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The sender of this massage, FNZC, can be contacted at Level 14, 171 Featherston Street,
Wellington, New Zealand or via our website at www.fnzc.co.nz. This electronic massage together
with any attachments is confidential and intended for the named recipient's use only. If you
are not the intended recipient (i) do not copy, disclose or use the contents in any way, (ii)
please let us know by return email immediately then destroy the message, and any hard copies
of the message, and any attachments. The sender of this massage is not responsible for any
changes made to this massage and/or any attachments and/or connection linkages to the Internet
refarred to in this Inessage aftar it has been sent. Unless otharwise stated, any prlclng
information given in this message and/or attachments is indicative only, is subject to change
and does not constitute an offer to buy or sell securities or derivatives at any price quoted.
Unless set out in a contract note any reference to the terms of executed transactions should
be t

When giving you parsonallsed advice or providing a discretionary investment sarvice your FNZC
adviser takes account of information provided by you about your particular financial
circumstances, needs and risk profile ( Financial Situation ). In your best interests, it is
important that you inform your adviser pramptly of any changes to your Financial Situation. If
the information provided is inaccurate, incomplete or out of date then we (and your adviser)
must warn you that any advice provided, or discretion exercised, by your FNZC adviser may be
based on that information, and your adviser will be limited in his or her ability to make
recommendations, or exercise discretions in a manner, that are specific and suitable to you.
If in doubt, contact your adviser.

A Disclosure Statement is available from First NZ Capital Securities Limited on request, free
of charge. If you would prefer not to receive any information from FNZC by email, please
forward this massage to unsubscribe@fnzc.co.nz
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Disclosure of movement of 1% or more In substantial holding
or change In nature of relevant Interest, or both

Sections 277 and 278, Rnandal Markets Con*,ctAct2013

Notel Thls form must be Completed In accordance with the instructions at the end 0 the
form.

To NZX Limlbid
and
To Vi,U *cup Int rnat nal Limited (Veu

Relevant event being d'clo®ed: DIsclaiure of movement of 196 or mole In subs:Intial
holding.

Dnte of releval* aent: 28 february 2018

Data thIG disclolure made: 01 March 2018

D,te last disclogure made: 20 Decinber 2017

Sub,em /,roduct hold..) *Ip.*ire
Full name(s): First NZ  pRal Gir,up Limited

ilim"Wily of mt.t.litill holding
aass orquoted voting produch: Ordinary st-lies

Summary lb< Harbour  set MEnagement L*nited and First NZ Captil Securities Umlted

For th  d*[108re,-

(a) total number held h ciass: 16,875,236

(b) total in dass: 164,756,926

(c) total percentage held In class: 10.243%

for Ii.t disclosure,-

(a) total number held In dass: 14,944,686

(b) total In class: 164,756,926

(c) tot:id percentage held In dass: 9.071%

Det//b of - *  and /vent/ghA/0 0// to v,1/,mt /w/,*
C),tals of the transactions or other events requ ing disclo®ure; AG noWd abover on 20
Dielmber'2017, Flrit NZ Caphl Group Urnited dlidoid a relevant Intergi In 14,§44,686
(9.071%) Vhta Group Internamnal Umlted (VGL) sh=·es.

Inthe period from the last dbdosurc, as part of Morrnal on-market bading activity under
d cr** nary Investment mandates, Harbour Asset Management Umltmd purchased

100Cm081523&211£0.1
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2,583,600 sh,ris for a gross consideration of $7,206,679.16, and sold 637,300 ¥GL *hores
For a groas consid*ation of $1,810,379. As a resuR of these transactions, Harbour Asset
Managerne,R Umited has, at the date of thts nfca, a relevant Interest In 16,759,346
(10·172%) V<*,heres.

In the period from the last dks¢losure, m part of normal on-market trading F** NZ Capllml
Securities L.Imm@d  rthe*ed and sold I net of -15,750 VGL shares. As a result of these
transactions, First NZ Capltal Seoudtle L.6nited has, at the date d thls notice, 8 relevsrt
interest In 115,890 {0.00196) VGL,hares.

As a result of these transactlons, First NZ  BpRBI Grnup Urriked (which Incklcles the related
body corpoetes H,rbour Asset Management Umlted and Arst NZ Capital Securlti 
Umlted) ha, at the date of th  notice, a relevant Interest In 16,875,236 (10.243%) VOL
sh,es.

..1/0.**vmnt..#
Details for Harbm, Asset Mai,leemont Umit,d

N re of relivant Intinsks): Al find manager, the pov,er m Ixirdse a right to voti
attached tx), and pow, to acquire or Olspose of, the products, under pon,trs or investmerit
corrtilned In Investment contracts with clients (the benefidal ownss of the proouct .

For that relevmt Irrterest,

(8) number held In cla=: 16,759,346

(b) percentage held in clars: 10.172%

(C) currgnt regIBtered holderts): V=lous nominee companles on behalf of dlents m
ben,fldal owners

(d) regatered holder(,) once tran*rs are reghtered: Various nor,inec a,mpanles on
behalf of clic,rts m bencriclil ownirs.

No relevant agreement needs to be attached under RegulaDon 139.

Debgs ibr MIX la Cipll lea/IUU L ,1®®d

Natire of relevmt Immrest(s): Benerldal owner of flnancial products

For that relevant Interest.-

(8) number held,In class: 115,890

(b) percent,ge held In dam: 0.001%

(c) current reg tered holder·(s): Ar* NZ Capital Securities Limited

(d) registered holder(s) once transfers are registered: IVA

No relevant agree nent needs to be attached und, Regul,eon 139,

100.0524"guo,„1
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Addltion,1 Inforn*

Address(es) d subst»ntial produc holder(s): Level 14, 171 Featherston Street, Wellington

Contact dtalls: Helen Stevens, + 64 4 474 4430, helen,nevens@fhzcco.ni

Nature of conne(Mon between subst],Ttial product holders: First NZ Capital Group Limited,
F#st NZ Copital Securtles Umltsd and Harbour Asset Managsnent Lmilted arer r,latad
bo*$ ©orporate.

Nzlme d any other person believed to have given, or believed to be required to give, a
dbdosure under the Financial Markets Conduct Act 2013 In relation to the Mnandal
products to which thts dts,losure relates: None

Nan-Uon
I, Helen Stevens, certify that. to the best or my Imowledge and belief, tile Inform*lon
contained In thls dhdosura Is airrect and thst I am duly authorlsed to make this digdosure
by all person, for whom It Is macie.

100080615/38211011


