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Attention: The Manager, Listings Department
Company: ASX Limited \

Fax number: 1300 135 638

From: K2 Asset Management Ltd

Date: 09.04.18

Subject: Notice of Initial Substantial Holder (Form 603)

Nurnber of pages (inc. cavar): 4

PDear Sir/Madam,

Pursuant to section 6718 of the Corporations Act 2001, K2 Asset Management Ltd discloses a substantial
holding In Axsesstoday Limited. (ASX: AXL)

The enciosad ASX Form 803 discloses all required details.

Yours faithfully,

Campbell Neal
Managing Director
k2 Asset Management Ltd

- CC: Mr Joseph Flanagan, Company Secretary, Axsasstoday Limited.
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Form 603

Corporations Act
Saction 6718

Notice of initial substantial holder

To Company Name/Schema

Axsesateday Limlted

1.  Datails of substantlal holder(1)

Name

K2 Asset Management Lid

ABN (if applicable)

95 0BG 445 094

The holder begame a substantial holder on

2, Details of voting power

06 April 2018

The total number of votes attached te all the voting shares in the company ¢ voiing Intareste in the scheme that the substantial holdar or
s gssociate (2) had a relevant Interest (3 in on the date the substantial holder became a svbsiantial heldar are as follows:

Class of securities (4)

MNurnber of secutities

Persons' votes (5) Voting power (8)

Crdinary shares

3,312 870

3,312,870 5.09%

3. Details of relevant interests

* Based on issuad capital of 65,100,143 fully paid ordinary shares.

The nature of the relevant interast the substantial holder or an associate had in the fallowlng voting securities on the date the substantial

healder became a substantial holder are as follows:

Holder of relavant intaraat

Mature of relevant interest (7) Clase and number of securitles

K2 Asset Mapagament Lid

3.312 870
ordinary shares

Pawer to {(of to eontrol} exercise vote
and/ar dispese of the securities as
discretionary investment managera or
advlsers of superannuation funds,
poaled suparannuation trusts, manages
investment schemes and Investment
management agraemeants.

4,  Details of present registered holders

Tha persans registersd as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant

interast securities

Registerad holder of

Class and number
of securities

Person entitled to be registerad as
holder (8)

K2 Asset Management

HSBC Custodian Nominees
lid (Australia) Limited

3,312,870

MIEELD 394457 | (WOTy
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5. Conslderation

The cansideration paid for each relevant interest referred to in paragraph 3 above, and acquirad In tha faur menths prior to the day that

the substantial halder became a substantial holder is as foliows;

Holder of relevant interest Date of acquisition Consideration (%) Class and number

of securitles

Cash Nan-cash Ordinary fully

paid shares
K2 Assat Management Ltd a7i12i17 $286.649.43 179,323
K2 Asgat Managemeant Lid a8/12/M7 §14.431.18 5,290
K2 Assat Management Ltd 0R/01/18 $225,377.19 180,600
K2 Asset Management Lid D4/01/18 $37.081.40 25,000
K2 Aaset Management Ltd 05/01/18 §225,495.00 150,000
k2 Asset Management Lid 11/01/18 $40,088.00 25,000
K2 Asset Management Lid 02/02/18 $40,356,16 23,014
K2 Asset Management Lid 27/02/18 $13,995.72 7,000
K2 Aszet Management Lid 01/03M18 $16,604.84 B, 138
K2 Asset Management Ltd 08/04/18 $1,150,500.00 580,250
Grand Total $2,080,608.92 1,167,015

&. Associates

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows,

Naime and ACN (if applicable) Nature of association

7. Addresses

The addresses of persong named in this form are as follows:

Name Addrass
K2 Asset Managamant Ltd Leval 32, 101 Collins Straet, Melbourne, Victaria, 3000
‘ ‘
Signature
print nama  Camphball Neal Capacity  Diractor
Sign here Date 09/04/2018

o _-

MELI 394737 1 {WET)
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DIRECTIONS

(1}  If there are a number of substantial holdars with similar or related relevant interests {eg. a corporation and Its related
corporations, or the manager and trustee of an equity trust), the names could be in¢luded in an annaxure to the form. If the
relevant interests of a group of persons are esgentlally simllar, they may be referred to throughout the form as a
specifically named group if the membership of each group, with the names and addresses of members Is clearly set out in
paragraph 7 of the form.

{2y Eeothe definition of 'aszociate’ in section 9 of the Corporations Act.
(3) See the definition of 'relevant interest' in sections 08 and 571B(7) of the Corperations Act.
{4) The voting shares of a company constitute one class unless divided into separate claases,

(5) The total number of votes attached to all the voting shares in the company or voting interasts In the scheme (if any) that the
person or an associate has a relevant Interest In.

{8) The person's votes divided by the total voles in the body carparate ar schame multiptied by 100,
{7} Include detallz of:

{m) &ny relevant agreement or ather circumstances by which the relevant interest was acquired. If subsection 671B(4)
applies, a copy of any document setting cut the terms of any relevant agreement, and a statement by the person
giving full and aceurates datalls of any contract, scheme or arrangemant, must accompany this form, together with a
written statement cartifylng this contract, scheme or arrangement; and
{b) any qualification of the power of a person to exercise, control the exarcise of, or influence the exercize of, the voting
powers of disposal of the sacurities to which the relevant interest relates (indieating clearly the particular securities to which the
qualification applies).

See the definition of ‘relevant agreement’ In section 9 of the Corporations Act,

(B) I the substantial holder is unable to detarmtne the identity of the person (eg. if the relevant interast arlses because af an
optlon) write "'unknown',

{9) Details of the consideration must include any and all benefits, meney and other, that any person from whem a relevant
interest was acquired has, or may, become entitled to recelve In relation to that acquisition, Details must be inciuded even if the
benefit is conditional on the happening or net of a contingency. Details must be included of any banefit paid on behalf of the
substantial halder or Its assoclate In relation to the acquisitions, even if they are not patd diractly to the persen from whom the
relevant interest was acquired.
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