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20 March 2018 

Richard Matthews 
Company Secretary 
Molopo Energy Limited 

By email: rmatthews@molopoenergy.com 

Dear Mr Matthews 

Molopo Energy Limited (“MPO”): Disclosure Query 

ASX Limited (“ASX”) refers to: 

A. MPO’s announcement entitled “Molopo invests into Orient FRC and Florida petroleum assets” lodged 
on the ASX Market Announcements Platform (“MAP”) and released at 1:53pm on 22 August 2017 (the 
“Orient Announcement”) disclosing that MPO had completed an acquisition of 50% of the shares in 
Orient FRC Ltd (“Orient”) from Dr Gil Feiler for US$7 million (the “Orient Acquisition”). 

B. MPO’s announcement entitled “Update on funding for Orient investment” lodged on MAP and 
released at 5:22pm on 11 December 2017 (the “Funding Announcement”) disclosing, among other 
things, that MPO had advanced US$4.5 million to Orient by way of a shareholder loan (the 
“Shareholder Loan”). 

C. ASX’s query letter to MPO dated 15 February 2018 and MPO’s response dated 21 February 2018 
(”Query Response”) lodged on MAP and released at 5:33pm on 21 February 2018. 

Having regard to the above, ASX asks MPO to respond separately to each of the following questions and 
requests for information: 

1. Please provide a copy of the following documents for ASX to verify the information disclosed by MPO 
in the Orient Announcement, the Funding Announcement and the Query Response (these materials 
are not for release to the market). 

1.1. The agreement or agreements between Dr Gil Feiler and MPO relating to the Orient Acquisition. 

1.2. The Exploration and Development Agreement between Orient and Kerogen Florida Energy 
Company LP (“Kerogen”) referenced in the Orient Announcement. 

1.3. The Loan Agreement for the Shareholder Loan from MPO to Orient. 

1.4. The Shareholder Agreement between Orient, MPO and Dr Feiler referred to in the Query 
Response. 

1.5. The minutes for the MPO board meeting(s) agreeing to enter into the agreements above to 
which MPO is a party. 
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1.6. A copy of the Morningstar report into the technical work carried out by Kerogen and the 
addendum supplementary report referenced in the Orient Announcement. 

2. Please provide a copy of the latest financial statements for Orient (this is for release to the market). 

3. Did any of the directors of MPO vote against, or abstain from voting for, the Orient Acquisition? If so, 
who and why? 

4. Please list and quantify the “certain costs of the Orient Project” for which MPO was required to provide 
“US$4.5 million in upfront funds” and which MPO has provided by way of a Shareholder Loan, as 
referenced in the Funding Announcement. 

5. Please explain the purposes for which the US$4.5 million shareholder loan to be made by Dr Feiler to 
Orient, as referenced in the Funding Announcement, will be used. 

6. Please provide an update on: 

6.1. Orient’s progress in entering into the Joint Operating Agreement with Kerogen, as referenced in 
the Orient Announcement. 

6.2. Orient’s progress in engaging employees and obtaining “all relevant licences and permits to 
operate its business”, as referenced in the Funding Announcement. 

6.3. Orient’s progress in engaging “a reputable operating partner”, as referenced in the Funding 
Announcement. 

6.4. Orient’s progress in spudding the first commitment well, required to occur by 1 May 2018. 

6.5. Whether Dr Feiler has contributed his US$4.5 million shareholder loan to Orient, as referenced 
in the Funding Announcement. 

7. There are statements in the Funding Announcement suggesting that Orient has already identified its 
operating partner (“Before the operating partner will commence works…”, “The operating partner has 
prepared a summary budget…”). Please respond to the following questions. 

7.1. Who is the operating partner? 

7.2. Does the operating partner have any affiliation with MPO, Kerogen or Dr Feiler? 

7.3. What experience does the operating partner have drilling for petroleum in the US? 

8. Please provide a copy of the Summary Budget prepared by the operating partner referred to in the 
Funding Announcement (this is for release to the market). 

When and where to send your response 

This request is made under, and in accordance with, Listing Rule 18.7. Your response is required as soon as 
reasonably possible and, in any event, by not later than 10:00 a.m. AEDT on Monday, 26 March 2018. 

You should note that if the information requested by this letter is information required to be given to ASX 
under Listing Rule 3.1 and it does not fall within the exceptions mentioned in Listing Rule 3.1A, the Company’s 
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obligation is to disclose the information “immediately”. This may require the information to be disclosed 
before the deadline set out in the previous paragraph. 

ASX reserves the right to release a copy of this letter and your response on the ASX Market Announcements 
Platform under Listing Rule 18.7A. Accordingly, your response should be in a form suitable for release to the 
market. 

Your response should be sent by e-mail to cheng.tang@asx.com.au and james.gerraty@asx.com.au. It should 
not be sent directly to the ASX Market Announcements Office. This is to allow me to review your response 
to confirm that it is in a form appropriate for release to the market, before it is published on the ASX Market 
Announcements Platform. 

Listing Rule 3.1 

Listing Rule 3.1 requires a listed entity to give ASX immediately any information concerning it that a 
reasonable person would expect to have a material effect on the price or value of the entity’s securities. 
Exceptions to this requirement are set out in Listing Rule 3.1A. 

In responding to this letter, you should have regard to the Company’s obligations under Listing Rules 3.1 and 
3.1A and also to Guidance Note 8 Continuous Disclosure: Listing Rules 3.1 – 3.1B. 

It should be noted that the Company’s obligation to disclose information under Listing Rule 3.1 is not 
confined to, nor is it necessarily satisfied by, answering the questions set out in this letter. 

If you have any queries or concerns about any of the above, please contact me immediately. 

Yours sincerely  
 
[sent electronically without signature] 
 
Cheng Tang 
Senior Adviser, Listings Compliance (Melbourne) 
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