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BUDDLEFINDLA 
NEW ZEALAND LAWYERS

13 November 2018

To
ASX Umlted

By fax: 0800 449 707

From
Smve NIghnngale

Fax
3 pages hck,dbg covershiet
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Notice o<Varlition of Tak ov,r Omw - nlt Rmavabl= L[mhd

Please Rnd dimehed notice of viNV=lon of takeover aff, h relation to Tlt Rene#,Bbles Umlted.

The headlne for the =:nouncement should read 'TLT Takeover - Ndke dV k,Uon'.

Ple=I contact Steve N Angale (844 498 7312) for any  pjastions.
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18 November 2018
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Tho Offw pdoo for #ls Oflh lu,  be•n deal=i0  ind Be 01* pidod cannot be *Iided
beyond Flldly 30 November 2018

™i bB= lit di,Higi to Imme* mi, Ofkr

hhtl 2018 1. led and Mlowy NZ L.knlted (together TL.'r JV) Ift to bform you thet they no,v control
84.44% of THI Rer/*,blee Urnibed mit Men- bl=). bl th• IMU ms %4-ks TLT JV h= recek,ed a
1101#cmt nimib/of AdiaN from Inillizilonil *welore, indir mair hliover glkr fbrTI 
Rene*,b;= d/Nd 2 Sep mber 2018 (th  0 4

If you do not Iccept the OIN, and the Ofi does nd raach 90% - - , - . (the compulsory aoquhinon
enshold), you *11 colfnue to be a m ority shareholder of Tat Rene¥llibles. Gh,an the level of
acciptmcle, tho low hals of tradmg Iqukity are Imly to be Arther reckiced. Thh rn=m tp may
not be able lo sellyoursher= atthe current 04% price In thi Alln

TLT JV corrt ues 111 beleve thst the NZ$2.30 Om,r prloe' 13 *act,ve and more thon fair, espedaly In
ight of recent globel ehice marl<* voli* md be 5.2% dic i of he New Ziland 845 acclia„Ft
be„Divr=k hd= *= Ihe baghmhg ofO-*.

In ordor lo gvl you mzmalent Ulne 10 =Ider the 0*d r,makilig I a *101) dia,Bhold/, TLT JV hag
varild the OAW to ed,nd thi cloeN date bo Friday 30 Na/erri  2018 st 11.69prr  Both the NZ*130
Off* pdoe' for mil 0414 Ind mo closing *fa se nov, In,1 Ind me OlerMI not b  *Ind*
fh,e,£ Co,Iiiqi,Inlly, thh li p„, hst ali„oi to aomptthil 0*.

The var on to #ie Of er Is rnacle under r* 27(d), and *tls nolce 1§ g#ven lr,der rl(e 28(11 of t»
Tairlovers Codl. An oth= Iln,le orth, Off rren=b, ae 8/ Out h the Ofkr d,19,11118„t TLT JV sent you.

Thts   ¤,  tchmce m.=4/*.th=*. and o•rem  Offer,/ue Inth. Offerand we .ge
you to do so. If Nu Iccept the Offer you w,1 be =rit payment %,lthin Ivan da), of you - - - :  - -
behg recehmd. Yall cm accept the Olk onh, st ... litli··: .·..- 1 2 c or by /9"/Wrg .1 ler
accep nce fomt sent to yolb by 11.50,m on Fildly 30 November 2018. If you hm, any queetions, or

Oill Oillbillom ,milidialiia.#line,£8(1016,0..,r/I -, ID-*•mareca leflill
lD,birmloild,gll,lt=af N,=e,mllneNau,O-/19,-mella,9/O,-AllW11;/i, ,8-Z/m
IMI/"dillm#*d#TLT/V'lld'IO#m,<'0"ll'll'll,1-I»MI/IIL
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*guld li 10  scuss the Of  h more detaN, pleme contect · : ' ' on 0800 610 034 (or. If
ce*ng from outelde New Z-land, 464 9 488 87771 or emti nLO Co,Ot,nc,80Corn B**¤ue

Yin 0*Il#ly,

MIN Bogoilvild
Dlrictor
1/*12018 Lim»,d
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