collaborate, we value
the views of others, we all strive
to reach our potential and
embrace diversity.

communities in which we beneficial.
operate.
Teamwork Accountability

We take responsibility, doing
what we say we will do, and
are measured on the outcomes

Diatn

of our decisions and actions. A s I
DALAM RANCHA

Q

Caring — Integrity — Teamwork — Accountability — Excellence

Excellence

We strive to achieve superior
outcomes by focusing on action,
continual improvement, and
challenge the way we do things.

TARA

RESOQURCES LIMITED
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Awak Mas Gold Pro;ect NUSANTARA

1.93 Moz Mineral Resource & growing with
drilling program underway?!*- 2

Low cost, long life gold operation
Established infrastructure

Conventional open pit mining & processing
DFS underway

Project approvals in place

NN N X X X

Significant exploration potential

Fast track development

Asia — Pacific Gold Focus

Caring — Integrity — Teamwork — Accountability — Excellence 23



8.

9.

Notes NUSANTARA

ESOQURCES LIMITED

Refer to Nusantara’s IPO Prospectus dated 15 June 2017 as lodged on ASX on 1 August 2017 for
further information on the Company’s Mineral Resource and Exploration Target.

Refer to One Asia Resources: Quarterly Report, 22 April 2016 for details of 2016 PFS. PFS outcomes
subject to review in proposed Nusantara’s DFS based on updated Mineral Resource per Nusantara’s
IPO Prospectus dated 15 June 2017.

Exploration Target is based on 7 Mt to 10 Mt at an estimated grade between 1.3 g/t Auto 1.5 g/t
Au.

Refer to Nusantara ASX Announcement, 15 August 2017, Grid Power Secured for Awak Mas.

Refer to Nusantara ASX Announcement, 10 October 2017, Awak Mas DFS Optimisation —
Metallurgical Breakthrough.

Refer to Nusantara ASX Announcement, 17 October 2017, Awak Mas Resource Expansion Drilling
Update.

Refer to Nusantara ASX Announcement, 14 November 2017, Awak Mas Drilling Program —
Extensional Result.

Refer to Nusantara ASX Announcement, 20 December 2017, High Impact Exploration Drilling
Program Underway.

Refer to Nusantara ASX Announcement,

10. Refer to Nusantara ASX Announcement, 16 January 2018, High grade drill results from Salu Bulo.
11. Refer to Nusantara ASX Announcement, 22 January 2018, Potential Awak Mas Eastern Extension.
12. Refer to Nusantara ASX Announcement, 31 January 2018, Awak Mas Mineral Resource Upgrade.

Caring — Integrity — Teamwork — Accountability — Excellence

e s T o A SRS s - T AT - AN R N ) o
g . ,%41- : ! BT ?'z;- y \\\-.., P » ;:‘,. ‘ 4 e %"éa ‘é{t—;‘f \':tr' s

24



Mineral Resource Estimate —Jan 201812 NUSANTARA

RESOQURCES LIMITED

Classification ~ Tonnes (Mt) Au Grade (g/t)  Contained Gold (Moz)

Awak Mas Measured - - -
Indicated 31.6 1.43 1.45
Inferred 7.4 1.11 0.26
Sub-total | 39.0 | 1.37 | 1.72
Salu Bulo Measured - - -
Indicated 0.7 2.65 0.06
Inferred 0.6 2.39 0.05
Sub-total | 1.4 | 2.53 | 0.11
Tarra Measured - - -
Indicated - - -
Inferred 2.3 1.34 0.10
Sub-total | 2.3 | 1.34 | 0.10
Total Measured - - -
Indicated 32.3 1.46 1.51
Inferred 10.3 1.23 0.41

Total 42.6 1.40 1.93
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Mineral Resource Matrix —Jan 201812 NUSARNTARA

RESOQURCES LIMITED

Constraining Pit Shell

Awak Mas US$1,800 US$1,600 US$1,400 US$1,200

Cut-off Grade Mt Au (g/t) Moz Mt Au (g/t) Moz Mt Au (g/t) Moz Mt Au (g/t) Moz

0.3g/t Au 59.5 1.10 2.10 53.29 1.14 1.95 49.72 1.16 1.85 44.06 1.18 1.68
0.5g/t Au 45.1 1:33 1.92 413 1.35 1.80 39.0 117/ 172 3541 1239 1.56
0.99/t Au 271 1.75 1.53 25.6 1.77 1.46 24.5 1.78 1.40 224 1.78 1.29
Salu Bulo

Cut-off Grade Mt Au (g/t) Moz Mt Au (g/t) Moz Mt Au (g/t) Moz Mt Au (g/t) Moz

0.3g/t Au 1.5 2.50 0.12 14 2.52 0.12 1.4 253 0.11 1.2 2.55 0.10
0.5g/t Au 155 2.50 012 14 2.52 0.12 1.4 253 0.11 1.2 2:55 0.10
0.99/t Au 1.5 2.51 0.12 14 2.53 0.12 1.4 2.54 0.11 1.2 2.57 0.10
Tarra

Cut-off Grade Mt Au (g/t) Moz Mt Au (g/t) Moz Mt Au (g/t) Moz Mt Au (g/t) Moz

0.3g/t Au 4.1 1.12 0.15 36 1.14 0.13 2.7 1.19 0.10 24 121 0.09
0.5g/t Au 34 1724 0.14 3.0 1.29 0.13 23 134 0.10 2.1 136 0.09
0.9g/t Au 2.0 1.66 0.1 19 1.66 0.10 1.5 1.70 0.08 1.3 1.72 0.07
Project Total

Cut-off Grade Mt Au (g/t) Moz Mt Au (g/t) Moz Mt Au (g/t) Moz Mt Au (g/t) Moz

0.3g/t Au 65.1 113 2.37 584 137 2.20 53.8 1.19 2.07 47.7 1.22 1.87
0.5g/t Au 50.0 1.36 2.18 458 1.39 2.04 42.7 1.40 1.93 383 1.42 1875
0.9g/t Au 30.7 1.78 1.76 28.9 1.80 1.67 27.3 1.81 1.59 25.0 1.82 1.46
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Board & Management NUSANTARA
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Project development, gold operations & Indonesian experienced

Martin Pyle Craig Smyth

Chairman Chief Financial Officer

Commercial/ accounting background, CEO Lion
Selection Group. Previously with Coopers &
Lybrand, Credit Suisse First Boston (London) and
ANZ Investment Bank.

Professional company director, 30 years experience
including geology, equity capital markets and project
financing.

Mike Spreadborough
Managing Director

Adrian Rollke

Country Manager Indonesia
Mining engineer, background includes executive roles in

project development and construction, technical
evaluation and operations as COO (Sandfire, lvanhoe),
GM Operations (Rio Tinto), GM Mining (Olympic Dam),
Manager Mining (Kanowna Belle).

20 yrs experience in finance and management
of resource companies, Director of PT
Masmindo DWI Area since 2014, has resided in
Jakarta for the last 6 years.

Boyke Abidin
President Director Indonesia

Colin McMillan

General Manager Geology
Indonesian National, commerce degree (London).
Wide mining / government / social experience in
Indonesia with Sihayo, Sumatra Copper & Gold.
Engaged with Awak Mas since 2000.

Geologist, 29 years with Newcrest including
discovery phases at Telfer, Ridgeway, Cadia and
Gosowong. 6 years in Indonesia.

Adrian Pratt
General Manager Technical Services

Rob Hogarth
Non-executive Director
Mining engineer, 30 years experience. Senior
roles in project development and technical
evaluation including BHP Cannington (Manager
Mining during development), Normandy, CRA

and Newcrest (Telfer SLC Feasibility Study).
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Commercial / accounting background, ex KPMG head
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Competent Persons Statement NUSARTARA

The information in this presentation that relates to the exploration results and Mineral Resources of Nusantara Resources is summarised from publicly available reports
as released to the ASX of the respective companies. All stated Mineral Resources have been prepared in accordance with the 2012 Edition of the ‘Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore Reserves’ (the JORC Code 2012).

Exploration and Resource Targets

Any discussion in relation to the potential quantity and grade of Exploration Targets is only conceptual in nature. While Nusantara Resources may report additional
Mineral Resources for the Awak Mas Gold Project, there has been insufficient exploration to date to estimate any additional mineral resources to the current Mineral
Resources inventory. It is uncertain if further exploration will result in the delineation of additional Mineral Resources.

Exploration Results

The information in this report which relates to Exploration Results is based on, and fairly represents, information compiled by Mr Colin McMillan, (BSc) for Nusantara
Resources. Mr McMillan is an employee of Nusantara Resources and is a Member of the Australian Institute of Mining and Metallurgy (AusIMM No: 109791). Mr
McMillan has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify
as a Competent Person as defined in the 2012 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mr McMillan
consents to the inclusion in the report of the matters based on this information in the form and context in which it appears.

Metallurgy

The information in this report that relates to metallurgy and metallurgical test work and findings for Awak Mas Gold Project is based, and on fairly represents information
compiled by Mr John Fleay, Manager Metallugy, FAusIMM, for Minnovo Pty Ltd. Mr Fleay is an employee of Minnovo Pty Ltd and is a current Member of the Australian
Institute of Mining and Metallurgy (AusIMM No: 320872). Mr Fleay has sufficient experience that is relevant to the style of mineralisation and type of deposit under
consideration and to the activity being undertaken to qualify as Competent Persons as defined in the 2012 Edition of the “Australasian Code for Reporting of Exploration
Results, Mineral Resources and Ore Reserves”. Mr Fleay consents to the inclusion in the report of the matters based on this information in the form and context in which
it appears.

Mineral Resources

The information in this report that relates to the Mineral Resource Estimation for Awak Mas Gold Project is based, and on fairly represents information compiled by Mr
Adrian Shepherd, Principal Geologist, (BSc), MAusIMM CP(Geo), for Cube Consulting Pty Ltd. Mr Shepherd is an employee of Cube Consulting Pty Ltd and is a Chartered
Professional geologist and a current Member of the Australian Institute of Mining and Metallurgy (AusIMM No: 211818). Mr Shepherd has sufficient experience that is
relevant to the style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as Competent Persons as defined in the
2012 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mr Shepherd consents to the inclusion in the report
of the matters based on this information in the form and context in which it appears.

New Information or Data

Nusantara Resources confirms that it is not aware of any new information or data that materially affects the information included in the original market announcements
and, in the case of estimates of Mineral Resources and Ore Reserves that all material assumptions and technical parameters underpinning the estimates in the relevant
market announcement continue to apply and have not materially changed. The Company confirms that the form and context in which the Competent Person’s findings
are presented have not materially changes from the original market announcement.
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NUSARTARA Asia-Pacific Focus

RESOQURCES LIMITED

AWAK MAS GOLD PROJECT
AWAK MAS GEOLOGY UPDATE
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Reference should be made to Notes and Competent Persons Statement at the end of the Presentation




Disclaimer NUSANTARA

RESOURCES LIMITED

Nature of Document: This presentation has been prepared and issued by Nusantara Resources Limited (Company) to provide general information about the Company.
The information in this document is in summary form and should not be relied upon as a complete and accurate representation of any matters that a reader should
consider in evaluating the Company. While management has taken every effort to ensure the accuracy of the material in the presentation, neither the Company nor its
advisers has verified the accuracy or completeness of the information, or any statements and opinions contained in this presentation.

Not an offer: This presentation and its contends are not an invitation, offer, solicitation or recommendation with respect to the purchase or sale of any securities in any
jurisdiction and must not be distributed, transmitted, or viewed by any person in any jurisdiction where the distribution, transmission or viewing of this document
would be unlawful under the securities or other laws of that or any other jurisdiction. This presentation is not a prospectus or any other offering document under
Australian law (and will not be lodged with the Australian Securities and Investments Commission) or any other law.

Not financial product advice: Neither the Company nor any of its related bodies corporate is licensed to provide financial product advice in respect of the Company's
securities or any other financial products. You should not act and refrain from acting in reliance on this presentation material. Nothing contained in this presentation
constitutes investment, legal, tax or other advice. This presentation does not take into account the individual investment objectives, financial situation and particular
needs of Company shareholders. Before making a decision to invest in the Company at any time, you should conduct, with the assistance of your broker or other
financial or professional adviser, your own investigation in light of your particular investment needs, objectives and financial circumstances and perform your own
analysis in order to satisfy yourself as to the accuracy and completeness of information, statements and opinions contained in this presentation and elsewhere before
making any investment decision.

Forward looking statements: This presentation contains forward-looking information about the Company and its operations. In certain cases, forward-looking
information may be identified by such terms as "anticipates", "believes", “should”, "could", "estimates", “target”, “likely”, “plan”, "expects", "may", “intend”, "shall",
"will", or "would". These statements are based on information currently available to the Company and the Company provides no assurance that actual results will meet
management's expectations. It is recognized that it is common practice for a company to comment on and discuss its exploration in terms of target size and type. All
statements contained in this presentation by the Company which refer to the potential quantity and grade of the target is accompanied by a detailed explanation of the
basis for the statement. Forward-looking statements are subject to risk factors associated with the Company’s business, many of which are beyond the control of the
Company. It is believed that the expectations reflected in these statements are reasonable but they may be affected by a variety of variables and changes in underlying
assumptions which could cause actual results or trends to differ materially from those expressed or implied in such statements. There can be no assurance that actual
outcomes will not differ materially from these statements.

Disclaimer: No representation or warranty, express or implied, is made by the Company that the material contained in this presentation will be achieved or proved
correct. Except for statutory liability which cannot be excluded, each of the Company, its directors, officers, employees, advisors and agents expressly disclaims any
responsibility for the accuracy, fairness, sufficiency or completeness of the material contained in this presentation, or any opinions of beliefs contained in this
document, and excludes all liability whatsoever (including in negligence) for any loss or damage which may be suffered by any person as a consequence of any
information in this presentation or any effort or omission there from. The Company is under no obligation to update or keep current the information contained in this
presentation or to correct any inaccuracy or omission which may become apparent, or to furnish any person with any further information. Any opinions expressed in
the presentation are subject to change without notice.

Caring — Integrity — Teamwork — Accountability — Excellence



Awak Mas Gold Pro;ect Geology NUSARITARA

Unravelling geological complexity Jan 2018 Mineral

Resource Estimate Shell

Model proving predictable e \ y o
Mapacing ) £ —~— . )

Vertical influence significant —
high grade, epithermal?

Large areas under-explored,

significant discovery opportunity
Optimisation shells;

significant growth

Rapidly expanding knowledge,
unlocking true potential

Platform for exciting future
growth

Our vision is to grow Awak Mas into a long life gold mine
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History NUSANTARA

History of Awak Mas Gold Project

Awak Mas deposit discovered by rock- > - inras
chip sampling late 1980s ¢+

® First drill hole completed 1991 RN

® Previously 125 km of RC and DDH
drilling completed (over 1,100 holes)

Resource definition and exploration
drilling commenced August 2017

Nusantara has completed 8.5 km of DDH
(60 holes)

Current drill program has ~1.5 km
remaining of planned 10km program

Rapid evolution of deposit knowledge

Caring — Integrity — Teamwork — Accountability — Excellence | o B Cotfony and Sveith 1963 Busponan o o+ 1964)




Structurally complex island arc
volcanic belt

High level, low sulphidation system

Hydrothermal system, epithermal in
origin

Strong sub-vertical fracture control,
overprint

Multi-phase mineralisation visually
identifiable

Excellent geological setting - large
areas under-explored!

Caring — Integrity — Teamwork — Accountability — Excellence

— COW Boundary

B== Project Sites
Lamasi Volcanics
Diorites, Monzonites,
& Syenites

B Lamasi Intrusives

Latimojong Formation
Meta-sediments

Magnetic Late
- Stage Intrusives

4. Major Decollement Fault
Faults

Awak Mas Deposit 27
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Setting and Model (2) NUSANTARA

RESOURCES LIMITED
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Sound early work — almost got it right, but
where did the fluids come from?
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NUSARNTARA

RESOURCES LIMITED
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Initial ‘New’ model
concept:

= regional doming

= deep porphyry
intrusion/apophysis

= fault network
facilitating fluids

= steep fracture and
stratigraphic control

= epithermal potential

= regional structural
repetition

= model evolving as
information is
gathered



Setting and Model (4) NUSANTARA

RESOURCES LIMITED

Tetra Tech MRE 2013 i i i

Over smoothed grade domains, no vertical
influence; grade not geology dictating

Previous ‘gssuoo Pit Shell
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Cube MRE 2017 §
Tightly constrained sub-vertical and
conformable domains: geological control,
limited grade smoothing.
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Resource Drilling NUSARTARA

SOURCES LIMITED

Drill program targeting 0.3 to 0.5 Moz increase — on track?#2346

®  Focus on unclassified and Inferred mineralisation within US$1400/0z optimisation shell

® Awak Mas resource update has delivered 0.2 Moz to date, Salu Bulo and remaining
Awak Mas drilling to be included in MRE update April 2018

® 25 Awak Mas holes delivered significant increase within USS1,200/0z optimisation shell

o

Awak Mas Highwall Eastern Extension results available for Final MRE.

7 US$1200 MRE 2017 OLD
§ -~ US$1400 MRE 2017 OLD

A US$1200 Jan 2018 NEW|
MAPACING e US$1400 Jsn 2018 NEW|

Note: Target based on 7 Mt to 10 Mt at an estimated grade between 1.3 g/t Au to 1.5 g/t Au
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Classification

Tonnes (Mt)

Au Grade (g/t)

Contained Gold (Moz)

Awak Mas Measured - - -
Indicated 31.6 1.43 1.45
Inferred 7.4 1.11 0.26
Sub-total | 39.0 1.37 1.72
Salu Bulo Measured - - -
Indicated 0.7 2.65 0.06
Inferred 0.6 2.39 0.05
Sub-total | 1.4 2.53 0.11
Tarra Measured - - -
Indicated - - -
Inferred 2.3 1.34 0.10
Sub-total | X 1.34 0.10
Total Measured - - -
Indicated 32.3 1.46 1.51
Inferred 10.3 1.23 0.41
Total 42.6 1.40 1.93
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Mineral Resource — January 2018 (2)8 NUSANTARA
mgﬁ@: :“F’“ | /

RESOURCES LIMITED

US$1200 Jan 2018

MAPACING US$1400 Jan 2018

e SRINGEN 30T N
Resource Category
. INDICATED
s o
/= guwrtzmuso o w K

Current MRE is a robust recoverable estlmate
80% Indicated, 20% Inferred — ZERO Measured
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Mineral Resource — January 2018 (3)2 NUSANTARA

SOURCES LIMITED

Constraining Pit Shell

Awak Mas US$1,800 US$1,600 US$1,400 US$1,200

Cut-off Grade Mt Au (g/t) Moz Mt Au (g/t) Moz Mt Au (g/t) Moz Mt Au (g/t) Moz

0.3g/t Au 59.5 1.10 2.10 53.29 1.14 1.95 49.72 1.16 1.85 44.06 1.18 1.68
0.5g/t Au 45.1 1:33 1.92 413 1.35 1.80 39.0 117/ 172 3541 1239 1.56
0.99/t Au 271 1.75 1.53 25.6 1.77 1.46 24.5 1.78 1.40 224 1.78 1.29
Salu Bulo

Cut-off Grade Mt Au (g/t) Moz Mt Au (g/t) Moz Mt Au (g/t) Moz Mt Au (g/t) Moz

0.3g/t Au 1.5 2.50 0.12 14 2.52 0.12 1.4 253 0.11 1.2 2.55 0.10
0.5g/t Au 155 2.50 012 14 2.52 0.12 1.4 253 0.11 1.2 2:55 0.10
0.99/t Au 1.5 2.51 0.12 14 2.53 0.12 1.4 2.54 0.11 1.2 2.57 0.10
Tarra

Cut-off Grade Mt Au (g/t) Moz Mt Au (g/t) Moz Mt Au (g/t) Moz Mt Au (g/t) Moz

0.3g/t Au 4.1 1.12 0.15 36 1.14 0.13 2.7 1.19 0.10 24 121 0.09
0.5g/t Au 34 1724 0.14 3.0 1.29 0.13 23 134 0.10 2.1 136 0.09
0.9g/t Au 2.0 1.66 0.1 19 1.66 0.10 1.5 1.70 0.08 1.3 1.72 0.07
Project Total

Cut-off Grade Mt Au (g/t) Moz Mt Au (g/t) Moz Mt Au (g/t) Moz Mt Au (g/t) Moz

0.3g/t Au 65.1 113 2.37 584 137 2.20 53.8 1.19 2.07 47.7 1.22 1.87
0.5g/t Au 50.0 1.36 2.18 458 1.39 2.04 42.7 1.40 1.93 383 1.42 1875
0.9g/t Au 30.7 1.78 1.76 28.9 1.80 1.67 27.3 1.81 1.59 25.0 1.82 1.46
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Exploratlon

NUSANTARA

5 LIMITED

Over 16 high grade exploration targets recognised previously!

6.000mE

Puncak Selatan
Trench SLCS053 - 35m @ 3.25g/t Au

2km

N \ | Contract of Works
s Tarra NW o N\ . @ TARRA |
- Sewatu-Uran @ & L
. Trench TRCS124
©  30m @2801Au ‘ TARRA AWAK MAS ® d
™ TarraW N\ C SALU BULO
N \ ‘ ) ]
k. N
S < Bl
N OJ., N\ b Lt
Salu Nangka @ Q), \
. “%, © Salu Kombong
N N 0,. Trench SKCS028 - 15m @ 2.5g/t Au
N\
- ©® Kandeapi
My, — Trench KACS047 - 5m @ 1.7g/t Au
/” -
€ Co - RETOAN DD hole KADO14 - 19m @229/t Au
\*~.0 Puncak-Utara
6:‘; Trench SLCSOZSB 20m @ 4. 159/t Au
> o) Freddy Bertle N
QD Bandoh Mlckey
Plan View Seo.
Lelating @ SALU BULO
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Aspirational exploration goal:
>5 Moz gold field

East Corridor — Salu Bulo to
Tarra — ‘walk-up’ targets at
Kandeapi and Salu Kombong

Mine Corridor - Awak Mas to
Salu Bulo - closest to planned
processing plant

High impact priority targets
between Awak Mas and Salu
Bulo

Greenfields exploration on
unexplored areas in Northern
and Southern parts of CoW

13



Awak Mas Eastern Highwall (1) NUSANTARA
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Awak Mas Highwall - the step change for Project

= Exploration drilling at Awak Mas shows significant potential for resource
growth immediately beyond the Rante domain.

" |ntersections from this area include:

 RTD005- 75m @ 2.7 g/t Au
e AMD171-75m @ 1.7 g/t Au
« AMD178-35m @ 2.4 g/t Au

Note: refer Nusantara website
WWW.Nhusantararesources.com
for full list of historical drill intersections.
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http://www.nusantararesources.com/

Awak Mas Eastern nghwall (2) NUSANTARA
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Mine Corridor - Awak Mas Eastern Highwall — Priority area>’-

AWAKMAS REGIONAL EASTWESTSECTION. it three holes testing
eastern highwall of Awak Mas
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e -y open pit completed
= Lematlk =5 i : a1 D Salu Bulo | o . . . -
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Awak Mas Eastern nghwall (3) NUSANI&E&
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Jan 2018 Mineral
Resource Estimate Shell

- Visual Indication
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Mine Corridor — Other Targets

Mine Corridor multiple targets:

NUSARNTARA

RESOURCES LIMITED

® Puncak Selatan; Trench SLCS053 —35m @ 3.25 g/t Au
®  Puncak Utara; Trench SLCS0268 —20m @ 4.15 g/t Au

" NE SW
l Puncak Selatan i
Tmm-meﬁmm
B AWAK MAS o
Puncak Utara
Trench SLCS0268 - 20m @ 4,150/t Au
e o i — Biwa Lelating
| . ~
| < { Drill targets = SALU BULO
Liooomrt § | @Y . R to be tested gl Bandoli
! I B | ,_‘-f\_:_ ‘;\\ : A -Mickey
P ' e aon A B
i ‘ : = ‘ ' ; g s Mineralisation i /// b\ ‘_J|
- e ! ESop. -
i Ment -
| 500mRL F FFF F =
4km
| 0omAL — Awak Mas - Salu Bulo
Mine Corridor
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Notes NUSANTARA

RESOURCES LIMITED

1. Refer to Nusantara’s IPO Prospectus dated 15 June 2017 as lodged on ASX on 1 August 2017 for
further information on the Company’s Mineral Resource and Exploration Target.

2. Exploration Target is based on 7 Mt to 10 Mt at an estimated grade between 1.3 g/t Auto 1.5 g/t
Au.

3. Refer to Nusantara ASX Announcement, 17 October 2017, Awak Mas Resource Expansion Drilling
Update.

4. Refer to Nusantara ASX Announcement, 14 November 2017, Awak Mas Drilling Program —
Extensional Result.

5. Refer to Nusantara ASX Announcement, 20 December 2017, High Impact Exploration Drilling
Program Underway.

6. Refer to Nusantara ASX Announcement, 16 January 2018, High grade drill results from Salu Bulo.
Refer to Nusantara ASX Announcement, 22 January 2018, Potential Awak Mas Eastern Extension.

8. Refer to Nusantara ASX Announcement, 31 January 2018, Awak Mas Mineral Resource Upgrade.
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Competent Persons Statement NUSARITARA

The information in this presentation that relates to the exploration results and Mineral Resources of Nusantara Resources is summarised from publicly available reports
as released to the ASX of the respective companies. All stated Mineral Resources have been prepared in accordance with the 2012 Edition of the ‘Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore Reserves’ (the JORC Code 2012).

Exploration and Resource Targets

Any discussion in relation to the potential quantity and grade of Exploration Targets is only conceptual in nature. While Nusantara Resources may report additional
Mineral Resources for the Awak Mas Gold Project, there has been insufficient exploration to date to estimate any additional mineral resources to the current Mineral
Resources inventory. It is uncertain if further exploration will result in the delineation of additional Mineral Resources.

Exploration Results

The information in this report which relates to Exploration Results is based on, and fairly represents, information compiled by Mr Colin McMillan, (BSc) for Nusantara
Resources. Mr McMillan is an employee of Nusantara Resources and is a Member of the Australian Institute of Mining and Metallurgy (AusIMM No: 109791). Mr
McMillan has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify
as a Competent Person as defined in the 2012 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mr McMillan
consents to the inclusion in the report of the matters based on this information in the form and context in which it appears.

Mineral Resources

The information in this report that relates to the Mineral Resource Estimation for Awak Mas Gold Project is based, and on fairly represents information compiled by Mr
Adrian Shepherd, Principal Geologist, (BSc), MAusIMM CP(Geo), for Cube Consulting Pty Ltd. Mr Shepherd is an employee of Cube Consulting Pty Ltd and is a Chartered
Professional geologist and a current Member of the Australian Institute of Mining and Metallurgy (AusIMM No: 211818). Mr Shepherd has sufficient experience that is
relevant to the style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as Competent Persons as defined in the
2012 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mr Shepherd consents to the inclusion in the report
of the matters based on this information in the form and context in which it appears.

New Information or Data

Nusantara Resources confirms that it is not aware of any new information or data that materially affects the information included in the original market announcements
and, in the case of estimates of Mineral Resources and Ore Reserves that all material assumptions and technical parameters underpinning the estimates in the relevant
market announcement continue to apply and have not materially changed. The Company confirms that the form and context in which the Competent Person’s findings
are presented have not materially changes from the original market announcement.
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