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Davenport Resources Limited (“Davenport” or the “Company”) is
pleased to announce strong participation in its Share Purchase Plan
(SPP) for new fully paid ordinary shares at 7 cents per share.

The SPP was very well supported by existing shareholders who
subscribed directly for a total of $0.286 million

The total amount raised under the first part of the placement ($1.85m)
and the SPP is $2.14m. The second stage of the placement will be
subject to shareholder approval at a general meeting to be held on 30
August 2018. At that meeting Davenport will also seek shareholder
approval for the issue of one free attaching option for every share
subscribed to under the placements and SPP. The proposed options will
have an exercise price of $0.20 (20 cents) and expire on 31 July 2013.

Davenport will apply, subject to compliance with ASX listing rules, to
have the options listed. The company has retained the right to place the
shortfall from the capped amount of $500,000 for the SPP within 3
months of the closing date.

The funds raised will be used on the South Harz potash project to
continue fast-tracking the conversion of historic resources to JORC-
compliant Inferred Resources and to prepare the ground for
confirmatory drilling in early 2019

Shares issued under the SPP will be allotted on 27 July 2018
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