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STOCK EXCHANGE ANNOUNCEMENT

The Directors of Authorised Investment Fund Ltd ( ASX: AlY ) are pleased to announce
that the company has joined the search for gold and other rare metals in Western Victoria
through its 30% interest in Precious Metals Pty Ltd.

In turn Precious Metals Pty Ltd has acquired a beneficial 12.36% interest in Encounter
Minerals Pty Ltd. The Encounter Mineral leases are near the township of Casterton in
Western Victoria.

Recent reports from a number of exploration groups in the region have been promising.
In due course it will be interesting to find out the results of Encounters endeavours.

By order of the Board

Cathy Lin

Company Secretary
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