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BUDDLEFINDLAy
NEW ZEALAND LAWYERS

2 Octoba 2018 Fax
TO 5 peg= Inck,dhg COVEnheet
ASX Limited

By faic 0800 440 707
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Steve Nigh#ngale
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Sub,tantlal Product Holder Dimeto®ure - nlt Renewables Limited

Please And mached substantjal product hold,r d *sure In rek,tion ho 1-lt Rerimveble, Lirrllmd. The

substantial produc: holders gMng disclosure se Infmtl Umked, Infrati 2018 Limlbed and Mercury NZ
Umlmd.

The headilne for the announcemertshould reld mT Takeover - SPH noee®:

Plm=e correme# Steve Nigherlgale (84 4 408 7312) for  ly cr...<10.Is.
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Disclosure of movement of 1% or more In substantial holding
or change In nature of relevant Interest, or both

Sectlons 277 and 278, Rnandel Markets Conduct Act 2013

To NZX Umlted (annoLISZ®E=Am)

To ASX Umlted Imaccrmineasx.com.410

And 'n, 11lt Renewables Umited (stm e.svinons®UABMMIN.unm)

Relevant evants being disclosed:

Change In nature of relevant Interest (section 278 of Finandal Marlim Conduct Act 2013)

Date d relevant event: 1 October 2018

Date this dkclooure made: 2 October 2018

Date last d dosure made: 27 September 2018

Sublfluinal produd holder(s) glving disclosure
Full name(s): Irrfratil Umlted, Inhtll 2018 Umad and Merally NZ Umlted

Sum-4 of m,biba•l holding
Cia= of quoted voting products; Ordinary shares In Tlit Renewables Umlted crln

Summary for: Infhtll Umitad (IFr), Infralll 2018 Umibed (Infrlit[I) and Mercury NZ Umlted
(MCV)

Forthi• disdosure,-

(a)

(b)

(C)

total number held In dass: 245,409,972

totml In dass: 312,973,000

total percentage hild Indass; 78,41396

For last dbdosure,-

(0)

(b)

(C)

total number held In dass; 245,348,216

total In class: 312,973,000

tot,1 percE¥Itage held In da=: 78.393%
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Det=lh of Ilimmini:wi, and events glving dil to div=* avmt

Details of the transadoM or  *fur event, requiring disclosure:

Offer: In accordance with the Implementmtion agreement dIsclosed on 15 August 2018
(Implm,entat on Agnilin-,t), on 3 Septrlber 2018 MCY and Infratll 2018 umlted (TLT M
serita joint tabover offer under the Tal©covers Code for all of the equity securltles In TLT
(0*11). A copy of the Offer document dated 2 Saptainber 2018 was sent to NZX on
3 September 2018.

Offer unconditional: At 2.45pm on 6 September 2018, TLr JV advised NZX that It had dedared
the OfTer unconditional. Sharlholders that aa,epted the Offer before It was dedared
unconditional have been serrt payment Shareholders that act * after that date will be sent
payment within 7 days of their acceptance being received. In each case, Ir,fratil 2018 Umlted will
become the registered hold, of the relevant shares on the day that p=yment for them 15 sent

Change In relevant Interest For the purposes of section 278 ci the FInandal Markets Conduct
Act 2013, the substaneal product holdlm named In this notlce adv&se that there has been a
change In the nature of their relevant Interests In TLT resulting from Infr861 2018 Umlted
becoming the reglster,d holder of a further 79,346 shares acc, *md Irrto the Offer for which
payment has been sent

Increase In acceptances: In addition, since the last disdosure dated 27 September 2018, TLT JV
rec ved acceptances under the Offer In relation to a further 61,756 ordinary shar,Is. AS at
5.Oopm on 1 Ocrober 2018, the total level of acceptances recalved under the ormr for ordinary
sharns In TLT [s 245,409,972 sharge, compdsing 78.41396 (rounded to three dedmal places) of
the total l=uld ordinary shares In TLT. No acceptances have been received for any performance
rights In In TLT.

D .a r*In. ent

Details for Infrul 2018 Umitid

Nature of rellvant Interest(s); Infratil 2018 Umlted b now the registered holder and beneficial
obmer of the following ordinary shares In Tilt Renewables Umlted (excluding Mercury NZ Umlted's
shares) that have been . . . : · , - · Into the Om,r and In respect or which payment has been sent

F r that relevant Interest

(a) number held In class: 182,789,355.

(b) percentage held Ln das: 58.404%

(c) current regbstered hold,(s):shareholders (other than Mercury NZ Umlted) that have
agepted the OfTer and In rmpect of which payment has been sent

(d) registered holderls) once transfers are registered: Infratil 2018 Umlted

Nature of relevant Interest(s): Inf)at11 2018 Umlted Is now the beneficial owner of the ordinary
shares In Tilt Renewables Umlted that have been accepeed Irrto the Offer but not yet setiled. On
settlement under the Offer occurTIng, Infrattl 2018 Umlbed will also become the registered holdw
of these shares
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For that relevant Inte,est/-

(a) number held In dass: 57,315

(b) percentage held In class: 0.0183%

(c) current mglstered holder(s): shareholders that have acceptad the OfTer and which have
not yet been settled

(d) regkstered holder·(s) once trar fers are regbtered: Infraul 2018 Umitad

Details for Marcury la Umit•d

Nature of relevant Inter,st<s): registered holder and beneMdal owner

For that r levant Interest,-

(a) numblr had In class: 62,563,302

(b) percentage held In class: 19.990%

(c) current regkstared holder(s): Mercury NZ Umlted

(d) registered holder(s) once transfers are regbstered: No change

Additional infbrmition
Addre=(es) of substarrtial product holdMs): RAr to the Schedule

Contact details; Refer to the Schedule

Nature of connection between substantial product holders: Refer to the Schedule

Name of any other person believed to have given, or belleved to be required togive, adksdosure
under the Finandal MarketE Conduct Act 2013 In relation   the financial produdE to which this
disclosurn relat=: N/A

I, Steve NIghtIngale, cerefy that to the best of my Imowledge and belief, the Information
corrtalned In this disdosure Is correct and that I am duly authorlsed to make thts dk,closure byall
persons fbr whom It Is made.

'Ime/ma, I P- 3
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