
Appendix 4D 

For the half-year ended 31 December 2017 

Aconex Limited 

ABN 49 091 376 091 

RESULTS FOR ANNOUNCEMENT TO THE MARKET 

For the half-year ended 31 December 2017 

(Previous corresponding period: half-year ended 31 December 2016) 

31 December 
2017 

$000’s 

31 December 
2016 

$000’s 
Change 
$000’s 

Change 
% 

Revenue from ordinary activities 86,864 77,032 Up 9,832 12.8 

EBITDA from core operations 9,101 7,371 Up 1,730 23.5 

EBIT from core operations 1,997 3,143 Down (1,146) (36.5) 

NPAT from core operations 2,003 3,398 Down (1,395) (41.1) 

Loss from ordinary activities after tax 
attributable to members 

(2,950) (3,528) Up 578 16.4 

Loss attributable to members (2,950) (3,528) Up 578 16.4 

For the six months ended 31 December 2017, Aconex Group revenue grew 13% to $86.9m. Underlying growth was 14% 
on a constant currency basis.  

Gross margins improved from 73% in 2016 to 76% in 2017 as a result of improved efficiency in offshore markets and 
continued sales growth.  

The Aconex Group recorded EBITDA from core operations of $9.1m for the six months ended 31 December 2017, a $1.7m 

uplift on the prior corresponding period. The improvement in EBITDA reflects the Group’s growing revenue base. 

For a reconciliation of statutory profit to profit from core operations for the half year 31 December 2017 and 31 December 

2016, please refer to the 31 December 2017 Half Year Financial Report. Commentary on the results for the half-year is also 

contained in the 31 December 2017 Half Year Financial Report.  



Dividend information 

Aconex Limited has not paid, and does not propose to pay dividends, for the half-year ended 31 December 2017 (2016: 

nil). 

Net tangible asset information 

30 June 2017 

cents 

31 December 2016 

cents 

Net tangible assets / (liabilities) per security  (20.0) (21.2) 

Other information required by Listing Rule 4.3A 

Commentary on the results and other information requiring disclosure to comply with Listing Rule 4.3A is contained in the 

31 December 2017 Half Year Report. Information should be read in conjunction with Aconex Limited’s 31 December 2017 

Half Year Report. This report is based on the Consolidated Financial Statements for the half-year ended 31 December 2017 

which has been reviewed by Ernst & Young with the Independent Auditor’s Review Report included in the 2017 

Consolidated Financial Statements. 







OPERATING AND FINANCIAL 

REVIEW 

1. Financial and operating performance

References to '2016' and '2017' relate to the six months ended 31 December 2016 and 31 December 2017, respectively, 

unless otherwise stated. The 'Group' or the 'Company' refers to the consolidated entity, consisting of Aconex and its 

subsidiaries. 

1.1 Group summary financial results from core operations 

A summary of financial results from core operations for the six months ended 31 December 2017 is set out below. As a 

growth business, the Group views revenue, EBITDA and cash as its primary measures of financial performance. 

This report refers to non-lFRS financial information. Refer to section 1.2 for a reconciliation of non-lFRS financial measures 

to the results reported in the reviewed financial statements. 

Six months Six months 

Results from core operations ($m) ended ended Change 

31 Dec 2016 31 Dec 2017 

Revenue 77.0 86.9 13% 

Cost of revenues (20.6) (21.3) (3%) 

Gross profit 56.4 65.6 16% 

Direct expenses (sales and marketing) (28.6) (33.9) (18%) 

Contribution margin 27.8 31.7 14% 

Operating expenses (20.4) (22.6) (11%) 

EBITDA from core operations 7.4 9.1 23% 

Depreciation expense (1.4) (1.8) (29%) 

Amortisation expense (excluding acquired intangibles) (2.9) (5.3) (83%) 

EBIT from core operations 3.1 2.0 (35%) 

N PAT from core operations 3.4 2.0 (41%) 

Revenue 

Total revenue for the six months ended 31 December 2017, rose 13% to $86.9m from $77.0m in 2016. Revenue was $87.8m 

in 2017 on a constant currency basis\ an increase of 14% when compared to the prior corresponding period, reflecting a 

currency impact of $0.9m. 

The increase in revenue was primarily a result of strong international growth, particularly in the high-growth markets of 

Asia and the Americas, as well as the ongoing transition of project customers to enterprise agreements. 

International revenue increased 14% to $59.lm (16% on a constant currency basis) and now accounts for 68% of the 

Group's revenue base. Growth was particularly strong in the US, up 26% on the prior corresponding period (31% on a 

constant currency basis). 

Revenue from enterprise agreements grew 3% from 44% in 2016 to 47% in 2017. Enterprise agreements now account for 

69% of ANZ revenue, a 4% uplift on the six months to 31 December 2016. 

1Constant currency growth based on weighted average exchange rates for the six months ended 31 December 2016. 
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Rounding 

The amounts contained in this report and in the financial report have been rounded to the nearest $1,000 (unless otherwise 

stated) under the option available to the Company under ASIC Corporations Instrument 2016/191. The Company is an 

entity to which the class order applies. 

Auditor's independence declaration 

A copy of the auditor's independence declaration as required under section 307C of the Corporations Act 2001 is included 

on page 23. 

Signed in accordance with a resolution of the board of directors: 

Mr Adam Lewis 

Chairman 

Dated 20 February 2018 

Mr Leigh Jasper 

Chief Executive Officer 
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Independent Auditor's Review Report to the Members of Aconex 
Limited 

Report on the Half-Year Financial Report 

Conclusion 

We have reviewed the accompanying half-year financial report of Aconex Limited (the Company) and 
its subsidiaries (collectively the Group), which comprises the consolidated statement of financial 
position as at 31 December 2017, the consolidated statement of comprehensive income, consolidated 
statement of changes in equity and consolidated statement of cash flows for the half-year ended on 
that date, notes comprising a summary of significant accounting policies and other explanatory 
information, and the directors’ declaration. 

Based on our review, which is not an audit, nothing has come to our attention that causes us to 
believe that the half-year financial report of the Group is not in accordance with the Corporations Act 
2001, including: 

a) giving a true and fair view of the consolidated financial position of the Group as at 31 December
2017 and of its consolidated financial performance for the half-year ended on that date; and

b) Complying with Accounting Standard AASB 134 Interim Financial Reporting and the Corporations
Regulations 2001.

Directors’ Responsibility for the Half-Year Financial Report 

The directors of the Company are responsible for the preparation of the half-year financial report that 
gives a true and fair view in accordance with Australian Accounting Standards and the Corporations 
Act 2001 and for such internal control as the directors determine is necessary to enable the 
preparation of the half-year financial report that is free from material misstatement, whether due to 
fraud or error.  

Auditor’s Responsibility 

Our responsibility is to express a conclusion on the half-year financial report based on our review. We 
conducted our review in accordance with Auditing Standard on Review Engagements ASRE 2410 
Review of a Financial Report Performed by the Independent Auditor of the Entity, in order to state 
whether, on the basis of the procedures described, anything has come to our attention that causes us 
to believe that the half-year financial report is not in accordance with the Corporations Act 2001 
including: giving a true and fair view of the Group’s consolidated financial position as at 31 December 
2017 and its consolidated financial performance for the half-year ended on that date; and complying 
with Accounting Standard AASB 134 Interim Financial Reporting and the Corporations Regulations 
2001. As the auditor of the Group, ASRE 2410 requires that we comply with the ethical requirements 
relevant to the audit of the annual financial report.  

A review of a half-year financial report consists of making enquiries, primarily of persons responsible 
for financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Australian Auditing Standards 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion.  
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Independence 

In conducting our review, we have complied with the independence requirements of the Corporations 
Act 2001.   

Ernst & Young 

David McGregor 

Partner 

Melbourne 

20 February 2018 
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Auditor’s Independence Declaration to the Directors of Aconex Limited 

As lead auditor for the review of Aconex Ltd for the half-year ended 31 December 2017, I declare to the 
best of my knowledge and belief, there have been: 

a) no contraventions of the auditor independence requirements of the Corporations Act 2001 in
relation to the review; and

b) no contraventions of any applicable code of professional conduct in relation to the review.

This declaration is in respect of Aconex Ltd and the entities it controlled during the financial period. 

Ernst & Young 

David McGregor 
Partner 
20 February 2018 
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