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Kind regards
Kate Livingston
Campliance Officer
D +64 9 307 5747 1 M +64 27 406 2563 1 F +64 9 302 5505
Level 39, ANZ Centre, 23-29 Albert Street, PO Box 5333, Auckland 1141

The sender of this massage, FNZC, can be contacted at Level 14, 171 Featherston Street,
Wellington, New Zealand or via our website at www.fnzc.co.nz. This electronic message together
with any attachments is confidential and intended for the named recipient's use only. If you
are not the intended recipient (i) do not copy, disclose or use the contents in any way, (ii)
please let us know by return email immediately then destroy the message, and any hard copies
of the message, and any attachments. The sender of this massage is not responsible for any
changes made to this massage and/or any attachments and/or connection linkages to the Internet
refarred to in this Inessage aftar it has been sent. Unless otharwise stated, any prlclng
information given in this massage and/or attachments is indicative only, is subject to change
and does not constitute an offer to buy or sell securities or derivatives at any price quoted.
Unless set out in a contract note any reference to the terms of executed transactions should
be t

When giving you parsonallsed advice or providing a discretionary investment sarvice your FNZC
adviser takes account of information provided by you about your particular financial
circumstances, needs and risk profile ( Financial Situation ). In your best interests, it is
important that you inform your adviser pramptly of any changes to your Financial Situation. If
the information provided is inaccurate, incomplete or out of date then we (and your adviser)
must warn you that any advice provided, or discretion exercised, by your FNZC adviser may be
based on that information, and your adviser will be limited in his or her ability to make
recammendations, or exercise discretions in a manner, that are specific and suitable to you.
If in doubt, contact your adviser.

A Disclosure Statement is available from First NZ Capital Securities Limited on request, free
of charge. If you would prefer not to receive any information from FNZC by email, please
forward this massage to unsubscribe@fnzc.co.nz
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Disclosure of movement of 1% or more in substantial holding
or change In nature of relevant Interest, or both

Seceons 277 end 278, Rnandal Markets Conduct Act 2013

Nota: This form must be compited In accordBnce with the Ir trudions Bt the end or the
form,

70NZ]CUmlead
and
TH *1/t' erDup / : 3. I LI,Mb/d (Vg L)

Relevant event being dmclosed: DIsclomn of movement of 196 or more In substentlal
holding

Date of relevant eved: 4 May 2018

Deta thit doosure made: 7 May 2018

Date last d closure made: 1 March 2018

Suli.,1.0.Wilprod.Id hold= s) gbing di.:El-u-
Full narne(s): Harbour Ass* Managemerrt Lrnked

Slimi,y efiub tarljil holang
Cli= of quot»d voting productp: Ordinary shar,0

Surnmary for Hdrbour Aget Managemer,t Umit,sd and Flht NZ Capital Sccurities Umlbed

For lhli disclosure,-

(a) totz,1 nurnber held h, cl «: 14,891,713

(b) cotal In dass: 165,335,886

(c) total percentage held In class: 9.007%

Far last dasdosure,-

(a) tot!,1 number held h dam: 16,875,236

(b} total In class: 164,756,926

(c) totmt pera:ntage held In ciass: 10.243%

D--h of tr  e *10- and ....00"g d.. bl "."Intm.*
Details of the transactions or other events Mulring disclosure: A$ noted above, on 1
March 2018, Flrot NZ Capital Group Urnlted d#$¢10*ed 8 relevant Interest In 16,875,236
(10.243%) V&*ta Group In#national Umited (VGL) :harei

In the period from the last dk closure, as part of normal on-market t,aling adivity under
dbscret)onary Inve,tment mandates, Harbour Asset Management Umhd ourchased
1,289,254 VGL shares Tora gross considerstion of $3,738,525, and sold 3,156,887 VGL

1000006173821103,1
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shares for a gross a}nsideratlon of $9,859,846. As a result of these transactions, Harbour
Maet Management Limited has, at the date of this notice, a relevant Interest in 14,891,713
(9.007%) VGL shares.

In thepe,lod from the last disclosure, = part of normal on-markettrading First NZ Capital
Sealriti= Umited purchased 1,432,582 VGL sharm for a gross consideration of
$4,040,956, and sold 1,548,472 VGL shares for a gross consideration of $4,426,504™ As a
result of these trarmctions, FIrst NZ Capital Seairmes Unilted has, at the date of this
notk», no relevant InteNd In VGL shwes.

Asa result of these transactions, Fist NZ  pltal Group Umlted (which Indudes theretated
body corport= Marbol= Assst Mana,emer,t Umlted and First NZ Cattal Securities
Umlted) has, at the date of thls notice, a relevant Interest In 14,891,713 (9.007%) VGL
Sheru

....*r r,1..nt..t
Detals for Hirbo&/ AIiat Ma„aginint Ummid

Nature of relevant Interest(s): As fund manager, the power to exercise a right to vote
attached to, and poner to acquire or cR,pose of, the products, under pon,r, of Invistment
cuntalned In Investment co tracts with dle ts (the bencfld,1 owners of the products).

 or that rele,ant Inte,est,

(a) number held In class: 14,891,713

(b) percentage he11 In cIMS: 9,00796

(c) current regliered holdercs):Various nominee companies on behalf of dlent, =
beneficial owners

(d) regltered holder·(s) once tran,fect arn regist»red: V*lous nom ee companies on
beh# of dlents = benefldll ovme,1

No relevant agreement needs to be attached under Regultion 139.

Ad-hil„formation
Address{es) of substantial product holder(s): Level 14, 171 Fasth,stnn Street Wallhoton

Cont,ct ditmts: Kate Uvingston, + 64 9 307 5747, kate.Ilvingsto,10 nic.co.nz

Ndure of connection between substirrtbl product holder$: Ar* NZ Capltal Group Umked,
PInit NZ Capital Securities Umitcd und Harbour Ass,t Management Urnited arc rditcd
bodies Corporate.

Name of arly *her per,on believed to huve gNen, or believed to be required to give, a
disclosure under the Finandal Markets Conduct Act 2013 In relatioA tothe fihandal
products to which thi disclosure relates: None

(BrtlflDid,19
I, Kate Livingston, certily that, to the best of my Imowledge and bellet the Information
contmined In this disclosure Is correct and that I am duly autnortied to malee th  desdosure
by all persons for whom It Is made.

100080615/3871103.1


