
CHANGING THE WAY THE WORLD BREATHES 

INVESTOR UPDATE - AUGUST 2018



This document contains certain forward-looking statements, relating to Rhinomed Limited’s (Rhinomed) business which can  
be identified by the use of forward looking terminology such as “promising,” “plans,” “anticipated,” “will,” “project,” “believe,” 
“forecast,” “expected,” “estimated,” “targeting,” “aiming,” “set to,” “potential,” “seeking to,” “goal,” “could provide,”  “intends,”  
“is being developed,” “could be,” “on track,” or  similar expressions or by express or implied discussions regarding potential filings 
or marketing approvals, or potential future sales of the company’s technologies and products. Such forward-looking statements 
involve known and unknown risks, uncertainties and other factors that may cause actual results to be materially different from any 
future results, performance or achievements expressed or implied by such statements. There can be no assurance that any existing 
or future regulatory filings will satisfy any specific health authority and other health authorities requirements regarding any one 
or more product or technology nor can there any assurance that such products or technologies will be approved by any health 
authorities for sale in any markets or that they will reach any particular level of sales. In particular, managements expectations 
regarding the approval and commercialization of the technology could be affected by, among other things, unexpected clinical 
trial results, including additional analysis of existing clinical data, and new clinical data; unexpected regulatory actions or delays, 
or government regulation generally; our ability to obtain or maintain patent or other proprietary intellectual property protection; 
competition in general; government, industry, and general public pricing pressures; and additional factors that involve significant 
risks and uncertainties about our products, technology, financial result, and business prospects. Should one of more of these risks  
or uncertainties materialize, or should underlying assumptions prove incorrect, actual results may vary materially from those 
described herein as anticipated, believed, estimated or expected. Rhinomed Is providing this information as of the date of this 
presentation and does not assume any obligation to update any forward-looking statements contained in this document as a  
result of new information, future events or developments or otherwise.

IMPORTANT NOTICE



RHINOMED (ASX:RNO) IS A RESPIRATORY AND NASAL MEDICAL 

TECHNOLOGY COMPANY WITH AN EXTENSIVE INTELLECTUAL 

PROPERTY PORTFOLIO COVERING A TECHNOLOGY PLATFORM 

THAT FOCUSES ON THE ROLE AND FUNCTION OF THE NOSE. 



THE RHINOMED INVESTMENT OVERVIEW

“I'm a huge fan of your product. It has changed my life! 
I sleep like a baby and run like an iron man.”

– Charles, Customer

• Rhinomed's nasal technology platform targets a range of conditions linked to poor 
nasal respiration and poor sleep.

• The Mute snoring and sleep technology is now on its way to being on the shelves of 
over 11,000 stores globally. (FY19 Q2)

• Company shipped $3.1m to customers in FY18 (recognised revenues of $2.1m)

• Rhinomed is #67 in the Financial Times Asia Pacific FT Fast 1000

• Mute competes against the Breathe Right Strip - estimated to turn over US$120m+pa 
in retail sales in the US market. Breathe Right was bought by GSK in 2007 for US
$566m - the last patent expired in 2007.

• The Rhinomed technology platform has multiple applications across a range of high 
value markets. 
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PARTNERING WITH COLUMBIA CARE

COMPELLING PIPELINE AND TECHNOLOGY PLATFORM
A unique and multi faceted nasal technology platform covered by over 50 patents and 
57 design patents



CLEAR AND COMPELLING MARKET OPPORTUNITY

• Snoring/sleep Aid market forecast to grow to approx. US$10 billion by 2020 at a CAGR of 
6.4% from 2016 to 2020.

• According to the US CDC insufficient sleep is now a public health epidemic -30% of adults 
report less than 6 hours a night.*

• Market rapidly growing and changing - from a focus on the social inconvenience of snoring 
to the medical conditions linked to poor sleep 

•



LEVERAGING NASAL PHYSIOLOGY AND PHYSICS TO ADDRESS OBSTRUCTION

• The diameter of your nose
matters

• 50% of airway resistance occurs
in the nose. A small change in
the radius of the nose can
dramatically impact the volume
of air entering the airway.

• Rhinomed tech leverages
Pouisielles law

Dilates from the back of the 

nose minimising pressure on 

the septum

Designed to mold to 

the internal surface of 

the nostril

Proprietary ratchet mechanism that 

delivers perfect individualised fit 

gently expands the nostril delivering 

airflow to the power of 4



DELIVERING INNOVATION AND CATEGORY LEADERSHIP



MUTE IS  DELIVERING ON ITS PROMISE  

• I can't tell..'cause I'm sleeping, but m y husband s ay's these have been life-changing for him!
- Lejoli

• I am sleeping better and waking up more r efreshed since using this. - Jim

• This product is a game changing, relationship saving miracle  - Nicole

• Glad my Doctor told m e about these. I often, in spite of spraying m y nose with Saline  spray
and Nasacorte, will stop up when I go to s leep. Not since I began using these MUTE nasal
dilators - Aud97.

• Keeps my nose open so I can breathe! Miraculous! I kept the small & gave the larger sizes
to my dad. He could not believe e how effective they are! Great product. - S Bertsch.

• I went from having to wear shooting range earplugs and putting a pillow over my head every
night to sleep to a blissful, quiet, ear plug free night`s sleep. Instantly! Overnight! - Nicole



RHINOMED IS DELIVERING YEAR ON YEAR REVENUE GROWTH

• 6 consecutive quarters of growth generated from premium global retail partners
• Invoiced $3.1m of sales,
• $2.1m recognised revenues
• Total units shipped FY19 YTD - approx. 202,000



INNOVATION PIPELINE



A DISRUPTIVE SOLUTION FOR THE US $8 BILLION DECONGESTION MARKET

OTC AND 
NATURAL 

SUPPLEMENT 
MARKET

TOTAL= $42.8 BILLION

COUGH-COLD/ 
ALLERGY/SINUS

$8.7/20.3%

VITAMINS AND 
SUPPLEMENTS¹

$6.7/15.7%

WEIGHT LOSS/NUTRITIONAL 
MEAL REPLACEMENTS²

$5.8/13.6%

DIGESTIVES³
$5.8/13.6%

PAIN RELIEF⁴
$4.6/10.7%

FIRST AID⁵
$3.0/7.0%

EYE CARE/ 
EAR CARE⁶
$3.0/7.0%

MISCELLANEOUS 
HEALTH REMEDIES⁷

$1.4/3.3%

FOOT CARE
$1.1/2.6%

DIAGNOSTICS8
$1.1/2.6%

INTIMACY HEALTH9
$0.9/2.1%

FEMININE CARE10
$0.5/1.2%

SLEEP REMEDIES
$0.4/0.9%

SMOKING CESSATION
$0.9/2.1%

MUTE ‘CLEAR’ 

• Mute with added ‘menthol/eucalypt’
formulation

• Next generation multi formulation
platform

• Delivers low dose, overnight nasal
decongestant

• Disruptive innovation in a market
Vicks has dominated for decades

• Class 1 product – regulatory
process scoped

• Design finalised and production
scoping underway



A DISRUPTIVE SOLUTION FOR THE US $3 BILLION AROMATHERAPY MARKET

MUTE ‘CALM’

• Mute with added ‘lavender/chamomile’
formulation

• Delivers low dose, overnight nasal
relaxant to tackle anxiety and poor sleep
maintenance

• Disruptive delivery technology in the
aromatherapy market

• Class 1 product – regulatory process
scoped

• Design finalised and production scoping
underway



SOLVING A BILLION DOLLAR PROBLEM IN THE GLOBAL SLEEP APNEA MARKET

Obstructive Sleep Apnea affects millions 
of patients. 

Market is hampered by three key problems:

1. Lack of early diagnosis
• 80% of people with Sleep Apnea

remain undiagnosed

• Lack of awareness and fear of existing
therapies are preventing early
identification and diagnosis

2. Poor compliance rates
• CPAP compliance and adherence

rates are as low as 43% and less than
4 hrs a night

3. Therapy cost/value equation
• CPAP and MAD therapies are

expensive -$2000+

Of all OSA patients are 
MILD/MODERATE OSA

70%

MILD TO 
MODERATE 
SUFFERERS



• IntraNasal Expiratory Positive Airway Pressure
(INPEAP)

• A new patented alternative to CPAP and mandibular
advancement technologies

• Targeting the 70% of OSA patients with mild to
moderate OSA - (AHI 14-29)

• Internal nasal delivery of Positive Expiratory Airway
Pressure to keep airway open during sleep

• Low invasive solution when compared to CPAP and
Oral devices

• Successfully completed Phase 1 trial showing:

• Nasally delivered EPAP
• Well tolerated, 73% compliance
• Program derisked through the growing acceptance of

Mute

INPEAP – A DISRUPTIVE, LOW INVASIVE SOLUTION FOR 
OBSTRUCTIVE SLEEP APNEA



NASALLY DELIVERED MEDICAL CANNABIS



US CANNABIS MARKET IS GROWING RAPIDLY



OPPORTUNITY  FOR HIGH MARGIN /UNIQUE DEL IVERY METHODS

• A novel and patented drug delivery platform providing unique patients benefits, superior user 
experience and powerful product differentiation:

o Low/micro dosing

o Controlled or sustained 2-8hr release and/or quick onset

o Instant removal in case of side effect

o Multiple deliverable modes and dosage options ( trans-dermal/inhalled/transmucosal)

o Innovative platform for multiple formulation targets

o Existing solutions significantly de-risk acceptance driving strong compliance  



WHY MEDICAL CANNABIS? 
LEVERAGING RHINOMED'S GLOBAL SLEEP FRANCHISE

• Tens of thousands of people already using Mute to assist with sleep and 
respiration.

• Mute is already used as a companion therapy for OSA - relieving nasal obstruction 
for CPAP and oral device patients

• Recent USA study showed that an oral version of Dronabinol (Delta 9-THC) has 
some potential application in OSA - Cannabinoid receptor agonist

• Reduces apnea by acting on spinal ganglia controlling muscle tone in throat

• Statistically significant improvement in Primary Outcomes including lowering AHI, 
reducing daytime sleepiness and improving patient satisfaction

• Key challenge - finding a a reliable and acceptable targetted delivery system.

• Rhinomed's technology is an ideal candidate for delivering medication into the 
upper airway - in situ delivery

• Multiple delivery modalities possible - inhaled vapor, trans dermal, transmucosal

• Controlled dosing and controlled release opportunities 
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formulation 
“CLEAR”
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Expiratory 
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Phase 1 trial 
complete,  

Phase 2 being 
scoped

OTC CBD 
focused 
product range:

• Sleep -
disruptive 
solution in 
OTC sleep 
remedy 
market

• Anxiety
• Anti-

inflamatory 

Rx CBD/THC 
formulation 

product range
• Obstructive 

sleep apnea
• Pain
• Nausea
• PTSD 

Essential oil 
formulation 

“CALM”

SNORING 
AND SLEEP ANXIETY

MUTE

INPEAP

IN MARKET IN DEVELOPMENT DEVELOPED IN PARTNERSHIP

RHINOMED'S COMPELLING PORTFOLIO OF HIGH VALUE TECHNOLOGY



GLOBALLY EXPERIENCED BOARD OF DIRECTORS 

Mr Ron Dewhurst - 
Chairman

Previously Head of Americas JP 
Morgan Asset Management, EVP 
Head of Global Investment 
Managers Legg Mason Inc, CEO 
IOOF Holdings Ltd. Currently 
Director OneVue Ltd, Sprott Inc.

Mr Michael Johnson – 
CEO and Managing Director

CEO and MD since February 2013, 
Director Cogentum Advisory, 
Previously Director Cetus Energy, 
Principal Strategyn

Mr Brent Scrimshaw - 
Non Exec Director

Previously VP & CEO Nike Western 
Europe, VP & CMO Nike Europe, 
Middle East & Africa, GM Nike USA 
(East), CMO Nike Australia and NZ. 
Currently Non Exec Director 
Catapult Ltd (ASX: CAT) Katmandu 
(ASX:KMD)

Dr Eric Knight - 
Non Exec Director

Previously Lawyer Baker 
McKenzie, Consultant Boston 
Consulting Group. Currently 
Strategy Professor & Pro-Vice- 
Chancellor University of Sydney

FY18 Financial Position

Recognised Revenue - $2.13m 
Invoiced Revenue - $3.17m
Units Shipped FY18 - 202,000 
Cash on hand (30 June) -  $1.26m
Strong Gross Margins

Capital Structure
Top 20 - 62%
Market Cap - approx A$20m 
Shares on issues - 117m

WHO IS RHINOMED

ASX:RNO



INVESTMENT PROPOSITION

• Compelling
technology in a
growing global
market

• Compelling
innovation Pipeline.

Business is rapidly 
expanding the revenue 
base through a global 
distribution footprint

• USA & CANADA
• UK
• Aust/NZ Base

• Growing number of
distributors

• Partnership
opportunities in the
American Medical
Cannabis market

• Breathe Right™ Strips
- Peak revenues
of approximately US
$150m

• Purchased by GSK -US
$566m in 2007

UK GSK

$+RNOUS

AU 
NZ

MARKET DISTRIBUTION KEY FOCUS NEAR-TERM NEWS FLOW
COMPELLING INVESTMENT 
COMPARATOR



MICHAEL JOHNSON, CEO
e. mjohnson@rhinomed.global

t. +61 3 8416 0900
www. rhinomed.global
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