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FAX

Ta: Market Announcements Office
Corperatlon: ASX
Fax: 61 29347 0005
From: Benjamin Prokash
Phone: 1414 29943715
Date: 3 April 2018
Subject: Notice of ceasing to be a substantial holder

#of Pages: 3 (including cover page)

Notes: Please find the attached Form 605, Notice of ceasing to be a substantial holder
relating to the shares of Treasury Wine Estates Ltd. This notice was also sent to
Traasury Wine Estates Ltd,

Phis facsimile transenlssion iy intended only for the addrewses indicated abave. 1t may contain inlarmation that it privikeged, conlidontial, ar
otherwise prategted mom disclosure uncler appheable ws. Ay 1eview, dissermanan or use of This TaRsmISson of it CONTENT: by persons other
thaty the adchessee i stictly probitated. Myou ore not the aduressee, ploase dispare o these matenals,
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Form 605

Corporations Act 2001
Soction 6718

Notice of ceasing to be a substantial holder

T Company Name/Scheme  Trassury Wina Estates Ltd

ACNIAREN 004 373 862

1. Dotallzs of substantial helder (1)

Eric R. Ceolseon, Charles J, Daley and Gregory K, Rmuirez (Stoeckholdera

Narme Committas Mambars)

ACN/ARSHN (il applicable)

Tha haldar zansed ta be o substantial holder on p2 / a4 / 1_8
The previous notlce was given to the companyon 27/05/17
Tha previous notice was dated 27/08/17

2, Chonges in relevant interests

Partlculars of each changa in, or change in the natyrg of, a relevant interest (2} of the substantial holder or an associate {3) in voting
securities of tha company or scheme, since the substantlal heldar was last required o give a substantial holding notca to the company or
seheme are as follows:

Date of Forsan whoso hatyre of ghango (4) Gonsldaration givan in | Ctass (B) and Persan's votas
change rolavant Intarost ralation to changa (5) | numbar of affected
changad securltles affected
Tha
Stockhsldara
Gommi thee
Hombors are
enplovess of
Artisan
Bartnars
Limited
Partharship
and are the
only membars
of the
Stockholders
Committes. Thae
Stockholdars
Conmitton

Stockholders Mambaxrs has 45,138,435 Stockholdera

p2/04/18 Conmittas worsed to hold H/A Ordinary Sommittas

Vvoting powor
Mambars in axcass of Sharan Manbars

20% in Artisan
Partnerz Asset
Managemant
Ine. and
thereffore no
lenger hold a
ralavant
intarest
pursuant to
maction
GOA{3) {a) of
tha
Corporationa
Azt in
Treasury Wing
Extatos Ltd.
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3. Changes in asaoclation

Tha persons who have bacome assoclales (3) of, coasoed 10 ba assoclates of, or have changed the natura of thelr association (7) with, the
substantlal holder In relation to voting Interests In the company or schema are as follows:

Name and ACN/ARSN (if appllcable) | Nature of association

The Stockholders Committea Members has ceased to hold voting
power in excass of 208 in Arxtixan Partnars Asset Management
Ine, ("APAM") and therefore no longer hold a ralavant
interest pursuant to section 608(3) (a) of the Corporations

Artisan Partnars Assat ,
Act in Treasury Wina Extatas Ltd.

Managamant Ine, (APAM)

Hota: ARPAM itsolf romaina a substantial holder of Troasury
Wine Eatataes Ltd with 45,138,435 Qrdinary Shares as of
D2/04/18,

4. Addrossos

Tha addross0s of parsens named in this torm are as follows:

Mame Addroans

g kh i
tockholdors Committed | guc poar Wisconsin Avenue, Suite 800, Milwaukea, WI 53202

Mambars
I —
Signature
print name Gragory K. Ramizex gopacity Stockholders Committea Mamber
o=
sign here / /é date 03/04/18
z=<
DIRECTIONS

(1} M there are a number of substantial helders with similar or related relevant interests (og. a corparation and Its related corporations, er the
manager and lrustee of an equity trust), the names could be includad in an annexure to tho farm. If the ralevant intorests of a graup af
parsens arg assantially similar, thay may bé rafered to throughout the form as a specifically namad group if the mambership of aach
group, with the names and addresses of members is clearly set out in paragraph 4 of the form,

(2) See the definition of "relevant interest” in sections 608 and 671B(7) of 1he Corporations Act 2001,
{3) Sea the dafinltion of "assoclate” In section 8 of the Corporations Act 2001,

(4)  Include detailg of:

(a) any ralavant agraament or olher chibumstances because of which the change in relevant interest occurred. If subsection 87 18(4)
applies, a copy of any dacumeant setting out the terms of any relevant agreement, and a statement by the parsen giving full and
acturale details of any contract, schame or arrangemeant, must accompany this form, togathar with 2 written statemant eartifying
this contract, scheme or arrangement; and

{b) any qualilicatian of the powear of 4 parson to exarcise, control the exercise of, or influence the exarcise of, tha voting pawers or
dispasal of the sacuritiss to which the relavant interest relates (indicating clearly the particular securitias to whish the qualifization

applies).
Gee the definltien of "rolovant agroomaont” in soction 8 af the Corporations Act 2001,

(5) Details of the consideration must Includa any and all bonafits, menay and othar, that any porson from whom a rolovant intorgst was
acqulred has, or may, becoma entitled to raceive In ralation to that acquisiilen, Dotalls must be Included oven If the benofil Is condltional
on the happening or not of a contingancy, Details must be included of any banefit pald on behalf of the substantla) holder o its
associata In relation to the acquisitions, even If they are not paid directly to the parson fram wham the relevant interest was acquired,

(6) The valing shores of 2 company canstituta ona dlass unless divided into saparate classes.

(7)  Give detalls, If appropriate, of the present association and any changa in that ossociation since the last substantlal holding natice.




