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CQOPER

Level 1

60 Collins Street
Melbourne 3000 Australia
Telephone 613 9660 2600

Facsimile Facsimile 613 9660 2699

|+ - Company Announcements Jacgueline Verhaeg ;
7 TO - Platform Fromw Cooper Investors

Company: @ ASX Date: 27 March 2018

Facsimile: 1300 135 638 Pages: 5 (including this one)
- Re: - Form 604 — Notice of change of interests of substantial shareholder

Dear Sir/Madam,
| attach a completed Form 604; Notice of change of interests of substantial shareholder,

completed by Cooper Investors Pty Limited, in accordance with Section 671B of the
Corporations Act 2001, in relation to shares in Bega Cheese Limited.

Yours sincerei)(,

Jaéquel_i_ne/Vérhaeg
Compliance Manager

Cooper Investors Pty Limited ABN 26 100 400 880 AFS Licence Number 221794
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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company Name/Scheme Bega Cheese Limited

ACN/ARSN 808 358 503

1. Details of substantial holder (1)

Nama Cooper Investors Pty Limited
ACN/ARSN (if applicable) 100 409 890

There was a change in the interests of the

substantial holder on 2670372018
The previous nofice was given fo the company on 3170772017
The previous notice was dated 3174772017

2. Previous and present voting power

The total number of voles attached o all the voting shares in the company or voting interasts in the scheme that the substantial hoider or an associate (2) had a relevant
interest {3} in when last required, and when now required, to give a substantial holding notice 1o the company or scheme, are as follows:

Class of securities (4) Previous notice Present notice
Parson's votes Voling power (5) Person's voles Voting power (5)
Ordinary 10,636,528 6.061% 13,538,626 7.316%

3. Changes in relevant interests

Particuiars of each change in, or change in the nature of, a relevant interest of the substantial holder or an assuciate in voling securities of the company or scheme, since the
substantial holder was last required to give a subsiantial holding notice to the company or scheme are as foliows:

Date of change Person whose Nature of Consideration Class and Person's votes
relevant interest change (6) given in refation number of affected
changed to change (7} securities affected

Varigus dates Cooper Investors Pty Purchase of acdditional See Ansexure A

between Limited shares as per Annexure A

280712017 and

26/03/2018.

4. Present relevant interests

Particuiars of each refevant interest of the substantial holder in voting securiies after the change are as follows:

Holder of relevant Registered Person entitled Nature of Class and Person’s votes
interest holder ¢f {0 be registered relevant number of
securifies as holder (8} interest (6} securiies

See Annexyre B
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5, Changes in association

The parsons who have become associates (2) of. ceased to be associates of, or have changed the nature of their association (9) with, the substantial holder in relation to voting
interests in the company of scheme are as follows:

Name and ACN/ARSN (i applicable) Nature of association

Not applicable

6. Addresses

The addresses of persons named in this form are as fofiows:

Name Address
Cooper Investors Pty Limited Lgvel 1, 60 Coliins Street, Metboume, VIC. 3000
T
Signature
printname  Jacqueling Verhaeg Capacity: Compliance Manager
) t -
sign here P - date  27/03/ 2018
DIRECTIONS
M If there are a number of substantial holders with similar or related relevant interests {eq a comporation and Hs related corporations, or the manager and trustee of

an equity frust), the names could be included in an annexure o the form. If the relevant interests of a group of persons are essentialiy sinilar, they may be
referred to throughout the form as a specifically named group if the membership of sach group, with the names and addrasses of members is clearly se! out in

paragraph 6 of the form.
(2 See the definition of “asscciate” in section 8 of the Corporations Act 2001.
3) See the definition of “relevant interest” in sections 608 and 671B{7) of the Corporations Act 2001,
(4) The voting shares of a company constitute one class unless divided inte separale classes.
{5) The person’s voles divided by the total votes in the body corporate or scheme multiplied by 100.
(6} Include details of:
(a) any relevan! agreement or other circumstances because of which the change in relevant interest occurred. If subsection 671B(4) applies, a copy of

any doctment sefling cut the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract,
scheme or arrangement, must accompany this form, together with a writen statement certifying this contract, scheme or arrangement; and

(b) any qualification of the power of a person 1o exerciss, control the exercise of, or influense the exercise of, the voting powers or dispesal of the
securities 1o which the relevant interest relates {indicating clearly the particular securities 1o which the qualification applies).

See the definition of “refevant agreement” In section 8 of the Corperations Act 2001.

{r Detzils of the consideration must include any and alf benefiis, money and other, thal any person from whom a relevant inlerest was acquired has, o may,
become entitied to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or not of a contingency.
Details must be included of any benefit paic on benaif of the substantial holder or s associate in relation 10 the acquisitions, even if they are not paid directly fo
the person from whom the relevant interest was acquired.

(8) if the substantial nolder is unable to delermine the identity of the person (eg if the relevant interest arises because of an option) write "unknown”.

(9) Give details, if appropriate, of the present association and any change in that association since the last substantial helding netice.
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BGA 26/3/18 ANNEXURE A
Trade Date Ticker Security Quantity Price ~ Amount Curr
1/08/2017 BGA Bega Cheese Lid 598,842 § 680 8 407280580 AUD
2/08/2017 BGA Bega Cheese Lid 64,452 % 877 % 436,236.92 AUD
3/08/2017 BGA Bega Cheese Lid 131,228 % 854 % 858,316.40 AUD
4/08/2017 BGA Bega Cheese Lid 50,506 & 852 § 329,162.65 AUD
7/08/2017 BGA Bega Cheese LId 64816 § 852 % 422 82717 AUD
8/08/2017 BGA Baga Cheese Lid 101,670 § 6.42 § B52,863.72 AUD
9/08/2017 BGA Bega Cheese Lid 151,610 3 644 3 §76,701.93 AUD
10/08/2017 BGA Bega Cheese Lid 70518 § 648 % 456,850.87 AUD
16/08/2017 BGA Bega Cheease Lid 144,416 § 641 3 925,980.95 AUD
21/08/2017 BGA Bega Cheese Lid 122,098 3 645 § 787,104.74 AUD
22/08/2017 BGA Bega Cheese Ltd 18,949 § 644 % 121,997.45 AUD
23/08/2017 BGA Bega Cheese Ltd 41,227 § 643 % 264.883.62 AUD
2310812017 BGA Bega Cheese i.td 16,678 § €48 3% 108,073.44 AUD
1/09/2017 BGA Bega Cheese Lid 105574 § 697 § 73581311 AUD
13/09/2017 BGA Bega Cheese Lid 2214 % 723 % 16,004.56 AUD
21/09/2017 BGA Bega Cheese Lid 63885 § 705 % 450,644.7¢ AUD
21/08/2017 BGA Bega Cheese Lid 63,885 § 705 § 450,644 79 AUD
28/08/2017 BGA Bega Cheese Lid 58,860 % 685 § 403,279.25 AUD
2/10/2017 BGA Bega Cheese Lid -10,402 % 681 § 70,837.62 AUD
5/10/2017 BGA Bega Cheese Ltd 3575 % 661 3§ 36,872.49 AUD
210/2017 BGA Bega Cheese Ltd 10,402 § 681 § 70,837.62 AUD
5M10/2017 BGA Bega Cheese Litd -5,575 & 661 § 36,872.49 AUD
4/10/2017 BGA Bega Cheese Lid -16,150 3 663 3 107.074.50 AUD
4/10/2017 BGA Bega Cheese Ltd 16150 $ 663 § 107,074.50 AUD
19/10/2017 BGA Bega Cheese Ltd 5755 § 758 % 43,622.90 AUD
19/10/2017 BGA Bega Cheese Ltd -12,432 % 7.58 8§ §4,208.45 AUD
24110/2017 BGA Bega Cheese Lid 9,927 % 758 % 75,246.66 AUD
26M10/2017 BGA Bega Cheese Lid 2,318 § 759 % 17.593.62 AUD
3171012017 BGA Bega Cheaze Ltd 1,208 % 736§ 8,878.80 AUD
2/11/2017 BGA Bega Cheese Ltd 1,782 & 708 3 12,616.56 AUD
9/11/2017 BGA Bega Cheese Ltd 1,975 § 732 % 14,457.00 AUD
141112017 BGA Bega Cheese Lid 745 % 719 % 535855 AUD
18/11/2017 BGA Bega Cheese Ltd 2920 3 748 % 21,870.80 AUD
21/14/2017 BGA Bega Cheese Lid 1415 § 748 § 10,598.35 AUD
23/14/2017 BGA Bega Cheese Ltd 1.607 % 7.37 % 11,843.59 AUD
28/11/2017 BGA Bega Cheese Lid 1815 § 7.45 % 13,521,786 AUD
3011172017 BGA Bega Cheese Lid 1,182 § INANE 9,113.22 AUD
30/11/2017 BGA Bega Cheese Lid 1,530 § T8 11,796.30 AUD
5M12/2017 BGA Bega Cheese Ltd 2,267 & 788 3 17.863.96 AUD
711212017 BGA Bega Cheese Ltd -68,274 % 7588 § 45,439.12 AUD
31/01/2018 BGA Bega Cheese {td -1,016 § 705 § 7.162.80 AUD
31/1/2018 BGA Bega Cheese Lid 1,016 3 705 % 7,162.80 AUD
5/03/2018 BGA Bega Cheese Ltd 135671 § 667 % 912,032.92 AUD
6/03/2018 BGA Bega Cheese Ltd 5,385 § 671 § 36,143.57 AUD
9/03/2018 BGA Bega Cheese Ltd -174,422 § 698 § 121745558 AUD
9/03/2018 BGA Bega Cheese Ltd 174,422 § 6.98 § 1,217465.58 AUD
14/03/2018 BGA Bega Cheese Lid 19,515 § 679 % 132,584.66 AUD
14/03/2018 BGA Bega Chease Ltd 108,695 § 8986 3% 758,682.40 AUD
23/03/2018 BGA Bega Cheese Ltd 223,837 $ 6.80C § 1,522,189.37 AUD
26/03/2018 BGA Bega Cheese Ltd 641,806 $ 678 § 4,349 58345 AUD

2,897,808
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