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This presentation has been 
prepared by IPB Petroleum Limited 
(IPB) and is provided on the 
following basis: 
 
This presentation does not constitute 
or form part of any offer or invitation to 
purchase or subscribe for any 
securities in IPB or an invitation or 
inducement to engage in investment 
activity. All persons should consider 
seeking appropriate professional 
advice in reviewing the presentation 
and IPB. 
 
No representation or warranty, express 
or implied, is made by IPB or any of its 
directors, officers, employees, 
advisers, related bodies corporate or 
any other person as to the accuracy, 
reliability, relevance or completeness 
of the material contained in this 
presentation and nothing contained in 
this presentation is, or may be relied 
on, as a promise, representation or 
warranty, whether as to the past or 
future. 
 

Except for statutory liability which 
cannot be excluded, each of IPB, its 
directors, officers, employees and 
advisers expressly disclaims any 
responsibility for the accuracy or 
completeness of the material 
contained in this presentation and 
excludes all liability whatsoever 
(including in negligence) for any loss or 
damage which may be suffered by any 
person as a consequence, either 
directly or indirectly, of the use of any 
information in this presentation or any 
error or omission there from. IPB 
accepts no responsibility to update any 
person regarding any inaccuracy, 
omission or change in information in 
this presentation or any other 
information made available to a person 
nor any obligation to furnish the person 
with any further information. 
 
This presentation contains certain 
statements which may constitute 
"forward-looking statements". Such 
statements are only predictions and 
are subject to inherent risks and 
uncertainties which could cause actual 
values, results, performance or 

achievements to differ materially from 
those expressed, implied or projected 
in any forward-looking statements. Any 
forward looking statements speak only 
as at the date of this presentation and 
are based on current expectations and 
belief. No representation or warranty, 
express or implied, is made by IPB 
that the material contained in this 
presentation will be achieved or prove 
to be correct. 
 
Unless otherwise stated information, 
opinions and conclusions contained 
within this presentation has been 
provided by IPB Petroleum Limited 
and may not necessarily represent 
those of our other joint venture 
partners. 
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Important Notice 



Resources 
The resources figures quoted in 
this document have been 
prepared in accordance with 
SPE-PRMS and adherence to 
Chapter 5 of the ASX Listing 
Rules.  
 
Prospective Resources are 
estimated quantities of petroleum 
that may be potentially recovered 
by the application of future 
development project(s) that 
relate to undiscovered 
accumulations. These estimates 
have both an associated risk of 
discovery and a risk of 
development. Further exploration 
and appraisal and evaluation is 
required to determine the 
existence of a significant quantity 
of potentially moveable 
hydrocarbons 
 
 
 

For further information, including 
assumptions, limitations and 
qualifications relating to the 
estimation of resources publicly 
reported by IPB and contained 
within this presentation, please 
refer to IPB’s ASX Release titled 
“Idris Prospective Resources 
Significantly Increased” dated 11 
May 2018.  
 
IPB Petroleum is not aware of 
any new information or data, that 
materially affects the information 
relating to these publicly 
disclosed resources, since this 
release to the market,  and all 
material assumptions and 
technical parameters 
underpinning these estimates 
continue to apply and has not 
materially changed.  
 
 
 
 

 
 Idris Resources 
The subject resource estimates 
relate to the immediate up-dip 
interpreted stratigraphic 
extension of the existing 
Gwydion oil discovery.  
 
With the benefit of our 
reprocessed 3D over the 
Gwydion discovery well and up 
dip area, and our recently 
completed depth conversion 
project, Idris could be considered 
an appraisal well. However IPB 
has conservatively categorized 
the associated resources as 
Prospective given the 
stratigraphic nature of the 
interpreted hydrocarbon trap at 
Idris.  
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Important Notice Resources 
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IPB Petroleum 
Investment Catalysts   
1. Currently farming out interest in permit aim for  fully funding Idris well (WA-424-P)                                   

 ~US15m plus certain back costs.  Back costs to be asked for could be as high as $3.5m ( 3D seismic cost). 
 

2.   Idris To test updip extension of oil discovery at Gwydion (IPB 100%) 

• P50 Prospective Resources ~ 69 MMBBLS (100% of Project)  if successful – plus other 

exploration upside 

• The amount of WA-424-P to be transferred to a funding farminee and therefore the amount to 

be retained by IPB in any successful farmout is the subject of the farmout negotiation 

• Proposal to be drilled as early as 2019 – (Note Environmental Planning 6 months + ) 

• IPB’s farmout opportunity remains well placed on the maturity curve given it is an updip 

appraisal on an existing discovery that if successful is very likely to be commercial and of 

material size that can brought into production relatively quickly  

 

• Challenge is understanding how large economic trap may ultimately be. Well testing/ EWT strategy 

being investigated – discussions with suppliers initiated 

Implied Current Market Cap ~A$6 m – Substantial Upside Potential  



Area Recently  
Renewed 

Area  recently  
Relinquished 

Pryderi-1 
Idris 

Prospect 

• Hosts giant US $40 Billion Icthys development project operated by Japan’s Inpex.   

• And also  ~ US $15 Billion Prelude development project (Shell) and  

• Contains the proposed $40 Billion Browse (Torosa, Brecknock, Calliance) LNG project 

(Woodside),  

• Plus Santos’s Crown and Lassiter and Origin’s Poseidon multi tcf gas condensate 

discoveries.   
 

Browse Basin – Attractive Location 

Note : Inpex late last year was also 
granted the exploration permit  
WA-532-P immediately adjacent 
and southwest of WA-424-P on 
trend to IPB’s permits along the 
southern margin of the Browse 
Basin.   
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IPB Petroleum 
Farmout Status 
 
• Received encouraging interest in the farmout since dataroom open from 

early June.  

• Several companies entered IPB dataroom, some declined, others 

continuing with process, delays in assessment due in part to competing 

transactions or personnel limitations 

• Company has received substantial positive feedback from some large 

Industry Participants on prospect and quality of technical work 

Macro Environment 

A renewed positive macro-economic outlook for oil prices due in part to 

under investment in exploration and appraisal activities over recent years 

provides longer term confidence. Industry willingness to move back up the 

risk curve seems slower than in previous cycles. 



Experienced Board   
 
Bruce G McKay  
BSc (Hons), FAICD, 
FIEAust 
Chairman 

• Over 40  years’ experience in exploration, operation and executive management in Australia and overseas (AWE / ExxonMobil) 
• Fellow of the Australian Institute of Company Directors and Engineers Australia 
• Honorary Life Member of the Australian Petroleum Production and Exploration Association and was Chairman between 1991-92. 
• A member of the American Association of Petroleum Geologists and the Petroleum Exploration Society of Australia. 

Brodrick Wray   
B.E. (Chem) SPE 
Non-Executive Director  

• Graduated from Adelaide University and has worked for more than 28 years in engineering, commercial, executive management and 
consulting roles in the Energy Industry.  

• Spent 5 years in a variety of commercial management roles in the electricity industry during the privatisation of the South Australian 
Electricity business before rejoining Santos in 2001 in gas marketing and undertook a number of different commercial roles, 
including Manager of LNG marketing during the evolution of Santos substantial LNG business 

• Since 2012 he has been a consultant to the oil and gas industry. 

Geoffrey King  
BSc (Hons) 
Non-Executive Director 

• 30 years’ experience in oil and gas industry, commenced career with Esso Australia 
• Numerous management and senior exploration positions with BHP Petroleum, directly involved in the Macedon Pyrenees, Montara, 

Argus and Gwydion discoveries 
• Substantial experience in Australia, in particular offshore Western Australia, SE Asia and United States. 

Brendan Brown 
BSc, BE(Hons), 
MBA(Melb), F Fin 
Managing Director 

• Established IPB Petroleum in early 2009 and has 25 years’ experience in the Oil and Gas and Finance industries  
• Commenced career as an engineer with BHP Petroleum - heavily involved in the Jabiru, Challis and Skua projects and operations, and 

Griffin oil field developments  
• Previously an analyst and corporate advisor with ANZ Investment Bank  
• Was General Manager of finance and business development with Nexus Energy (2006- mid 2008) - responsible for substantial 

financing, secured by the company and the negotiation and maintenance of its key commercial agreements and relationships. 

Philip Smith 
BSc Physics(Hons), Msc 
Geophysics, Grad Dip 
App Fin & Inv 
Technical Director 

• Has over 30 years’ experience working as an exploration geoscientist  
• Previously worked in London with Phillips Petroleum and Kufpec and in Australia with Woodside Petroleum and BHP Petroleum  
• During his 15 year tenure with BHP Petroleum he held senior technical and managerial roles in offshore basins around Australia and 

was involved in oil and gas discoveries at Elang, Laminaria, Maple and Argus  
• Most recently with Nexus Energy where he was responsible for building the exploration portfolio and was involved in the Longtom 

and Crux appraisal and development projects.  
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Idris Well  
 
IDRIS WELL  to test stratigraphic upside to oil discovery (Gwydion) WA-424-P 
 
Key Points -  WA-424-P (IPB 100%):  
• Offshore Western Australia - Browse Basin – permit renewed for additional 5 years 

• Shallow water (~80m) & Shallow reservoir Depth (800m ss) 

• Low cost Appraisal well  ~ US$15m -  target 2019 

• Fast commercial development with low development costs 

• Exciting unconstrained upside potential  

•Gwydion  - 30 deg API oil, Porosity 27%, inferred permeability 1+Darcy, low GOR and inerts 

• Substantial additional exploration potential – large permit – IPB 100%  

•Contiguous permits WA-471-P and WA-485-P (IPB 100%) – additional upside potential 

Proposal:  

•Farmout / Equity in WA-424-P available for funding the Idris appraisal well plus certain backcosts. 

• IPB currently holds 100% of WA-424-P Permit  

•Additional Optionality available including  large contiguous blocks - WA-485-P and WA-471-P 

•Possible other  Plan B initiative driven largely by technical requirement to propose EWT 
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IPB Acreage Position – Browse Basin Australia 

Pryderi-1 

Base Echuca Shoals Depth 

Top Oil Window - 3000m 



10 
Buffon, 2010 

OWC 818.9mRT 

GOC 809.5mRT 

• 14m gas column over ~10 m oil column in Maustralis sands  
• Oil in 27% porosity sand – inferred permeability > 1 Darcy  
• RFT established gas, oil, water pressure gradients and recovered 300  API oil sample 

Gwydion -1 well  WA-424-P (IPB 100%) 

5.2 litres oil 
recovered 813 mRT 
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Gwydion -1 Original RFT Pressure Plot 

RFT recovered 5.2 
litres oil - 813 mRT 

 

Oil and gas in pressure communication water 
on regional gradient – one container 
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The area of reduced reflection amplitude as 
seismic energy is absorbed as it passes 
through the shallow gas sands may indicate 
which part of the Gwydion TWT structure is 
‘pushed down’ 

3D Seismic Amplitude Extraction – Top Gas horizon  
Gwydion 1 WA-424-P (IPB 100%)  

Main Reservoir 



Mathonwy structure 

Gwydion structure 

Gas Oil Contact contour  
as measured in Gwydion 1 well 

Visible Gas Fluid Contact 

Visible Gas Fluid Contact 

Striking match between edge of gas anomaly and closing contour at both Gwydion and Mathonwy- 
Structures filled to spill with gas (Red yellow outline). – Oil therefore below Structure 

Top Reservoir Depth Map (from pre stack depth migration) with Gas 
Sand Amplitudes clearly visible  at this depth 

Oil Water Contact depth contour 
marked as measured  and indicated in 
Gwydion 1 well 



Top Gas Sand Depth Map (from pre stack depth migration) with Gas 
Sand Amplitudes 

Mathonwy 

Gwydion 

Gas Oil Contact 

Gas Fluid Contact 

Gas Fluid Contact 

Gas Oil Contact 

Gas Oil Contact 



15 

? 

? 
? 

? 
? 

Gwydion-1 

Mathonwy 
Gilfaithwy 

Schematic Depth Cross Section showing gas spill chain  

Basement 

Reservoir 

Overburden 
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Gwydion-1 

Mathonwy 
Gilfaithwy 

Schematic Depth Cross Section showing gas spill chain  

Basement 

Reservoir 

Overburden 

OWC cannot be adequately explained through structural closure or faulting near 
Gwydion well so how big might an accumulation be? 

Idris-1 (proposed) 



Gas Oil Contact 783 mSS 
aligns with structural closure 

Top reservoir beneath seal 

In Line 

NW SE 

Gwydion 1 discovery well  

Oil Water Contact 792 mSS  

Oil coloured in in green 

Gas cap coloured in in red 

Water 

…and what it looks like interpreted on Seismic 
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Edge of high quality sand amplitude 

Gwydion 1 discovery  well Faulting 

Possible gas 
chimneys 

Proposed stratigraphic large oil reservoir ( as coloured in in green)  

gas caps fill 
structures 

…and what it looks like interpreted on Seismic updip 



Low Estimate 

Best Estimate 

Idris Resources Estimates  

Indicative outline (limited to 3D seismic data) of the extent of  Low, Best Estimates of Idris Prospective Resources  
– (Gwydion higher quality sand seismic horizon)      19 

0 km 2 km 

3D Boundary 

Idris -1 (proposed) 

Gwydion - 1 (discovery well)  
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Assuming a successful Idris-1 well (100% Project) estimated  resources ranges : 
 
 
 
 
 
 
 

Prospective Resource Estimates  were probabilistically determined 
 
Prospective Resources are estimated quantities of petroleum that may be potentially recovered by the 
application of future development project(s) that relate to undiscovered accumulations. These estimates have 
both an associated risk of discovery and a risk of development. Further exploration and appraisal and 
evaluation is required to determine the existence of a significant quantity of potentially moveable hydrocarbons 
 
• Commercial threshold is only 10.8  MMBBLS, so high estimated chance of commerciality if  the 

proposed drilling of Idris-1 successful ~ 98%. 
• Low cost offshore appraisal well cost ~ US$ 15 million at current rates. 
• Potential for resources of Idris to be much larger – given our input assumptions 
• Plus substantial follow up potential given large acreage position 
• Development can be relatively fast. 18 months further appraisal FEED to FID,  followed by 18 

months – 2 years detailed design and construction 
 
Key Macro Assumptions: Oil price  Tapis US$ 70 /bbl     1 AUD = 0.8-0.75 USD   

Idris Prospect  P90 Low 
Estimate  

P50 Best 
Estimate 

P10 High 
Estimate 

Total of Prospective 
Resources   (MMbbl) 

19.8 68.6 159 

Idris WA-424-P  –if successful 
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Summary  and Strategy 

 Company Strategy 

►Early entry with high equity strategic position  

► – IPB equity 100% all permits – Potential Oil 

Fairway 

►Market Capitalisation $6.0m  (200.3 m @3c ps –cash 

balance (September $0.83m) ASX code IPB 

► Reputable Board  & capable team  - able to operate  

►Aim to partner with Value Add partners 

►WA-424-P re-entered Renewal Period 2018 further 5 years 

–Idris 1 to be drilled in first 3 years. 

►Idris Potential upside  20-160 MMBBLS (P90 –P10) (could 

potentially be much larger – stratigraphic trap 

►Significant follow up development and exploration  

potential   

►Farmout  process and potential EWT process underway– 

►Low cost well testing upside existing discovery (Low risk 

and Cost) 

►Offers fast path to production  and therefore positive    

cashflow - following a successful appraisal 

Prospective Resources are estimated quantities of petroleum that may 
be potentially recovered by the application of future development 
project(s) that relate to undiscovered accumulations. These estimates 
have both an associated risk of discovery and a risk of development. 
Further exploration and appraisal and evaluation is required to 
determine the existence of a significant quantity of potentially moveable 
hydrocarbons 

3D Seismic line in depth through Gwydion oil discovery  
(WA-424-P) with marked gas and oil columns as measured by well logs. 
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