Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

Alumina Ltd

Level 12, IBM Centre
60 City Road
SOUTHBNK VIC 3006

To: Company Name/Scheme

ACN/ARSN: ACN 004 820 419

1. Details of substantial holder (1)
Name Lazard Asset Management Pacific Co
ACN/ARSN (if applicable) ACN 064 523 619

The holder became a substantial 19 Qctober 2018
holder on:
2. Details of voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial
holder or an associate (2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4) Number of securities Person’s votes (5) Voting power (6)

Ordinary 144,018,731 144,018,731 5.00%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the
substantial holder became a substantial holder are as follows:

Holder of relevant interest Nature of relevant interest (7) | Class and number of securities
Lazard Asset Management Pacific Co Relevant interest under Ordinary
and its associates listed in Annexure A | section 608(1) of the 144.018.731

Corporations Act

4. Details of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant Registered holder of Person entitled to be Class and number
Interest Securities registered as holder (8) of securities

SEE ANNEXURE B

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that
the substantial holder became a substantial holder is as follows:

Holder of relevant Date of acquisition Consideration (9) Class and number
Interest of securities

SEE ANNEXURE C




6. Associates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable) Nature of association

See Annexure A for list of Associates In respect of each Associate: Related Body Corporate of
Lazard Asset Management Pacific Co

7. Addresses
The addresses of persons named in this form are as follows:

Name Address

Lazard Asset Management Pacific Co Level 39, Gateway
and its associates listed in Annexure A 1 Macquarie Place

SYDNEY NSW 2000

Signature

Printname  Apnavi Saddington Capacity: Company Secretary

Sign here date 23 October 2018




Annexure ‘A’

This is Annexure A of 1 page referred to in Form 603 Notice of initial substantial holder signed
by me and dated 23 October 2018.

Apnavi Saddington 23 October 2018
Company Secretary Dated

Associates of Lazard Asset Management Pacific Co. ACN 064 523 619

Lazard Ltd

Lazard Group LLC

Lazard Freres & Co LLC

Lazard Asset Management LLC

Lazard Brothers & Co., Ltd.

Lazard Asset Management (Canada), Inc.
Lazard Pension Management, Inc

Lazard Asset Management Limited, London
Lazard Japan Asset Management KK

Deutsche Lazard Asset Management Holding GmbH
Lazard Asset Management (Deutschland) GmbH
Lazard Funds Marketing GmbH, Frankfurt
Lazard Alternatives LLC

Lazard Investment Funds Limited, Dublin
Lazard Fund Managers (Ireland) Limited

Lazard Fund Managers Limited, London

Lazard Debt Recovery Management LLC

LAMP Administration Pty Ltd

Lazard Pty Ltd

Lazard Asset Management (Hong Kong) Limited
Lazard Korea Asset Management Co. Ltd
Lazard Asset Management Securities LLC
Lazard Asset Management (Singapore) Pte Ltd
Lazard Asset Management Schweiz AG

Lazard Gulf Limited



Annexure ‘B’

This is Annexure B of 3 pages referred to in Form 603, Notice of initial substantial holder,
signed by me and dated 23 October 2018.

Apnavi Saddington 23 October 2018
Company Secretary Dated

Lazard Asset Management Pacific Co
ACN: 064 523 619
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Annexure B - Present Registered Holders

Holder of relevant interest

Registered holder of

securities

Person entitled to be
registered as holder (8)

Class and
number of
securities

Lazard Asset Management Pacific Co and each Mellon Trust The Current Registered Ordinary —
of its associates listed in Annexure A Holder 46,230,311
Lazard Asset Management Pacific Co and each State Street The Current Registered Ordinary —
of its associates listed in Annexure A Holder 684,118

Lazard Asset Management Pacific Co and each State Street The Current Registered Ordinary —
of its associates listed in Annexure A Holder 20,324

Lazard Asset Management Pacific Co and each The Current Registered Ordinary —
of its associates listed in Annexure A JP Morgan Chase Ltd Holder 1,463,712
Lazard Asset Management Pacific Co and each Citibank The Current Registered Ordinary —
of its associates listed in Annexure A Holder 9,978,599
Lazard Asset Management Pacific Co and each Northern Trust The Current Registered Ordinary —
of its associates listed in Annexure A Holder 9,184,331
Lazard Asset Management Pacific Co and each The Current Registered Ordinary —
of its associates listed in Annexure A JP Morgan Chase Ltd Holder 34,325

Lazard Asset Management Pacific Co and each Citibank The Current Registered Ordinary —
of its associates listed in Annexure A Holder 168,256

Lazard Asset Management Pacific Co and each State Street The Current Registered Ordinary —
of its associates listed in Annexure A Holder 141,079

Lazard Asset Management Pacific Co and each . The Current Registered Ordinary —
of its associates listed in Annexure A BNP Paribas Ltd Holder 4,174,447

Lazard Asset Management Pacific Co and each
of its associates listed in Annexure A

State Street

The Current Registered
Holder

Ordinary — 1,284

Lazard Asset Management Pacific Co and each State Street The Current Registered Ordinary —
of its associates listed in Annexure A Holder 669,232

Lazard Asset Management Pacific Co and each Mellon Trust The Current Registered Ordinary —
of its associates listed in Annexure A Holder 1,340,410
Lazard Asset Management Pacific Co and each | State Street Australia | The Current Registered Ordinary —
of its associates listed in Annexure A Ltd Holder 1,146,408
Lazard Asset Management Pacific Co and each BONY The Current Registered Ordinary —
of its associates listed in Annexure A Holder 69,308

Lazard Asset Management Pacific Co and each | State Street Australia | The Current Registered Ordinary —
of its associates listed in Annexure A Ltd Holder 5,570,915
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Annexure B - Present Registered Holders

Lazard Asset Management Pacific Co and each JP Moraan Chase Ltd The Current Registered Ordinary —
of its associates listed in Annexure A 9 Holder 16,604,648
Lazard Asset Management Pacific Co and each The Current Registered Ordinary —
of its associates listed in Annexure A JP Morgan Chase Ltd Holder 4,262,609
Lazard Asset Management Pacific Co and each The Current Registered Ordinary —
of its associates listed in Annexure A JP Morgan Chase Ltd Holder 13,391,271
Lazard Asset Management Pacific Co and each . The Current Registered Ordinary —
of its associates listed in Annexure A BNP Paribas Ltd Holder 16,062,718
Lazard Asset Management Pacific Co and each State Street Australia | The Current Registered Ordinary —
of its associates listed in Annexure A Ltd Holder 8,603,694
Lazard Asset Management Pacific Co and each State Street Australia | The Current Registered Ordinary —
of its associates listed in Annexure A Ltd Holder 4,216,732




Annexure ‘C’

This is Annexure C of 2 pages referred to in Form 603, Notice of initial substantial holder,
signed by me and dated 23 October 2018.

Apnavi Saddington 23 October 2018
Company Secretary Dated

Lazard Asset Management Pacific Co
ACN: 064 523 619
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Annexure C - Consideration

Holder of Relevant Interest

Lazard Asset Management Pacific Co and its associates listed in

Date of

Acquisition

Consideration

AUD

Class and number of
securities (Ordinary
Securities)

Annexure A 08/08/2018 @ $ 386,092.22 131,049
Lazard Asset Management Pacific Co and its associates listed in
Annexure A 14/08/2018 $ 606,902.83 212,162
Lazard Asset Management Pacific Co and its associates listed in
Annexure A 17/08/2018 | $  1,458,419.41 521,082
Lazard Asset Management Pacific Co and its associates listed in
Annexure A 22/08/2018 @ $ 568,776.24 206,301
Lazard Asset Management Pacific Co and its associates listed in
Annexure A 24/08/2018 @ $ 261,688.90 89,565
Lazard Asset Management Pacific Co and its associates listed in
Annexure A 05/09/2018 ' $ 1,712,367.10 604,718
Lazard Asset Management Pacific Co and its associates listed in
Annexure A 11/09/2018 $ 93,875.87 34,325
Lazard Asset Management Pacific Co and its associates listed in
Annexure A 18/09/2018 $  1,423,540.69 521,918
Lazard Asset Management Pacific Co and its associates listed in
Annexure A 24/09/2018 ' $ 7,768,839.94 2,864,671
Lazard Asset Management Pacific Co and its associates listed in
Annexure A 25/09/2018 | $ 1,193,660.01 435,294
Lazard Asset Management Pacific Co and its associates listed in
Annexure A 03/10/2018 @ $  4,464,800.99 1,606,075
Lazard Asset Management Pacific Co and its associates listed in
Annexure A 08/10/2018 ' $  4,410,900.97 1,540,748
Lazard Asset Management Pacific Co and its associates listed in
Annexure A 10/10/2018 $  3,798,774.79 1,369,872
Lazard Asset Management Pacific Co and its associates listed in
Annexure A 11/10/2018 $ 19,703,032.43 7,376,306
Lazard Asset Management Pacific Co and its associates listed in
Annexure A 16/10/2018 $  1,051,945.34 401,225
Lazard Asset Management Pacific Co and its associates listed in
Annexure A 18/10/2018 $  9,246,624.93 3,589,741
Lazard Asset Management Pacific Co and its associates listed in
Annexure A 19/10/2018 $  5,281,928.70 2,000,000
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