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R Forward-looking Statement & Disclaimer

This presentation has been prepared by Navarre Minerals Limited (Navarre or the Company). It contains general information about the Company’s activities current as at the date of the presentation. The information is
provided in summary form and does not purport to be complete. This presentation is not to be distributed (nor taken to have been distributed) to any persons in any jurisdictions to whom an offer or solicitation to buy
shares in the Company would be unlawful. Any recipient of the presentation should observe any such restrictions on the distribution of this presentation and warrants to the Company that the receipt of the presentation is
not unlawful. It should not be considered as an offer or invitation to subscribe for or purchase any securities in the Company or as an inducement to make an offer or invitation with respect to those securities. No
agreement to subscribe for securities in the Company will be entered into on the basis of this presentation or any information, opinions or conclusions expressed in the course of this presentation.

This presentation is not a prospectus, product disclosure document or other offering document under Australian law or under any other law. It has been prepared for information purposes only and is not a
recommendation as to whether to invest in Navarre shares. The information contained in this presentation is not investment or financial product advice and is not intended to be used as the basis for making an investment
decision. The presentation has been prepared without taking into account the investment objectives, financial situation or particular needs of any particular person. Unless otherwise specified, data and tables set out in this
presentation are based on Navarre management estimates.

This presentation does not include all available information on Navarre, and any potential investor should also refer to Navarre’s Annual Reports and ASX releases and take independent professional advice before
considering investing in Navarre. For more information about Navarre Minerals Limited, visit the website at www.navarre.com.au.

No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions and conclusions contained in this presentation. To the maximum extent
permitted by law, none of Navarre or its directors, or any of their employees or agents, nor any other person accepts any liability, including, without limitation, any liability arising out of fault of negligence, for any loss
arising from the use of the information contained in this presentation. In particular, no representation or warranty, express or implied is given as to the accuracy, completeness or correctness, likelihood of achievement or
reasonableness or any forecasts, projections, prospects or returns contained in this presentation nor is any obligation assumed to update such information. Such forecasts, prospects or returns are by their nature subject to
significant uncertainties and contingencies. Past performance is no guarantee of future performance.

This presentation may contain “forward-looking statements” within the meaning of securities laws of applicable jurisdictions. Forward-looking statements can generally be identified by the use of forward-looking words
such as “may”, “will”, “expect”, “intend”, “plan”, “estimate”, “anticipate”, “believe”, “continue”, “objectives”, “outlook”, “guidance” or other similar words, and include statements regarding certain plans, strategies and
objectives of management and expected financial performance. These forward-looking statements involve known and unknown risks, uncertainties and other factors, many of which are outside the control of Navarre and
any of its officers, employees, agents or associates. Actual results, performance or achievements may vary materially from any projections and forward-looking statements and the assumptions on which those statements

are based. Readers are cautioned not to place undue reliance on forward-looking statements and Navarre assumes no obligation to update such information.

Information contained in this presentation is confidential and the property of Navarre. This presentation must not be disclosed, copied, published, reproduced or distributed in whole or in part at any time without the prior
written consent of Navarre and by accepting the delivery of this presentation, the recipient agrees not to do so and to return any written copy of this presentation to Navarre at its request.

COMPETENT PERSON STATEMENT

The information in this presentation that relates to exploration results is based on information compiled by Geoff McDermott, who is a Member of the Australian Institute of Geoscientists and
who is Managing Director of Navarre Minerals Limited. Mr McDermott has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration, and to
the activity which he is undertaking, to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore
Reserves’. Mr McDermott consents to the inclusion in the release of the matters based on his information in the form and context in which it appears.
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Navarre Minerals Limited

Key player in Victorian gold renaissance

IRVINE GOLD PROJECT TANDARRA GOLD PROJECT
Ownership 100% Navarre Ownership 49% Navarre

Status Advanced Exploration (JV with Catalyst Metals)
Historic Production 1.0M ounces Status Advanced Exploration

Stawell RIX)

Bendigo

s
@

Ballarat

Golden Triangle
80M ozs Gold Production

R)

s

Fosterville

Major Gold Mine
Navarre Key Project
Navarre Gold Prosped

VICTORIA

B

STAWELL GOLD MINE
Ownership Arete Capital
Mining Underground
Capacity 1.0Mipa

Yrs in Production 33

Status Recommence mining

1Q19
Goldfield Endowment 5.0M ounces

FOSTERVILLE GOLD MINE
Ownership Kirkland Lake Gold
Mining Underground
Capacity 850Ktpa

Yrs in Production +10

Prod. Guidance 2018 260k - 300k ounces'
M&I Resources 4.2M ounces?
Goldfield Endowment 6.0M ounces

A
N
150km

1 source: KL Investor Presentation 4 March 2018
2 source: KL Press Release 20 February 2018

September 2018 m

U Key player in Victorian gold renaissance

U Two flagship gold discoveries:

> Irvine — "Stawell-style” gold
» Tandarra — “Fosterville-style” gold

U Two early-stage discoveries:

> Glenlyle — epithermal gold - silver
» St Arnaud — high-grade gold - silver

O Outstanding project pipeline
O Proven Board & Management team

O Under-valued growth story
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Strategy to deliver Victoria’s next major gold deposit

GOAL

» Demonstrate a multi-million ounce gold inventory by
advancing recent gold discoveries

» Aiming for maiden Mineral Resource by 2Q19

ACTIONS:

Targeting Big Gold near multi-million ounce gold systems:

> Drill Irvine Gold Project for next Stawell - >5Moz
» Drill Tandarra Gold Project for next Fosterville
» Expand gold — silver discoveries at St Arnaud and Glenlyle

» Advance other Stawell Gold Corridor assets
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Navarre Minerals Ltd
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Navarre has expert local knowledge having run Stawell Gold Mine previously

Capital Structure

= ASX Code: NML
= Fully paid shares on issue 355M
= Share price range (12 months) 4c - 15c

= Market Cap (@ 5c/share) A$18M
= Debt SNl
= Cash on hand (21/09/18) A$4M

= Top 20 Shareholders (as at 1 Sept 2018)

- Board & Management 12%
- Kirkland Lake Gold Ltd.A 10%
- VBS Exchange Pty Ltd 10%
Top 20 51%

A Owner and operator of Fosterville Gold Mine

o | |||H|||||||||||.I'|||||||||m}’ nlh.h” et i il b e

NML:ASX H'9“=\°~‘5 52 week trading range 0.04 — 0.15 0.43
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NML Directors — former Stawell Gold Mines executive team

Kevin Wilson Non-Executive Chairman — geologist & investment banker

Geoff McDermott Managing Director — geologist

John Dorward Non-Executive Director — mining, finance & corporate

Colin Naylor Co-Sec & Non-Executive Director — accountant




SR ol 1o Stawell Gold Corridor

ASX:NML
Best placed to deliver a potential near-term multi-million ounce gold deposit

————

— I
650 000mE

—a T
670 000mE 690 000mE

- LEGEND
Magdala Mine [] TenementBoundary

(amoz) =g O Proven gold camp - 6Moz gold mined from Stawell & Ararat

. e o oo goldfields from 40km strike of “Corridor”

_A_ Major Fault
== Gold Lodes

. L conrseqence U Dominated by Stawell’'s +4Moz Magdala Gold Deposit

Stawell

[— 5890 000mN i 52

Resolution Lode
[ ULLs Adventure Lode U Navarre (100%) owns 60km strike of “Corridor” south of Stawell,
o~ incl. Ararat Goldfield
- \ | Q Irvine is the most advanced gold project:
( ‘ \'\ Langi ._,,/”/
] // : \»u 1 Q4 2016 discovery of Resolution Lode - 6.0m @ 6.3 g/t Au
angi Logan
\ West
4 0 Q4 2017 discovery of Adventure Lode - 6.0m @ 5.1 g/t Au
Hermitage ST O 7 basalt domes identified
Shiraz
i 0 O Depth of Cover 0 — 80m, increasing towards south
STAWELL GOLD CORRIDOR Westmere
e A Drilling to resume next month

= 10km

-_— e . ' AVADRD
MGA Zone 54 (GDA94) Ag\/~" i
MINERALS
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waenneis | Stawell Gold Corridor Exploration Model m

Stawell Gold Mine: multiple lodes on a basalt dome

Projected 30 2.5 km Strike

G——) 900m Surface Footprint

Big Hill Pit

4 Underground gold mine

O +4Moz gold production

0 Mined grade: 4 -6 g/t Au

O Multiple ore “shoots” on flanks of
basalt dome

O Ore shoots average ~100koz of gold

" Bosal L 2.5koz gold endowment per vertical

B Ore Shoot metre
= Decline ’
— Fault
STAWELL’S MAGDALA GOLD MINE

' MINE LONG SECTION and . .
?
300 CROSS SECTION CROSS-SECTION 0 How you discover +1Moz? ... Find

(M Cidl] Moy 2017 (o Lk ol surface footprint and drill beneath

4 0.5Moz gold every 200m depth slice




GEOLOGY LEGEND

Navarre Minerals Ltd > Q Cambrian Basalt
a a
ASX:NML J 1 o 7] Stawell Granit
‘(,< Fault
\ Gold Mineralisation
\'\
) Target

O Resolution Lode: 1.6km surface footprint:*

6.0m @ 6.3 g/t Au (IAC018) - ‘Discovery hole’
18.7m @ 7.1 g/t Au (RD006)
4.0m @ 9.8 g/t Au (RD002)
2.9m @ 12.9 g/t Au (RD001) 1w
2.0m @ 41.5 g/t Au (IAC018)

0 Adventure Lode: 1.7km surface footprint:*

6.0m @ 5.1g/tAu (IAC245) - ‘Discovery hole’
50m @ 3.59g/tAu (IAC332)
7.0m @ 2.8 g/tAu (IAC201)

:

1km
MGA Tone 54 (GDAY4)

ode

O Scoping drilling program starts next month | Eusaze

(approx. 5,000m RC / DDH)

IRVINE GOLD PROJECT
PROSPECT MAP

(Background image GAIP resistivity) ;
\ \
I Basalt plunges
SEPTEMBER 2018 N o souh

664 10(]m[ | . 666 %ﬂOmE . \ I

8. * See NML ASX releases 2016,2017,2018
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Irvine Lode Structures

Discovery of surface footprints provides pathway to potential +1Mozs

Resolution Lode: 1.6km surface footprint

Adventure Lode: 1.7km surface footprint

T T T T T
il 2m @ 41,59/t Au| 65 diink 65 520mE A, 667 040mE 667 120mE
West S il o Sy East
rom Om (alluvial Q! w st
S e
i o oo o o506 O o Mo 0 A surface
BN s Shear ,
e\ i 5m @ 2.89/t AU fiom 7m A Ione , A
< d ‘ - e L 320R1 / surface
50N 22m @ 089/t Au e 3 / —
) | G\ from18mincd. | WMy ¢ v v v
' T wN motgem (L | e Y 4
2m @ 1.2g/t Au { iy from 18m and Y 4
from ém : ’ 3me1.8g/tAuronam [ v v o v v v e v y
~H0 m @ 049/t Au TR m @ Llg/thu - N ] 4
‘ ) ‘frnmzm . - \ 1'5:/ ; ::; fr:?ngm' g/t AU vovw ind. zm @ s.ngtAll T v v v v v v ‘
2m @ 0.5g/t Au . mo bt = “a S base of oxidation_ _ _ _
from 23m iy from 16m indl. % Y 6m @ 6.39/t Au o : = e Te;h’?“k
— i o 4m @ 2.29/t Au 3. [ g from 66m incl. m @ 0.3glth| ____ "
: o e | 7 | 1m @ 24.69/t Au R
i ¢ 13m @ 2.0g/t Au |~ :
& y i 3.8m @ 3.3g/t Au : 9 iy o 2
| o / from 107.1m incl. L. 280RL incl. 2m @ 1.MAII -
3 4 1.5m @ 4.29/t Au
! V4 - Iim @ 19g/thu':
‘ y B 10.6m @ 6.29/t Au .
. ' ‘l / // f;.;‘ T!S]r:igc; o ind. 5m @ 3.5g/t Au X
- ;’: : .3m @ 16.9g/t Au [
et W zatet Ly i X Diamond drill hole ;".‘Lm@s.zg/t A open
IRVINE GOLD PROJECT ‘ / // ‘;’ % ircore il hoe (refc 1A0) % Hirare dil hol (e 1)
RESOLUTION LODE L // [ :;" [ Main gold zones IRVINE GOLD PROJECT B Vain god zons
TRAVERSE 5881700N SN B % Lower grade gold zones ADVE;HUREI-ODE 1 LowGrade gold zones
g B Arsenic zone TRAVERSE 5878490N 1 Arsenic zone
INTEBPRETED czlg]?ss SECTION | INTERPRETED CROSS-SECTION 25m o b
& [ Meta-sediments MAY 2018 MG Tore 54 [ Meta-sediments

* See NML ASX releases 10 & 28 May 2018




Resolution Lode

Longitudinal projection — room to grow

Navarre Minerals Ltd
ASX:NML

5881600mN 5882 000mN 5882 400mN

1600M STRIKE LENGTH DEFINED TO DATE

1AC054
4m @ 2.3g/t Au

from 25m

1AC058
6m @ 4.2g/t Au

from 17m

1AC046
6m @ 1.9g/t Au

from 41m

1AC034
7m @ 2.7g/t Au

from 31m

1AC027
3m @ 4.7g/t Au

from 28m

1AC018
6m @ 6.3g/t Au

from 66m

1AC042
2m @ 6.2g/t Au

from 10m

1AC0297
IACO37_IAC397-399 AC042%/ /_IACOA0* % IAC034

5 AL < i@ @/ =

o __lAEgﬂ N _—_g__

AC041 ‘L ACBO 027 12 IAC033
T <RDO

Base of oxidation _____

o
RDO11 |
3.8m @ 3.3g/t Au

from 107.1m = ===

incl. 1.5m & 4.2g/t Au
|

RDO12 |

10.6m @ 6.2g/t Au
from 135.7,

inc.. 3.3n] @ 16.9g/t Au

and 1.9m\g 5.2g/t Au

(Visible Au)
RDO13

RDO14

100mbs — O\LRO012—

\ \RDO13

200mbs

RC/DDH DRIL NG PROGRAM

\-----------

PROPOSED ¥,
| _RC/BDH DRILLING PROGRA/

pmmmmmmm)

300mbs

Bulk Oxide Intercepts
l4m @ 14g/t Au (ACO40) *
I2m @ 1.6/t Au (ACO2T)
18 @ 1.6g/t Au (ACOS8)
lIm @ I4g/t Au (ACOR2) %
I5m @ 1.0g/t Au (ACOS4)
36m @ 10g/t Au (ACO34)
12m @ 1.2g/t Au (AC029) *
lIm @ 14g/t Au (AC3)
ém @ 12/t Au (AOIT)

10.8m @ 3.8g/t Au
from 244.1m

inc. 4.6m @ 6.2g/t Au

and 1.8m @ 6.4g/t Au

(Visible Au)

RD006

18.7m @ 7.1g/t Au
from 196.3m

inc. 5.7m @ 11.6g/t Au

and 4.7m @ 12.2g/t Au

(Visible Au)

3.2m @ 3.3g/t Au
from 138.2m

inc. 1.6m @ 6.4g/t Au

Drill Hole Intercept

@ >20
@ 10-20
O 5-10
1-5
® <

(Au grams x est. true width metres) ?

Drill hole trace

*  Full width not tested
\ \ Interpreted >10gm zones
——— Limit of drill testing

RDOO1

3.4m @ 3.4g/t Au
within

11.8m @ 1.6g/t Au

from 113.1m

RDOO1

2.9m @ 12.9g/t Au
from 79.7m

RD002
4m @ 9.8g/t Au

from 72m

ind.0.7m @ 47.2g/t Au

inc. 1.3m @ 16.8g/t Au

200m

MGA Zone 54

IRVINE GOLD PROJECT

RESOLUTION LODE

Longitudinal Projection

July 2018
(refer to NML ASX release 25/7/2018)




Navarre Minerals Ltd Adventu re LOd e
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Longttudinal projection — scoping program aimed at building mineral inventory

SE 5877 200mN 5877 600mN 5878 000mN

5878 400mN

1700M STRIKE LENGTH DEFINED TO DATE

5878 800mN

v" Discovered shallow gold footprint

Higher Grade Gold Zone

v Expand gold footprint with deeper drilling

v Grow gold inventory

IRVINE GOLD PROJECT

ADVENTURE LODE w2
Longitudinal Projection

m September 2018
See NML ASX release 25 July 2018

T Drill hole trace

Drill Hole Intercept
(Au grams x est. true width metres)

@ >2
@10-20
O 5-10
© 1-5
® <

PREVIOUS RESULTS (> 10gm)

IAC358 3m @ 3.89/t Auincl. Tm @ 7.9g/t Au
IAC356 11m @ 1.6g/t Au incl. Tm @ 7.6g/t Au
IAC354 6m @ 1.4g/t Auincl. Tm @ 3.9g/t Au
IAC346 15m @ 0.7g/t Au incl. 2m @ 2.8g/t Au
IAC344 6m @ 2.2g/t Au incl. 2m @ 4.8g/t Au
IAC338 3m @ 4.7g/t Au incl. 2m @ 6.8g/t Au
IAC335 9m @ 1.1g/t Au incl. 3m @ 3.0g/t Au
IAC332 13m @ 1.9g/t Au incl. 5m @ 3.5g/t Au
IAC331 13m @ 2.0g/t Au incl. 2m @ 7.09/t Au
IAC330 12m @ 1.1g/t Au incl. 2m @ 5.2g/t Au
IAC328 6m @ 1.7g/t Auincl. Tm @ 6.9g/t Au
IAC327 9m @ 1.9g/t Au incl. 4m @ 3.3g/t Au
IAC317 10m @ 1.8g/t Au incl. 4m @ 4.1g/t Au
IAC314 8m @ 1.5g/t Auincl. Tm @ 4.9/t Au
IAC296 5m @ 2.2g/t Au incl. 3m @ 3.4g/t Au
IAC279 6m @ 1.99/t Au incl. 4m @ 2.5g/t Au
IAC295 8m @ 1.7g/t Auincl. 3m @ 4.1g/t Au
IAC275 5m @ 2.4g/t Au

IAC245 6m @ 5.1g/t Au

IAC202 11m @ 1.1g/t Au

IAC201 7m @ 2.8g/t Au

IAC173 15m @ 1.6/t Au
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O High-grade gold under cover starting at 20m from surface

d

d

a

12,

ASX:NML

Victoria’s largest gold camp - 28Mozs & counting

Tandarra / Four Eagles - similar gold footprint to

Kirkland Lake's Fosterville Gold Mine & Bendigo Goldfield

Multiple lines of reef requiring further exploration
Expansion & infill drilling commencing in 4Q18

Finalising JV with operator, Catalyst Metals (NML 49%)

230 000mE

{ | 57 Granite
\| [C_] Basement rocks
| Cover rocks
©  Gold occurrence
—— Main road
~— Railway

Ft;ur Eagles Project
— 5980 000mN
[
TANDARRA GOLD
PROJECT
EL 4897/RL 6660

— 5960 000mN

Q

— 5940 000mN

MGA Zone 54 (6DAY4)

PSopa, m
|

Jm\

N— —— — —
|
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Advancing Tandarra in partnership with CYL (49% NML)

I T T T T T T T T T T T T T T T T T
Longitudinal Projection Tandarra (Tomorrow Zone)
RCT 224 — 228 RCT 215 -218, 223 RCT 219 — 222 RCT 210 - 214
lm PJI Y l'l [ |‘: !“II" !, l L —
'a -~
Iu = T =
| g l" - l e i ol 2 = &
u P — Y ]
E ' /‘ A
UPPER GOLD ZON ) L L Saen
L 200m 3 7 fan—— " il
7 3
B y DDTO11
vy 2?7777 BDT007. DDT013
L 300m £ ) J DDT008 -
GOLD ZONE £ £ 4 pTo16 DDT015
LOWER DDT018
DDT017 L
e DDT012 _
— 500m —3
— 600m
5,972,500mN 5,973,000mN 5,973,500mN
| | | | | 1 | | | | | | 1 | | | | 1
l:! Murray Basin Sediments 0 250 Drillhole intercepts (grams Au x metres)
: Mineralised Zone Metres ’ =S RS A0SR0 - 20 SR =20

Recent drill intercepts:

0 21m @ 6.5 g/t Au from 27m, incl. 3m @ 33.3 g/t Au (RCT177)
0 10m @ 14.0 g/t Au from 47m (RCT172)
O 17m @ 7.1 g/t Au from 30m (RCT173)

13. (refer to CYL ASX release 27/4/2018)



Navarre Minerals Ltd

NAYARN
MINERALS
ASX:NML PI‘OjECt PIpEllne MURRAY BASIN
WESTERN VICTORIA
COPPER PROJECT
(Stavely Arc)

—_— STAWELL GOLD

\ CORRIDOR
A

EL 4897
Tandarra

=

ST ARNAUD - Fosterville analogue
* Drilling confirms historic goldfield extends under cover
« Strong gold and silver in first drilling:
> 4m @ 6.6 g/t Au from 48m*
> 1Tm @ 67.4 g/t Ag from 50m*

(*refer to NML ASX release 30/7/2018)

GLENLYLE - new epithermal gold — silver discovery
* Multiple gold + base metal veins in broad silver zone
» 46m @ 8.1 g/t Ag from 53m to end of hole (GAC030)*
including:
> 1m @ 252 g/t Ag, 3.1 g/t Au, 0.3% Pb, 0.3% Zn at eoh

(*refer to NML ASX release 23/4/2018)

|1 EL 548
Tatyoon

HamiltonL{/ : T ili— '
\\Lexm ) Greade Sy Ballarat

7 .
. 12 M

<

BASALT

LANGI LOGAN - Stawell analogue Portland
PLAINS

* Next major basalt dome south of Irvine

« >100koz gold mined from historic workings around prospect H A
» Potential ore-grade intercepts in previous drilling: u 60km Major Deposit
> 2m @ 9.2 g/t Au from 228m* WGA Zone 54 (6DA%4) LOCALITY AR Novarre fenement

Prospect

Basement rocks
Cover rocks

Base metal corridor
Gold corridor

Major road/highway

u

VICTORIA
§ MEBOURNE

. &

> 4m @ 2.6 g/t Au from 40m* NAVARRE MINERALS LIMITED

VICTORIAN TENEMENT
HOLDINGS

14. April 2018

(*refer to SVY ASX release 8/4/2014)

[IEENell®




R v Indicative Activity Timeline & News Flow

e EVALUATE RESULTS

* RC/ DD DRILLING e DD DRILLING PROGRAM* | o+ GEOLOGICAL

PROGRAM
IRVIN e DRILLING DESIGN ADVENTURE & . ADVENTURE & MODELLING
i RESOLUTION LODES RESOLUTION LODES o POTENTIAL RESOURCE
ESTIMATION*

e EVALUATE RESULTS

e AC/RC/ DD DRILLING e AC/RC/ DD DRILLING e GEOLOGICAL
PROGRAM* PROGRAM* MODELLING

e PLAN NEXT STEPS

e FINALISE JV
FANIIAIILA e DRILLING DESIGN

e AC DRILLING

e A\

REGIONAL e STARNAUD MAPPING e AC DRILLING PROGRAM PROGRAM— ST ARNAUD

PROJECTS e LANGI LOGAN - LANGI LOGAN & o EVALUATE RESULTS
GEOPHYSICS GLENLYLE

e PLAN NEXT STEPS

RC & DD DRILL RESULTS MINERAL RESOURCE

POTENTIAL
NEWS FLOW AC, RC & DD DRILL RESULTS

* Subject to results, approvals and financing. FCORECHESOS

15.
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