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AMENDED INCOME TAX ASSESSMENTS FOR CLEANAWAY LEAD TO 
REDUCED TAX EXPENSE AND CASH TAX REFUNDS 

Cleanaway Waste Management Ltd (ASX: CWY) today advises that the Australian Taxation 
Office has allowed an objection to the FY13 tax return. This has resulted in amended 
assessments to the FY13 to FY17 tax returns relating to depreciation deductions in respect 

to previous landfill acquisitions.   

The impact of the amended assessments are: 

1. Balance Sheet: 

• An increase in the deferred tax asset on the balance sheet of 

approximately $18 million. 

 

2. Profit and Loss:  

• A reduction to the FY18 tax expense of approximately $18 million.  

 

3. Cash Flow: 

• Cash tax refunds of approximately $29 million, of which $4.4 million was 

received in FY18 and the balance received today. 

We remain confident that the Company will have sufficient franking credits to continue 
paying fully franked dividends to shareholders. 

Cleanaway will release its results for the year ended 30 June 2018 on Wednesday 22nd 
August 2018. 
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