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Notice of Change of Interests of Substantial Holder — Capilano Honey Limited (€2Z)

Enclosed Is a Notice of Change of Interests of Substantial Holder {Form 604) from Bega Cheese

Limited (BGA) in relation to Capilano Honey Limited {CZZ).

In addition to the information in the Form 604, BGA provides the following additional information in
relation to the Notice of Initial Substantial Holder (Form 603) lodged by BGA on 3 September 2018

{Initial Notice):

1. BGA's relevant interest in the 544,356 CZZ shares the subject of the Initial Notice {Relevant

Shares) arose as a result of the following:

d.

Ci

Amore Foods Pty Ltd (Amore) acquired and held the legal title to the Relevant Shares
as nominee for BGA, Amore initially paid the consideration for the acquisition of the
Relevant Shares, but was promptly reimbursed by BGA (generally an a weekly basis).

There was no written agreement between Amore and BGA in relation to the above
arrangement, Amore is owned by Kidder Peabody Pty Ltd, hoth of which are
companies associated with Mr David Williams. Mr Williams is the principal of a
corporate advisery firm, Kidder williams Limited, which is a long-standing corporate
adviser of BGA. Mr Williams was given instructions by BGA on 21 May 2018 to acquire
Capilano shares for Bega on-market, up to z specificd amount. These instructions
were provided verbally, However, the understanding between BGA and Amore/Mr
Williams is that the Relevant Shares (including voting and disposal rights) were to be
acquired on behalf of, and controlled solely by, BGA, with Amore having no rights or
interest in respect of the Relevant Shares other than halding the bare legal title to
them as nominee for BGA.

The above nominee arrangement related to all of the 544,356 CZZ shares the subject
of the Initial Notice.
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d. Attheinstruction of BGA, Amore has transferred the legal title to the Relevant Shares

to BGA. This is reflected in the enclosed Form 604,

2. Qther than the above nominee arrangement, there is no other agreement, arrangement or
understanding between BGA and Amore concerning shares in CZZ or the affairs of CZZ
generally.

3. Other than its controlled entities disclosed in paragraph 6 of the Initjal Notice, no other
persons are associates with BGA in relation to the affairs of C7Z.

Yours faithfully

%,{//n

Brett Kelly
Company Secretary
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Form 604

Coarporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Schatme

ACMN/ARSN

Capilano Hanay

Ltd

008 BBG 435

1. Datalls of substantial holder (1)

Name

ACN/AREN (if applicable)

Bega Cheese Limited (AGN 008 358 503) and its controlled antities, heing Tatura Milk Industries Limited (ACN 006 603
870), Peanut Company of Australia Limited (ACN 057 251 091} & Begs Chease Invastrmants Ply Limited {ACN 124 B28

There was a change in the interests of the

substartial helder on

Tha pravinus natice wag given te the eampany an

The previgus netice was dated

£33}

Q08 328 503
03/05/2018
04/09/2018 and
05/05/2018
03/09/2018
Q3/08/2018

2, FPravlous and presant voting power

The total number of vates attached to all the voting shares in the compary or vating interests In the schame that the substantial heldar ar an assogipte (2) had a

relevant intereat (3) in when last fequired, and when now requirad, to give a substantlal halding notice to the company or schame, are s follows;

Glass of securities (4) Previous notice Present natice
Parson's vates Vating powar (5) Parson's votes Voling pawer (5)
5.76% 8,39%
(based on 5,457,481 fully (besed an 8,457 481
Fully paid ordimary sharas 544,356 naid erdinary shares on 783,320 fully paid ordinary
issues) Sharas on issugs)

3. Changos In relavant interests

Particulars of each change in, or change in the nature of, a relavant interest of the substantial holdar or an associate in voling securities of the company or

scheme, sines tha substantial K

older was last requlrad to

give 8 substantial helding notice to the company or scheme ara as follows;

Clazss and
Dmeor | ey | Newsor | Sosemen | | pesovsvoes
change chenged change (6) i change (7) :?fg:;ggss affected
D09/2018  |Baga Cheese Limited |[On-market purchese fﬁfr‘e‘f'mm (§21.00 per ;Eﬁfﬂﬁ’; flly peid 406,963
03/09/2018  |Baga Cheese Limited |On-market purchase fgfg?-’” (52099 per 1368 .:::-? pad o
0400/2018  |Baga Cheese Limited |On market purchase 2&;3;)2.031.00 (521.00 per gfdmﬂ{faf:f 95,811
05/09/2018  |Bega Cheese Limited |On-market purchase f,fj:)’--‘“' ($20.99 per §fj;:f_'}f pald  logs
y $056,576.00 ($21.00 par 45,556 fully pald
0541842018 Bega Cheese Limited [Onemarket purchags share) ordinary sharas 45,556
Transfar of legal title
to chares held in the
name of nominas,
05/09/2018 Begz Cheese Limited Amare Foads Pty Lid, Mil 544,356 544,356
to Bega Cheasa
Lirited
4. Presont relevant interests
Partleulars of mach ralevarit interest of the substantial balder in voting securitlas after the change are as follows:
Holder of Registarad Fersan antitled Neture of Class and
relevant haltar of to b registered relevant number of Person's votes
interest secunities as holdar (8) Interast (8) securitles
Relevant interest pursuant
to section 608(1) of the )
Faga Cheese  pegn Cheese Limited [Bega Cheese Limited [Corporations Act 2001 (Cit) 795,33 fuly poid 793,330
as the halder of the nary ana
segunties
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8. Changes In assoclation
The persons whe have became associates {2) of, eessed to be asociates of, or have changad tha nature of their asseciation (9) with, the substantial holder in
refation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN  (if i
applicable) Natuire of association
N/A NIA
6. Addresses
The addrasses of persons named in this form are as follows:
Name Address
S;%?Eghaase Limited and its controlled 23-45 Ridge Street, Bega NSW 2850
Amare Foods Pty [td Level 48, 120 Cellins Street, Melbourna Victaria 3000
|
Signature
: COMPANY
print marme  BRETT KELLY o eapacity SECRETARY
- .
sign here % / M{ date 05/09/2018
c b = S
7 P
DIRECTIONS
&) If there are a number of substantial holders with similar or related relevant intarests (e, a corporation and its related corporations, or the manager and

trustee of an equity trust), the names could be included in an annexurs ta tha farm, IFthe relevant intereats of a group of persons are essentiglly similar,
they may be referred to throughout the form as a specifieally narmed group if the membership of sach graup, with the names and addresses of members
is clegrly set out in paragraph & of the fonm,

(2} Sae tha dafinition of "assariata” in saction 9 of the Corparatians Ast 2001,

() See the definition of “relavant Intarest” in sections 608 and 671B(7) of tha Corparations Act 2001,
(4) The veting shares of 3 company constitute ona class unless divided into separate classes,

(5 The person's votes divided by the total votes in the bedy corporate ar schema multiplied by 100,

{6} Include details of:

(a) any relevant agreement or other circumstancas because of which the change in relavant thtarest aceurred, If subsection 6718(4) applies, a copy
of any document setting out the tarms of any relevant agreement, and a staternant by the parsen giving full and accurate detalls of any contract,
scheme or arrangamart, must accompany this form, together with a writter statement certifying this contract, schama or arrangarmant: and

(k) any gualification of the power of a parson to axercise, control the exercise of, or influanca the exercise of, the voting pewers or diepacal of tha
securities to which tha ralavant interest ralates (indicating clearly the partieutar securities to which the quallfication applies).

See the definltion of "relavant sgreement” in section & of the Corporations Act 2001,

{7) Details of the conslderation must include any and all benefits, money and othar, that any parson from whom a relevant Intarast was acquired has, or may,
become antltlad to racaive in ralation to thet acgquisition. Detalls must ba inchided even if the benefit Is conditional an the happening ornot of
contingenty, Details must be included on any benefit pald an behalf of the substantlal halder or Its associate in refation to the acquizitions, even If thay
are not paid directly to the person fram wham the relevant interest was acquired.

(8) If the substantial holdar is unable to determine the identity of the person {aq. if the relevant interest arises becausa af an aptiar) wiite "unknown’™,

(2) Give details, if appropriate, of the present asseciation and any change In that association singe the Jast substantial holding notlca.




