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1. Details of the reporting period and the previous corresponding period. 

Reporting period   Year Ended 30 June 2018 
Previous Corresponding period Year Ended 30 June 2017 

 
2. Results for announcement to the market. 
 

NZ$’000 Change on 
previous period 

NZ$’000 

2.1  Revenue and fair value changes from ordinary activities   Down $4.2m to (5,126) 

2.2  Profit from Ordinary activities after tax Up $0.8m to (10,434) 

2.3  Net profit (loss) for the period attributable to members Up $0.8m to (10,434) 

 

2.4  It is not proposed to pay dividends. 

2.5  Date for determining entitlements to the dividends - not applicable see 2.4 above. 

2.6  A brief explanation of the figures in 2.1 to 2.4 
 
For the profit commentary and any other significant information needed by an investor to make an informed 
assessment of Powerhouse’s results please refer to the accompanying audited Financial Statements for the 
Year Ended 30 June 2018 and the accompanying Media release. 

3.  Income Statement - refer attached. 

4.  Balance Sheet - refer attached. 

5.  Statement of Cashflows - refer attached. 

6.  Statement of changes in equity - refer attached. 

7.  Details of individual dividends and payment dates - not applicable see 2.4 above. 

8.  Details of any dividend or distribution reinvestment plans in operation - not applicable see 2.4 above. 

 
 
 
 



 Current  
period 

Previous  
period 

 NZ$ NZ$ 

9.  Net tangible asset backing per ordinary security 0.32 0.68 

 

10.  Details of material entities over which control has been gained or lost - nil. 

11.1 & 11.2  Details of associates and joint venture entities - refer attached, Note 25. 

11.3  Profits and losses of associates are not consolidated into aggregate results as investee companies are 
measured at fair value through profit and loss in accordance with NZ IAS 39. This is described in detail in Note 
1(a) and Note 1(e) of the attached Financial Statements. 

 

12.  Any other significant information - refer Media release attached. 

13.  The financial statements have been prepared in accordance with Generally Accepted Accounting Practice 
in New Zealand ("NZ GAAP"). They comply with New Zealand Equivalents to International Financial Reporting 
Standards ("NZ IFRS") and International Financial Reporting Standards (“IFRS”). 

14.  A commentary on the results for the period  - refer Media release attached which includes discussion of 
the following: 
14.1  The earnings per security and the nature of any dilution aspects. 
14.2  Returns to shareholders including distributions and buy backs. 
14.3  Significant features of operating performance. 
14.4  The results of segments. 
14.5  A discussion of trends in performance. 
14.6  Any other factors. 

15.  This report is based on a financial report which has been audited. 

16.  The attached financial report includes an audit report that has not been qualified or modified and does not 
include an emphasis of matter. 

17.  Description of the modified opinion or emphasis of matter - not applicable. 

 
 

 
________________________ 
Russell Yardley 
Chairman 
Date: 31 August 2018 
  



For more information, please contact: 
 
Paul Viney 
Chief Executive Officer 
+64 21 084 72029 
paul.viney@Powerhouse-ventures.co.nz 
 
 
 
 
About Powerhouse Ventures Limited 
Powerhouse is a leading intellectual property commercialisation company which focuses on 
developing brilliant research from New Zealand and Australian universities into world 
changing businesses. It has developed a unique approach to develop these innovations and 
businesses by providing access to business building expertise, capital, networks, recruitment 
and ongoing business support. Powerhouse has a successful track record with an existing 
active portfolio of 23 early stage to mature businesses across four main sectors: clean-tech 
and engineering, medical and healthcare, agritech and environmental and digital and ICT. 














































































