
 

       UBS AG 
Singapore Branch 
One Raffles Quay 
#50-01 North Tower 
Singapore 048583 
Tel. +65 6495 8000 
 
Group Risk Control 
 

  
  

 15 May 2018 
 
 

 
 

 
 
   
Incorporated in Switzerland with Limited Liability 

   

to  Adairs Limited 
2 International Court, 
SCORESBY, 
VIC, 3179, 
Australia 

  

 
cc  Australia Stock Exchange 

Exchange Centre, 
20 Bridge Street,  
Sydney, NSW, 2000 
 

  

subject  Substantial holding disclosure – Adairs Limited ("ADH") 

Dear Sir / Madam 

UBS AG, Australia Branch ("UBS") is underwriting a secondary block ("Block Trade") of ordinary 
securities in ADH. 

UBS entered into an agreement with respect to the Block Trade on 11 May 2018 (“Block Trade 
Agreement"). Through the operation of section 608(8) of the Corporations Act 2001 (Cth), UBS has 
obtained a relevant interest in approximately 7.69% of ADH's ordinary securities. 

Attached to this letter is UBS’s substantial holder notice that has been lodged with the ASX containing 
details of this relevant interest (including a copy of the Block Trade Agreement). 

Upon settlement of the Block Trade, UBS in its capacity as underwriter of the Block Trade will cease to 
have a relevant interest in the ADH ordinary securities the subject of the Block Trade.  

 
Yours sincerely, 
  
UBS Group AG 
 
 
 
 
 
 
 
Serene Peh 

  
Philip Alexander 

Group Risk Control  Group Risk Control 
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Form 603 
 

Corporations Law 
Section 671B 

 

Notice of initial substantial holder 
 

 
 
To: Company Name/Scheme  ADAIRS LIMITED 
 
ACN/ARSN 147 375 451 
 
 
1. Details of substantial holder (1) 
 
Name: UBS Group AG and its related bodies corporate 
 
ACN/ARSN (if applicable)  
 
The holder became a substantial holder on: 11 May 2018 
 
2. Details of voting power 
 
The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial 
holder or an associate (2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as 
follows: 

  
 

Class of securities (4) 
 

Number of securities 
 

Persons’ votes (5) 
 

Voting power (6) 

Ordinary 12,751,626 12,751,626 7.69% 
 
 
3. Details of relevant interests 
 
The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the 
substantial holder became a substantial holder are as follows: 

 

Holder of relevant interest Nature of relevant interest (7) Class and number of 
securities 

UBS AG London Branch Power to control disposal over shares pursuant to stock 
borrowing and lending activities (see Appendix A) 

200,000                           Ordinary 

UBS Securities Australia Ltd Beneficial Owner 51,626                             Ordinary 

UBS AG, Australia Branch 

 

Relevant interest in Adairs Limited shares to the extent 
arising under the terms of the Block Trade Agreement 
("BTA") between UBS AG, Australia Branch and each 
vendor listed in Schedule 1 of the BTA to the extent 
arising under section 608(8) of the Corporations Act 
2011 (Cth). (See Appendix B) 

12,500,000                      Ordinary 

 
 
4. Details of present registered holders 

 
 
The persons registered as holders of the securities referred to in paragraph 3 above are as follows: 
 

Holder of relevant  
interest 

Registered holder of  
securities 

Person entitled to be 
registered as holder (8) 

Class and number of 
securities 

UBS AG London Branch Various Custodians UBS AG London Branch 200,000                    Ordinary 

UBS Securities Australia Ltd Brispot Nominees Pty Ltd UBS Securities Australia Ltd  51,626                      Ordinary 



UBS AG, Australia Branch Each vendor listed in 
Schedule 1 of the BTA 

Each vendor listed in 
Schedule 1 of the BTA 

12,500,000               Ordinary 

 
    
5. Consideration 
 
The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the 
day that the substantial holder became a substantial holder is as follows: 

 

Holder of relevant interest Date of acquisition Consideration (9) Class and number 
of securities 

  Cash Non-cash  

Please see Appendix C. 
 
 
6. Associates   
 
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows: 
 

Name and ACN/ ARSN (if applicable) Nature of association 

UBS AG London Branch Related body corporate 

UBS Securities Australia Ltd Related body corporate 

Brispot Nominees Pty Ltd Related body corporate 

UBS AG, Australia Branch Related body corporate 
 
 
7. Addresses 
 
The addresses of persons named in this form are as follows: 
 

Name Addresses 

Details of all UBS offices can be found through the 
following link: http://apps2.ubs.com/locationfinder/  

 
 
SIGNATURE 
 

 
Print Name: 

 

 
Philip Alexander 

 
Capacity: 

 
Authorised signatory 

 
Sign Here: 

 

  
Date: 

 
15 May 2018 

 
 

Print Name: 
 

 
Serene Peh 

 
Capacity: 

 
Authorised signatory 

 
Sign Here: 

 

  
Date: 

 
15 May 2018 

 
 

 

 
 
Contact details for this notice:  
--------------------------------------------- 
Serene Peh  
Group Risk Control  
(T) +65 6495 5283 
----------------------------------------- 
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Appendix A 

The information in this appendix is based on the relevant standard UBS agreement.  
A copy of the agreement is available to the company, or responsible entity to whom the prescribed form must be given, or to ASIC, upon request. 

Holder of relevant interest UBS AG, London Branch 

Type of agreement Securities Lending Agreement 

Parties to agreement (i)  UBS AG, London Branch (“UBS 

AG “)/ UBS Limited  

(ii) Client (Please refer to Appendix 

A-1.) 

Transfer date Please refer to Appendix A-1. 

Holder of voting rights UBS AG/ UBS Limited 

Are there any restrictions on 

voting rights? 

Please refer to the details below. 

If yes, detail Since all right and title in the 

securities passes to the transferee 

(i.e. UBS AG/ UBS Limited), the 

transferee has the right to vote. 

However, in certain circumstances, 

the transferee may seek to arrange 

for voting rights to be exercised in 

accordance with the instructions of 

the transferor (i.e. Client). 

Scheduled return date (if any) None. 

Does the borrower have the right 

to return early? 

Yes. 

If yes, detail The borrower (i.e. UBS AG/ UBS 

Limited) has the right to return at its 

discretion subject to the terms of 

the relevant loan. 

Does the lender have the right to 

recall early? 

Yes.   

If yes, detail The lender (i.e. Client) can recall at 

its request subject to compliance 

with margin requirements and the 

terms of the relevant loan. 

Will the securities be returned on 

settlement? 

Yes. 

If yes, detail any exceptions None. 

 



Appendix A-1 

 

Securities Lending Agreement - UBS AG, London Branch / UBS Limited 

Parties to agreement Transfer date 

Citibank NA as an agent acting on behalf of its clients (i) 6 April 2018 
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ADH- Appendix C
Date of 
change

Person whose relevant interest changed Nature of Change Consideration given in 
relation to change 

 Number of securities Class

12-Jan-18 UBS Securities Australia Ltd Buy 824                                         377                              Ordinary

12-Jan-18 UBS Securities Australia Ltd Sell 8,344                                      (3,808)                          Ordinary

12-Jan-18 UBS Securities Australia Ltd Sell 6,355                                      (2,902)                          Ordinary

15-Jan-18 UBS Securities Australia Ltd Buy 4,584                                      2,127                           Ordinary

15-Jan-18 UBS Securities Australia Ltd Sell 4,578                                      (2,128)                          Ordinary

15-Jan-18 UBS Securities Australia Ltd Sell 926                                         (427)                             Ordinary

15-Jan-18 UBS Securities Australia Ltd Sell 2,965                                      (1,372)                          Ordinary

16-Jan-18 UBS Securities Australia Ltd Buy 9,428                                      4,363                           Ordinary

16-Jan-18 UBS Securities Australia Ltd Sell 4,020                                      (1,844)                          Ordinary

16-Jan-18 UBS Securities Australia Ltd Buy 1,627                                      743                              Ordinary

16-Jan-18 UBS Securities Australia Ltd Sell 884                                         (408)                             Ordinary

17-Jan-18 UBS Securities Australia Ltd Sell 10,778                                    (4,944)                          Ordinary

17-Jan-18 UBS Securities Australia Ltd Sell 737                                         (339)                             Ordinary

17-Jan-18 UBS Securities Australia Ltd Sell 18,459                                    (8,509)                          Ordinary

18-Jan-18 UBS Securities Australia Ltd Sell 16,695                                    (7,765)                          Ordinary

18-Jan-18 UBS Securities Australia Ltd Sell 47                                           (22)                               Ordinary

18-Jan-18 UBS Securities Australia Ltd Sell 10,911                                     (5,079)                          Ordinary

18-Jan-18 UBS Securities Australia Ltd Sell 6,264                                      (2,941)                          Ordinary

19-Jan-18 UBS Securities Australia Ltd Sell 3,099                                      (1,452)                          Ordinary

19-Jan-18 UBS Securities Australia Ltd Sell 3,928                                      (1,829)                          Ordinary

19-Jan-18 UBS Securities Australia Ltd Sell 6,643                                      (3,119)                          Ordinary

22-Jan-18 UBS Securities Australia Ltd Buy 200                                         94                                Ordinary

22-Jan-18 UBS Securities Australia Ltd Buy 11,568                                     5,494                           Ordinary

23-Jan-18 UBS Securities Australia Ltd Sell 11,721                                     (5,494)                          Ordinary

25-Jan-18 UBS Securities Australia Ltd Buy 94                                           44                                Ordinary

25-Jan-18 UBS Securities Australia Ltd Buy 10,750                                    5,000                           Ordinary

25-Jan-18 UBS Securities Australia Ltd Sell 10,650                                    (5,000)                          Ordinary

31-Jan-18 UBS Securities Australia Ltd Buy 992                                         471                              Ordinary

31-Jan-18 UBS Securities Australia Ltd Sell 5,392                                      (2,565)                          Ordinary

01-Feb-18 UBS Securities Australia Ltd Buy 947                                         447                              Ordinary

01-Feb-18 UBS Securities Australia Ltd Sell 173,774                                   (81,992)                        Ordinary

02-Feb-18 UBS Securities Australia Ltd Buy 1,246                                      595                              Ordinary

02-Feb-18 UBS Securities Australia Ltd Buy 4,160                                      2,000                           Ordinary

05-Feb-18 UBS Securities Australia Ltd Sell 1,240                                      (595)                             Ordinary

05-Feb-18 UBS Securities Australia Ltd Sell 4,167                                      (2,000)                          Ordinary

05-Feb-18 UBS Securities Australia Ltd Buy 948                                         460                              Ordinary

05-Feb-18 UBS Securities Australia Ltd Buy 24,890                                    12,157                         Ordinary

05-Feb-18 UBS Securities Australia Ltd Sell 2,093                                      (1,011)                          Ordinary

05-Feb-18 UBS Securities Australia Ltd Buy 4,160                                      2,000                           Ordinary

05-Feb-18 UBS Securities Australia Ltd Buy 1,246                                      595                              Ordinary

06-Feb-18 UBS Securities Australia Ltd Buy 331                                         167                              Ordinary

06-Feb-18 UBS Securities Australia Ltd Buy 9,751                                      5,085                           Ordinary

06-Feb-18 UBS Securities Australia Ltd Sell 10,913                                     (5,470)                          Ordinary

06-Feb-18 UBS Securities Australia Ltd Buy 44,299                                    22,254                         Ordinary

06-Feb-18 UBS Securities Australia Ltd Sell 18,950                                    (10,000)                        Ordinary

07-Feb-18 UBS Securities Australia Ltd Buy 268                                         131                              Ordinary

07-Feb-18 UBS Securities Australia Ltd Sell 352,823                                  (168,011)                      Ordinary

08-Feb-18 UBS Securities Australia Ltd Buy 69                                           34                                Ordinary

08-Feb-18 UBS Securities Australia Ltd Sell 548                                         (262)                             Ordinary

08-Feb-18 UBS Securities Australia Ltd Sell 686                                         (331)                             Ordinary

08-Feb-18 UBS Securities Australia Ltd Stock borrowed N/A 154,420                       Ordinary

09-Feb-18 UBS Securities Australia Ltd Sell 15,316                                     (7,675)                          Ordinary

09-Feb-18 UBS Securities Australia Ltd Sell 965                                         (484)                             Ordinary

09-Feb-18 UBS Securities Australia Ltd Buy 1,057                                      530                              Ordinary

12-Feb-18 UBS Securities Australia Ltd Sell 86                                           (42)                               Ordinary

12-Feb-18 UBS Securities Australia Ltd Sell 125                                         (62)                               Ordinary

12-Feb-18 UBS Securities Australia Ltd Sell 1,058                                      (530)                             Ordinary

12-Feb-18 UBS Securities Australia Ltd Stock borrowed N/A 7,629                           Ordinary

13-Feb-18 UBS Securities Australia Ltd Sell 9,584                                      (4,816)                          Ordinary

13-Feb-18 UBS Securities Australia Ltd Sell 118                                         (59)                               Ordinary

13-Feb-18 UBS Securities Australia Ltd Sell 6,361                                      (3,200)                          Ordinary

13-Feb-18 UBS Securities Australia Ltd Stock borrowed N/A 634                              Ordinary

13-Feb-18 UBS Securities Australia Ltd Stock returned N/A (7,629)                          Ordinary

14-Feb-18 UBS Securities Australia Ltd Buy 373                                         187                              Ordinary

14-Feb-18 UBS Securities Australia Ltd Buy 5,707                                      2,897                           Ordinary

14-Feb-18 UBS Securities Australia Ltd Sell 1,479                                      (743)                             Ordinary

14-Feb-18 UBS Securities Australia Ltd Sell 12,172                                     (6,101)                          Ordinary

14-Feb-18 UBS Securities Australia Ltd Stock borrowed N/A 8,075                           Ordinary

14-Feb-18 UBS Securities Australia Ltd Stock returned N/A (634)                             Ordinary

15-Feb-18 UBS Securities Australia Ltd Buy 496                                         248                              Ordinary

15-Feb-18 UBS Securities Australia Ltd Buy 7,738                                      3,938                           Ordinary

15-Feb-18 UBS Securities Australia Ltd Sell 283                                         (140)                             Ordinary

15-Feb-18 UBS Securities Australia Ltd Stock borrowed N/A 3,760                           Ordinary

15-Feb-18 UBS Securities Australia Ltd Stock returned N/A (8,075)                          Ordinary

16-Feb-18 UBS Securities Australia Ltd Buy 16,236                                    8,071                           Ordinary

16-Feb-18 UBS Securities Australia Ltd Sell 24                                           (12)                               Ordinary

16-Feb-18 UBS Securities Australia Ltd Sell 2,058                                      (1,029)                          Ordinary

16-Feb-18 UBS Securities Australia Ltd Sell 99                                           (49)                               Ordinary

16-Feb-18 UBS Securities Australia Ltd Stock returned N/A (3,760)                          Ordinary

19-Feb-18 UBS Securities Australia Ltd Sell 2,154                                      (1,061)                          Ordinary

19-Feb-18 UBS Securities Australia Ltd Stock returned N/A (4,046)                          Ordinary

20-Feb-18 UBS Securities Australia Ltd Sell 4,036                                      (1,959)                          Ordinary

20-Feb-18 UBS Securities Australia Ltd Stock borrowed N/A 1,061                           Ordinary

20-Feb-18 UBS Securities Australia Ltd Stock returned N/A (6,981)                          Ordinary

21-Feb-18 UBS Securities Australia Ltd Sell 4,659                                      (2,220)                          Ordinary

21-Feb-18 UBS Securities Australia Ltd Sell 46                                           (22)                               Ordinary

21-Feb-18 UBS Securities Australia Ltd Buy 8,226                                      3,955                           Ordinary

21-Feb-18 UBS Securities Australia Ltd Sell 4,187                                      (1,955)                          Ordinary

21-Feb-18 UBS Securities Australia Ltd Sell 1,176                                      (552)                             Ordinary

21-Feb-18 UBS Securities Australia Ltd Stock borrowed N/A 1,959                           Ordinary

21-Feb-18 UBS Securities Australia Ltd Stock returned N/A (1,061)                          Ordinary

22-Feb-18 UBS Securities Australia Ltd Sell 1,610                                      (742)                             Ordinary

22-Feb-18 UBS Securities Australia Ltd Sell 427                                         (198)                             Ordinary

22-Feb-18 UBS Securities Australia Ltd Buy 6,076                                      2,800                           Ordinary

22-Feb-18 UBS Securities Australia Ltd Sell 2,160                                      (1,000)                          Ordinary

22-Feb-18 UBS Securities Australia Ltd Stock borrowed N/A 794                              Ordinary

22-Feb-18 UBS Securities Australia Ltd Stock returned N/A (1,959)                          Ordinary

23-Feb-18 UBS Securities Australia Ltd Buy 14,122                                     6,387                           Ordinary

23-Feb-18 UBS Securities Australia Ltd Sell 16,188                                     (7,100)                          Ordinary

23-Feb-18 UBS Securities Australia Ltd Sell 990                                         (442)                             Ordinary

23-Feb-18 UBS Securities Australia Ltd Buy 14,761                                     6,530                           Ordinary

23-Feb-18 UBS Securities Australia Ltd Sell 3,187                                      (1,433)                          Ordinary

23-Feb-18 UBS Securities Australia Ltd Stock borrowed N/A 120,000                       Ordinary

26-Feb-18 UBS Securities Australia Ltd Buy 15,474                                    7,115                           Ordinary

26-Feb-18 UBS Securities Australia Ltd Sell 7,220                                      (3,339)                          Ordinary

26-Feb-18 UBS Securities Australia Ltd Buy 15,883                                    7,289                           Ordinary

26-Feb-18 UBS Securities Australia Ltd Sell 925                                         (425)                             Ordinary

26-Feb-18 UBS Securities Australia Ltd Sell 12,615                                     (5,680)                          Ordinary

26-Feb-18 UBS Securities Australia Ltd Stock returned N/A (120,275)                      Ordinary

26-Feb-18 UBS Securities Australia Ltd Stock returned N/A (7,629)                          Ordinary

26-Feb-18 UBS Securities Australia Ltd Stock returned N/A (634)                             Ordinary

26-Feb-18 UBS Securities Australia Ltd Stock returned N/A (8,075)                          Ordinary

26-Feb-18 UBS Securities Australia Ltd Stock returned N/A (3,760)                          Ordinary

26-Feb-18 UBS Securities Australia Ltd Stock returned N/A (1,061)                          Ordinary

26-Feb-18 UBS Securities Australia Ltd Stock returned N/A (1,959)                          Ordinary

26-Feb-18 UBS Securities Australia Ltd Stock returned N/A (794)                             Ordinary

26-Feb-18 UBS Securities Australia Ltd Stock returned N/A (120,000)                      Ordinary

27-Feb-18 UBS Securities Australia Ltd Buy 9,041                                      4,457                           Ordinary

27-Feb-18 UBS Securities Australia Ltd Sell 4,346                                      (2,120)                          Ordinary

27-Feb-18 UBS Securities Australia Ltd Sell 243                                         (120)                             Ordinary

27-Feb-18 UBS Securities Australia Ltd Buy 11,458                                     5,668                           Ordinary

27-Feb-18 UBS Securities Australia Ltd Buy 791                                         404                              Ordinary

27-Feb-18 UBS Securities Australia Ltd Sell 5,382                                      (2,621)                          Ordinary

28-Feb-18 UBS Securities Australia Ltd Buy 1,904                                      939                              Ordinary

28-Feb-18 UBS Securities Australia Ltd Buy 10,678                                    5,239                           Ordinary



28-Feb-18 UBS Securities Australia Ltd Sell 252                                         (123)                             Ordinary

02-Mar-18 UBS Securities Australia Ltd Sell 18,086                                    (9,074)                          Ordinary

02-Mar-18 UBS Securities Australia Ltd Buy 2,365                                      1,232                           Ordinary

02-Mar-18 UBS Securities Australia Ltd Sell 99                                           (50)                               Ordinary

05-Mar-18 UBS Securities Australia Ltd Sell 415                                         (211)                             Ordinary

06-Mar-18 UBS Securities Australia Ltd Sell 5,690                                      (2,887)                          Ordinary

06-Mar-18 UBS Securities Australia Ltd Sell 1,149                                      (587)                             Ordinary

07-Mar-18 UBS Securities Australia Ltd Sell 2,451                                      (1,257)                          Ordinary

08-Mar-18 UBS Securities Australia Ltd Buy 73                                           37                                Ordinary

08-Mar-18 UBS Securities Australia Ltd Sell 2,467                                      (1,257)                          Ordinary

09-Mar-18 UBS Securities Australia Ltd Sell 2,490                                      (1,256)                          Ordinary

15-Mar-18 UBS Securities Australia Ltd Buy 3,596                                      1,863                           Ordinary

21-Mar-18 UBS Securities Australia Ltd Sell 1,676                                      (855)                             Ordinary

22-Mar-18 UBS Securities Australia Ltd Stock borrowed N/A 855                              Ordinary

26-Mar-18 UBS Securities Australia Ltd Sell 3,028                                      (1,545)                          Ordinary

26-Mar-18 UBS Securities Australia Ltd Stock returned N/A (855)                             Ordinary

27-Mar-18 UBS Securities Australia Ltd Stock borrowed N/A 1,545                           Ordinary

29-Mar-18 UBS Securities Australia Ltd Buy 536                                         275                              Ordinary

29-Mar-18 UBS Securities Australia Ltd Stock returned N/A (1,545)                          Ordinary

03-Apr-18 UBS Securities Australia Ltd Buy 7,961                                      4,190                           Ordinary

04-Apr-18 UBS Securities Australia Ltd Sell 2                                             (1)                                 Ordinary

04-Apr-18 UBS Securities Australia Ltd Stock borrowed N/A 86,000                         Ordinary

05-Apr-18 UBS Securities Australia Ltd Buy 11,159                                     5,873                           Ordinary

05-Apr-18 UBS Securities Australia Ltd Sell 762                                         (388)                             Ordinary

05-Apr-18 UBS Securities Australia Ltd Stock borrowed N/A 40,000                         Ordinary

05-Apr-18 UBS Securities Australia Ltd Stock returned N/A (5,369)                          Ordinary

06-Apr-18 UBS Securities Australia Ltd Sell 4,660                                      (2,435)                          Ordinary

06-Apr-18 UBS Securities Australia Ltd Buy 5,092                                      2,687                           Ordinary

06-Apr-18 UBS Securities Australia Ltd Stock borrowed N/A 5,000                           Ordinary

06-Apr-18 UBS Securities Australia Ltd Stock returned N/A (4,999)                          Ordinary

09-Apr-18 UBS Securities Australia Ltd Sell 11,403                                     (6,060)                          Ordinary

09-Apr-18 UBS AG London Branch Stock borrowed N/A 200,000                       Ordinary

09-Apr-18 UBS Securities Australia Ltd Stock returned N/A (75,632)                        Ordinary

09-Apr-18 UBS Securities Australia Ltd Stock returned N/A (40,000)                        Ordinary

09-Apr-18 UBS Securities Australia Ltd Stock returned N/A (5,000)                          Ordinary

10-Apr-18 UBS Securities Australia Ltd Sell 2,158                                      (1,154)                          Ordinary

11-Apr-18 UBS Securities Australia Ltd Buy 7,956                                      4,266                           Ordinary

12-Apr-18 UBS Securities Australia Ltd Buy 9,942                                      5,649                           Ordinary

12-Apr-18 UBS Securities Australia Ltd Buy 5,053                                      2,784                           Ordinary

13-Apr-18 UBS Securities Australia Ltd Buy 19,724                                    11,048                         Ordinary

13-Apr-18 UBS Securities Australia Ltd Sell 7,995                                      (4,287)                          Ordinary

13-Apr-18 UBS Securities Australia Ltd Buy 9,226                                      5,538                           Ordinary

16-Apr-18 UBS Securities Australia Ltd Sell 8,269                                      (4,683)                          Ordinary

18-Apr-18 UBS Securities Australia Ltd Buy 8,329                                      4,557                           Ordinary

18-Apr-18 UBS Securities Australia Ltd Sell 17,421                                     (9,572)                          Ordinary

19-Apr-18 UBS Securities Australia Ltd Sell 10,704                                    (5,751)                          Ordinary

19-Apr-18 UBS Securities Australia Ltd Buy 2,388                                      1,312                           Ordinary

20-Apr-18 UBS Securities Australia Ltd Sell 4,876                                      (2,322)                          Ordinary

23-Apr-18 UBS Securities Australia Ltd Sell 38,614                                    (18,265)                        Ordinary

23-Apr-18 UBS Securities Australia Ltd Buy 14,548                                    6,920                           Ordinary

23-Apr-18 UBS Securities Australia Ltd Buy 4,664                                      2,200                           Ordinary

24-Apr-18 UBS Securities Australia Ltd Buy 144                                         67                                Ordinary

24-Apr-18 UBS Securities Australia Ltd Sell 1,482                                      (686)                             Ordinary

24-Apr-18 UBS Securities Australia Ltd Buy 3,638                                      1,700                           Ordinary

24-Apr-18 UBS Securities Australia Ltd Sell 4,260                                      (1,987)                          Ordinary

26-Apr-18 UBS Securities Australia Ltd Buy 6,518                                      3,060                           Ordinary

26-Apr-18 UBS Securities Australia Ltd Buy 7,655                                      3,600                           Ordinary

26-Apr-18 UBS Securities Australia Ltd Sell 8,064                                      (3,804)                          Ordinary

27-Apr-18 UBS Securities Australia Ltd Buy 8,537                                      4,105                           Ordinary

27-Apr-18 UBS Securities Australia Ltd Sell 8,028                                      (3,841)                          Ordinary

30-Apr-18 UBS Securities Australia Ltd Buy 7,944                                      3,819                           Ordinary

30-Apr-18 UBS Securities Australia Ltd Sell 3,509                                      (1,679)                          Ordinary

01-May-18 UBS Securities Australia Ltd Sell 1,068                                      (511)                             Ordinary

01-May-18 UBS Securities Australia Ltd Sell 10,504                                    (5,062)                          Ordinary

02-May-18 UBS Securities Australia Ltd Sell 2,644                                      (1,268)                          Ordinary

03-May-18 UBS Securities Australia Ltd Buy 2,250                                      1,092                           Ordinary

03-May-18 UBS Securities Australia Ltd Sell 3,677                                      (1,785)                          Ordinary

03-May-18 UBS Securities Australia Ltd Sell 6,794                                      (3,293)                          Ordinary

04-May-18 UBS Securities Australia Ltd Buy 13,921                                     6,754                           Ordinary

04-May-18 UBS Securities Australia Ltd Buy 2,100                                      1,000                           Ordinary

04-May-18 UBS Securities Australia Ltd Sell 2,277                                      (1,100)                          Ordinary

04-May-18 UBS Securities Australia Ltd Sell 12,454                                    (5,998)                          Ordinary

08-May-18 UBS Securities Australia Ltd Sell 7,945                                      (3,595)                          Ordinary

08-May-18 UBS Securities Australia Ltd Buy 5,951                                      2,705                           Ordinary

08-May-18 UBS Securities Australia Ltd Buy 17,151                                     7,800                           Ordinary

08-May-18 UBS Securities Australia Ltd Sell 23,754                                    (10,700)                        Ordinary

09-May-18 UBS Securities Australia Ltd Buy 12,979                                    5,691                           Ordinary

09-May-18 UBS Securities Australia Ltd Sell 1,425                                      (639)                             Ordinary

09-May-18 UBS Securities Australia Ltd Buy 6,210                                      2,700                           Ordinary

10-May-18 UBS Securities Australia Ltd Sell 15,970                                    (7,243)                          Ordinary

10-May-18 UBS Securities Australia Ltd Buy 11,123                                     4,988                           Ordinary

10-May-18 UBS Securities Australia Ltd Buy 8,812                                      4,015                           Ordinary

10-May-18 UBS Securities Australia Ltd Sell 4,161                                      (1,900)                          Ordinary

10-May-18 UBS Securities Australia Ltd Stock borrowed N/A 140,000                       Ordinary

11-May-18 UBS Securities Australia Ltd Sell 6,970                                      (3,154)                          Ordinary

11-May-18 UBS Securities Australia Ltd Buy 4,701                                      2,127                           Ordinary

11-May-18 UBS Securities Australia Ltd Stock returned N/A (140,000)                      Ordinary

11-May-18 UBS AG, Australia Branch

Relevant interest in Adairs Limited 
shares to the extent arising under the 
terms of the Block Trade Agreement 
("BTA") between UBS AG, Australia 
Branch and each vendor listed in 
Schedule 1 of the BTA to the extent 
arising under section 608(8) of the 
Corporations Act 2011 (Cth). (See 
Appendix B) N/A 12,500,000                  Ordinary
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