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Form 603 
Corporations Act 2001 

Section 671B 
 

Notice of initial substantial holder 
 

To  Company Name/Scheme BWX Limited  
 
ACN/ARSN ACN 163 488 631 
 

1. Details of substantial holder (1) 
 

Name 
 
Bain Capital Private Equity, L.P.  ("BCPE")  
 

ACN/ARSN (if applicable) N/A 
 
The holder became a substantial holder on 19 May 2018  
 
 
 
 
2. Details of voting power 
The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a 
relevant interest (3) in on the date the substantial holder became a substantial holder are as follows: 
 Class of securities (4) Number of securities Person’s votes (5) Voting power (6)  

 Fully paid ordinary shares 
("Shares") 12,743,696 12,743,696 

10.38%  
 
(based on 122,731,270 
Shares on issue)  
 

 

 
 3. Details of relevant interests 
The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial holder became a  
substantial holder are as follows: 

 Holder of relevant 
interest Nature of relevant interest (7) Class and number of securities  

 BCPE  

Relevant interest in 12,743,696 Shares under s 608(8) of 
the Corporations Act 2001 (Cth) ("Corporations Act") 
pursuant to the Co-operation Agreement dated 19 May 
2018 ("Co-operation Agreement"), a copy of which is 
attached to this notice as ANNEXURE A.  

12,743,696 Shares   

 

Leisure & Hospitality 
Services Pty Ltd 
(ACN 061 601 018) as 
trustee for the Humble 
Family Trust ("LHS")  
 

Relevant interest in 10,250,000 Shares under s 608(1) of 
the Corporations Act.  
 
Relevant interest in 2,493,696 Shares under s 608(8) of the 
Corporations Act pursuant to the Co-operation Agreement. 

 
 
 
12,743,696 Shares   

 John Humble 

Relevant interest in 550,000 Shares under s 608(1) of the 
Corporations Act.   
 
Relevant interest in 10,250,000 Shares under s 608(3) of 
the Corporations Act in the Shares held by LHS as John 
Humble holds 50% of the issued shares in LHS.  
 
Relevant interest in 1,943,696 Shares under s 608(8) of the 
Corporations Act pursuant to the Co-operation Agreement.   
 

 
 
 
12,743,696 Shares  

 

 
Sol Capital Pty Ltd 
(ACN 129 790 478)  ("Sol 
Capital")  

 
Relevant interest in 631,848 Shares under s 608(1) of the 
Corporations Act. 
 
Relevant interest in 12,111,848 Shares under s 608(8) of 
the Corporations Act pursuant to the Co-operation 
Agreement.   
 

 
 
 
12,743,696 Shares   



 
Fairlight Capital Pty Ltd 
(ACN 127 252 699) 
("Fairlight Capital")  

 
Relevant interest in 751,848 Shares under s 608(1) of the 
Corporations Act. 
 
Relevant interest in 11,991,848 Shares under s 608(8) of 
the Corporations Act pursuant to the Co-operation 
Agreement.  

12,743,696 Shares   

 Aaron Finlay  

 
Relevant interest in 560,000 Shares under s 608(1) of the 
Corporations Act. 
 
Relevant interest in 631,848 Shares under s608(3) of the 
Corporations Act in the Shares held by Sol Capital as 
Aaron Finlay and Sophie Finlay hold all of the issued 
shares in Sol Capital. 
 
Relevant interest in 751,848 Shares under s608(3) of the 
Corporations Act in the Shares held by Fairlight Capital as 
Aaron Finlay and Sophie Finlay hold all of the issued 
shares in Fairlight Capital. 
 
Relevant interest in 10,800,000 Shares under s 608(8) of 
the Corporations Act pursuant to the Co-operation 
Agreement.  

           

12,743,696 Shares   

 

4. Details of present registered holders 

The persons registered as holders of the securities referred to in paragraph 3 above are as follows: 

 Holder of relevant interest Registered holder of 
securities 

Person entitled to be 
registered as holder (8) 

Class and number 
of securities  

 
LHS, John Humble, Sol Capital, 
Fairlight Capital, Aaron Finlay,  
BCPE 

LHS  LHS  10,250,000 Shares  

 
LHS, John Humble, Sol Capital, 
Fairlight Capital, Aaron Finlay,  
BCPE 

John Humble  John Humble  550,000 Shares  

 
LHS, John Humble, Sol Capital, 
Fairlight Capital, Aaron Finlay,  
BCPE 

Sol Capital  Sol Capital  631,848 Shares  

 
LHS, John Humble, Sol Capital, 
Fairlight Capital, Aaron Finlay,  
BCPE 

Fairlight Capital   Fairlight Capital  751,848 Shares  

 
LHS, John Humble, Sol Capital, 
Fairlight Capital, Aaron Finlay,  
BCPE 

Aaron Finlay  Aaron Finlay 550,000 Shares  

 
LHS, John Humble, Sol Capital, 
Fairlight Capital, Aaron Finlay,  
BCPE 

Aaron Finlay and Sophie 
Finlay  

Aaron Finlay and Sophie 
Finlay  10,000 Shares  

 
5. Consideration 
The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the substantial holder  
became a substantial holder is as follows: 

 Holder of relevant interest Date of acquisition Consideration (9) Class and number 
of securities  

   Cash Non-cash   

 LHS, John Humble 22 February 2018 $5.1838 per 
share N/A 

 
 
193,373  Shares 
 
 

 

 Aaron Finlay and Sophie Finlay 27 February 2018  $5.10 per  
share N/A 10,000 Shares  



 LHS,  John Humble 13 April 2018 $4.859 per 
share N/A 164,754 Shares  

 BCPE 19 May 2018 N/A  

N/A – 
acquisition of 

relevant 
interest by 

virtue of Co-
operation 

Agreement 

12,743,696 Shares   

 
6. Associates 
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows: 
 

 Name and ACN/ARSN (if applicable) Nature of association  

 

LHS,  John Humble, Sol Capital,  
Fairlight Capital, Aaron Finlay and BCPE 

Associates of each other pursuant to s 12(2) of the Corporations Act as a result of 
and upon the entry into the Co-operation Agreement. 

 

  

  

  

  

   

7. Addresses 
The addresses of persons named in this form are as follows: 
 

 Name Address  

 BCPE John Hancock Tower, 200 Clarendon Street, Boston, MA 02116 United States   

 John Humble c/o The Accountant Group Pty Limited, 351 Moorabool Street, Geelong, Victoria 
3220  

 LHS The Accountant Group Pty Limited, 351 Moorabool Street, Geelong, Victoria 3220  

 Sol Capital, Fairlight Capital, Aaron 
Finlay, Sophie Finlay 34 Webster Street, Nedlands WA 6009  
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