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Share Purchase Plan Closes Oversubscribed 
•  

•  

•  

 

Navarre Minerals Limited (ASX: NML) (“Navarre” or “the Company”) is pleased to 
advise that due to strong shareholder support, its 2018 Share Purchase Plan (SPP) 
has closed oversubscribed.   

The 2018 SPP, offering eligible shareholders the opportunity to subscribe for new 
shares up to a maximum value of $15,000 per shareholder, closed on 14 September 
2018.  Eligible shareholders to the SPP will be entitled to receive a pro-rata 
distribution of Junior Minerals Exploration Incentive (JMEI) credits.   

The Company has accepted valid applications for 26,284,000 new ordinary shares 
and, as a result, has raised $1,314,200 before costs.   

The SPP follows the successful completion of Navarre’s Share Placement to raise 
approximately $1.7 million that received strong support from major shareholders 
Kirkland Lake Gold Ltd. and The Victor Smorgon Group (VBS Exchange) as 
announced on 16 August 2018.  

The SPP funds, combined with the Share Placement funds, will be used to 
accelerate drilling programs primarily on the Irvine and Tandarra gold projects and 
to meet ongoing working capital requirements.  

The allotment of 26,284,000 new ordinary shares as a result of the SPP is expected 
to occur on Friday 21 September 2018.  The new shares are expected to commence 
trading on market on a normal settlement basis on Monday 24 September 2018.  
Holding statements for these new shares are also expected to be despatched on 
Monday 24 September 2018. 

The directors of the Company appreciate the support of its shareholders and wishes 
to thank all shareholders who participated in the SPP.   
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