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FAX

To: Market Announcemeants Office
Carporation: ASX
Fax. 61 2 9347 0005
From: Benjamin Prokash
Phone: 14142994315
Date: 31 May 2018
Subject: Notice of ceasing to be a substantial holder

#of Pages: 5 (including cover page)

Notes: Please find the attached Form 605, Notice of ceasing to be a substantial holder
relating to shares of Treasury Wine Estates Ltd, This notice was also sent to Treasury
Wine Estates.

This facsimile Lransmission i Intended only for the addressee indicated abave. |t may contain Information that Is privilaged, confidential, o
otherwise pratected fram disclosure under applicable laws, Any review, dissemination or use of this ransmission or its contents by persons other
than the addresses is stric tly prohilited, [Fyou are not the addressee, pleast dispose: of theso niateials,
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Form 605

Gorporallons Act 2001
Section 871B

Notice of ceasing to be a substantial holder

1o Gompany Nama/Schama Iraasury Wine Eatates Limirad

ACN/ARSN 004 373 Be2

1, Dotalls of substantial holdar (1)

Artisan Parthners Asset Management Inc. (APAM) and ite raelated bodias

Name corporatad listed in Annaxura A

ACN/ARSN (Il applicabie)

The holder ceased to be a substantial heldar gn L/O_/H
The previews notice was glven 1o the company on 18/05/18
The pravious notica was dated l8/05/18

2, Changes In relevant Interesta

Perliculers of each change In, or change [n tha nature af, a ralevant interasl (2) of the subsiantial holder or an associata (3) in voling
gacurldas of (ne company of 2charma, #liee the subklanlial holder was |ast required lo give & subslanllal holding nollce lo the company or
gcheme are as follows;

Dalg of Person whase Malure of changa (4) Considerallon given in | Claga (&) angd Pargon's voteg
change ralavant inlarest ralation o change (3) | numbaer of alfected

charged gecunitles alfected
Saa
Annexure :M Afnexurd | oo Annexure H | Ses Annexure B :.“ Annexure g" Annexure
B

3. Changen In sasoclation

The pergeng who have become assoclates (3) of, ceased lo be associales of, or have chenged the nature of (helr agsecialion (7) with, the
subatantial holdar In relalion o voling interésts in the company or achema ara 33 follows:

Neme and AGN/ARSN (if applicable) | Malura of assockation

4. Addresses

The addressas of parsons named in lhia form are as followa:

Name Addrass
Sad Annaxurs A Bea Anmaxura A
Slgnature
print name Gragory K. Ramiree capacity Vice President of Artisan

e Fartiners Asget Management Ino.

EuV2/003

sign here //éi' dale 31/05/18
] , - pa B
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DIRECTIONS

If thera are a number of substartial holdars wilh similar or relaled rélevant interasta (eg. a corparation and |16 related corporailons, or the
manager and truglee of an aquity trust), the names could be included in an annexure 1o the form, I the relavant interests of & group of
parsons are essantially similar, Ihéy may be réfarred 1o hroughout the form ag a specliically named group If the membership of sach
group, with the namaes and addrasses of members is cleerly sel oyt in paragraph 4 of the farm,

Saa lha definilion of “ralevant Intarest” In sectlons 608 and 8718(7) of tha Corporations Acl 2001.
Saw the definilion of "associale" in sacllon B of the Corporations Act 2001.

Include detalls of:

{8} any relavant agraement or other circumstances bacause of which the change in rélevanl interest ocourred. IF subsection G71B(4)
applies, a copy of any documant selling cut tha lerms of any ralevanl agrasmenl, and a atalemenl by the person giving full and
accurale delalls of any conlracl, schems or arrangamenl, must accompany Lhis form, togalher wilh a wrillan slalement cenlifying
{hlz gontracl, scheme or arrangement; and

{b} any fualification of the power of & peraon lp exerglse, conirol the exerclse of, or Influence the exerclss of, the voting powers or
disposal of the sacurilies (0 which (he relevant Inleresl refatas {Indicating clearly Iha particular secunties Lo which the qualification
applias).

San (ha delinlion of "ralevanl agreamant” in sastion 9 of tha Carporalions Acl 2001.

Datails of the coneideration musl Include any and all banalfils, money and ather, that any person from whom a ralevanl interest wae
acquired has, or may, bacome entifled lo recelve In relalion to that acquisittor. Delails musl be included aven if the benelil is condilional
on tha happening ar not of a conlingency. Detalls musl ba ineluded of any barefil pald on behalf gf Ihe aubstantlal holder or lts
asgociala in ralallon 1o the acqulzitions, sven If thay are nol paid direclly lo the person from whom the relevant Intarest was acquired.

The voling shares of a company cenatiiule ene class wnless divided Into separate classes,

Glve detalle, If apprapriate, of ihe present assacialion and any ghange In thet agaoclatien alnge the lasl substantal hotdlng netice,
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This [e Annexure A {conslsting of 1 page) refarrad to in Form 605
Treasury Wine Estates Limited (TWE)

Thig is the annexure marked A raferred Lo in Form 605, Notice of ceasing 1o be a substantial holdar of Artisan Partners
Asset Managemaent Inc. (APAM) and its related bodles corporata dated 31 May 2018.

Artisan Partners Heldings LP

Suite 8OO, 875 East Wiaconsin Avenue
Milwaukese, W| 53202
Unlted States of Amearica

Artisan Fartners Distributors LLC

Suite 800, 875 East Wisconsin Avenue
Milwaukaa, WI 53202
United Siates of America

Artisan Partners Asia-Paclfic PTE Lid

Suite 800, B75 East Wisconsin Avenue
Milwaukee, W 53202
United States of Amearlca

Artisan Investments GP LLC

Suile 800, 875 East Wiscansin Avenue
Milwaukee, WI 53202
Unlted Slates of Amarica

Artlsan Parners Limited

Suite 300, 875 East Wisconsin Avenue
Milwaukea, Wl 53202
United Statas of Amarica

Artizan Partners Il Limlted

Suite 300, 875 East Wisconsin Avenue
Milwaukee, W| 53202
United States of America

Artisan Partners Australia Pty Ltd

Suite 800, 875 East Wisconsin Avenua
Milwaukee, WI 53202
Unlted States of America

Artisan Partnera Canada Holdings LLC

Sulte 800, 875 East Wiscongin Avenue
Milwaukee, Wl 53202
Unlted Slates of Amarica

Artizan Partners Canada ULC

Suita 300, 875 East Wisconsin Avenua
Milwaukea, WI 53202
United States of America

Artizan Partners UK LLP

Suite 800, 875 East Wisconsin Avenua
Milwaukee, WI 53202
Unlted Siates of Amearlca

Artisan Pariners Limited Parinarship

Sulte 800, 875 East Wisconsin Avenue
Milwaukee, WI 53202
Unitsd Statez of America

Artlsan Partners Assat Management Inc.

Suite 800, 875 East Wisconsin Avenua
Milwaukea, Wl 53202
United States of Amarica
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4. Changaa In ralsvant Inlarsaia

Duitn of

1BhMay-18
1B-Mnyr18
21-May-18
21-May-18
FEMay-18
JhMay-18

30-May-18

TWE

Peraon whose ralavant intarest chan
Arllgan Invedlmanta GP LLC aa Ganeral
Parirer of Atlsan Partners Limliad Pgrinarghip
{aFLP}

APLP
APLP
APLP
APLP
APLP

APLP

Nalure of change

Talt
Transfer of Gontral
Sanl
Sall
Salt
Sall

Sall

Conyideralipn

h

16.59
]
18.53
16,48
16.149
16.43

16.30

FAX al4 290 J300 Artisan Partchare
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Thin is Anngxurg B (conslaling f 1 page) reterrad w In Farm 6056
Tranury Wine Extatas Limltad {TWE)

Market
Tran#aslion
IneKing
Dupodt
Markei
Trangaclien
Muarkat
Transaciion
Markat
Trangaghqn
Market
Tranaagkion
Markal
Trénaogclion

Currane!

AUD
AUl
AUD
AUD
AUR
AUD

AlD

Clana and numbar of sacurilies  Farden's vetes
affaciad aftaciad
erdinary (460.000.00) (428 A25.00)
pralnary 292.823.00 292.833.00
trellrasry {301,000 .00) (280,134 00]
wrdinary (267,12000)  (277AT7.00}
ordinary (29,770.00) (20.770.00)
ordinary {41,294.00} (38.656.00}
grginary (T.S0000000)  (7.007,033.00)
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