9 April 2018 ASX Announcement

Murray Goulburn notes proposed class action

Murray Goulburn Co-operative Co. Limited (MG) and MG Responsible Entity Limited (MGRE), as responsible
entity of the MG Unit Trust, note the media release on 6 April 2018 from Slater and Gordon Lawyers of the
opening of registrations for a proposed unitholder class action against MG and MGRE, which would be
conditionally funded by IMF Bentham Limited.

MG and MGRE note that no such action has been commenced.
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About the MG Unit Trust

The MG Unit Trust (ASX:MGC) is a special purpose funding vehicle which provides its unitholders with an economic exposure to the business
of Murray Goulburn Co-operative Co. Limited (Murray Goulburn). The Responsible Entity of the MG Unit Trust is MG Responsible Entity
Limited, a wholly-owned subsidiary of Murray Goulburn.
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