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AMMAROO PHOSPHATE PROJECT UPDATE

Environmental Impact Assessment

The Ammaroo Phosphate Project Supplement to the Draft Environmental Impact Statement
(Draft EIS) was submitted to the Northern Territory Environmental Protection Authority (NT
EPA) on 31 July 18 for final assessment. The statutory period for this final assessment is 35
days. The NT EPA has advised the Company that it is unable to meet its statutory timeframe
and that it expects that the final Assessment Report and recommendations to the relevant
Northern Territory Ministers will be completed and made public around mid October 2018.
This will represent the completion of the Environmental Impact Assessment process and
provide the basis for the attainment of the required regulatory licences as the project moves
toward a final investment decision.

As announced to the ASX on 25 June 2018 Federal Government approvals under the
Environment protection and Biodiversity Protection Act (EPBC Act) have been completed.

Native Title Agreement

The finalisation of a Native Title Mining Agreement is a pre-cursor to the grant of the
Ammaroo Mineral Leases. The Company and its legal advisors have been negotiating this
agreement with the Central Land Council (CLC), as representatives of the relevant Native
Title Holders. After a community meeting in May 2018 with the Native Title Holders and
subsequent discussions with the CLC, a final draft of the terms and compensation package is
nearing completion. This of course remains contingent on the final agreement of the Native
Title Holders. The final step in the process is another community meeting to attain that final
sign-off from the Native Title Holders, anticipated to occur in late October 2018.

While these processes have been delayed due to matters beyond the Company’s control, it
is important to note that the Company is focussed on shareholder value and is doing all it
can to progress this work in a timely fashion. With respect to the Native Title Mining
Agreement, the Company is committed to ensuring an appropriate balance is maintained
between fair and reasonable compensation for the impact on native title rights, and the
protection of the project’s value and competitiveness to ensure the agreement is not a
barrier to investment. A key focus of management is also ensuring that conditions in the
agreement do not lead to cumbersome and expensive over regulation or constraints in
operating or expanding the project in the future.
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Process Confirmation and Optimisation Test Work

This program of confirmatory and optimisation test work was flagged in the Ammaroo
Project Feasibility Study announcement of 17 May 2018. Initial samples have been collected
and the test work is underway in Adelaide. This objective of this test work is to confirm the
P,Os recoveries attained in earlier test work in order to underpin final process plant design.
Moreover the test work seeks to identify improvements, particularly in reagent usage and
reductions in water treatment which, if achievable, could significantly reduce operating costs
and increase the project’s potential value.

Chris Tziolis
Managing Director

About Verdant Minerals

Verdant Minerals Ltd’s (ASX: VRM) strategic intent is to create shareholder value through the discovery,
development and operation of fertiliser and industrial mineral projects, located in close proximity to existing
transport infrastructure, focused on the Northern Territory of Australia.

The Company is currently developing its 100% owned world class Ammaroo Phosphate Project which has
commenced a bankable feasibility study and environmental approvals processes. In addition the Company is the
proponent of sulphate of potash projects in the Northern Territory and South Australia and the Dingo Hole Silica
project, located in the Northern Territory, which has the potential to produce a high purity quartz product.
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Forward Looking Statements

This announcement has been prepared by Verdant Minerals Ltd. It is not intended to be and does not constitute
an offer to sell, or a solicitation of an offer to buy or sell, Verdant Minerals' securities.

This announcement does not constitute a recommendation to invest in Verdant Minerals’ assets, nor
investment, accounting, financial, legal, tax or other advice and does not take into consideration the investment
objectives, financial situation or particular needs of any recipient of the announcement (Recipient). Before
making an investment decision, Recipients should (a) conduct their own independent investigations and analysis
of Verdant Minerals and the information set out in the announcement, (b) rely entirely on such investigations
and analysis and not on this announcement in relation to their assessment of Verdant Minerals and (c) form
their own opinion as to whether or not to invest in Verdant Minerals’ securities.

The announcement contains information on Verdant Minerals and its activities which are current as at the date
of this announcement. The information in this announcement is general in nature and does not purpose to be
complete nor does it purport to contain all of the information that a prospective investor may require in
evaluating a possible investment in Verdant Minerals or that would be required in a prospectus or a product
disclosure statement prepared in accordance with the Corporations Act. To the maximum extent permitted by
law, none of Verdant Minerals and its related bodies corporate, and each of those parties' officers, employees,
agents, advisers and associates (each a Relevant Person) is, or may be taken to be, under any obligation to
correct, update or revise the announcement.

Any forward looking statements (including forecasts) included in this announcement are not representations as
to future matters and should not be relied upon by Recipients. The statements are based on a large number of
assumptions about future events and are subject to significant uncertainties and contingencies, many of which
are outside the control of Verdant Minerals. No representation is made that any forecast or future event will be
achieved. Actual results may vary significantly from the forecasts. Each Recipient should make its own enquiries
and investigations regarding the assumptions, uncertainties and contingencies which may affect Verdant
Minerals’ assets.

To the maximum extent permitted by law, each Relevant Person makes no representation or warranty (express
or implied) as to the currency, accuracy, reasonableness or completeness of the information, statements and
opinions expressed in this announcement (Information). To the maximum extent permitted by law, all liability in
respect of the Information is expressly excluded, including without limitation any liability arising from fault or
negligence, for any direct, indirect or consequential loss or damage arising from the use of the Information or
otherwise. No responsibility is accepted by any Relevant Person, for any of the Information, any omission from
this announcement or for any action taken by the Recipient or any other person on the basis of the Information.
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