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BUDDLEFINDLAy
NEW 7IAIAND LAWYERS

3 December 2018

TO
ASX Umbd

By fax: 0800 440 707

From
Steve Nightingale

Fax
5 pages Indud hg coversheet
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Substanti,1 Prod„,* Holder Disclosure . Tilt Renlwables Umited

Ple,Ii mid Ilbiohed sub-mial produd holder dISCIollre In relalion to Tlt Renewables Um ed.

The substantial product holders giving disclosure are Infrati Umlted and Inh 12018 Umlted.

The headline for the announcemerrt should read *SPH notice - Irrfratu Umbd:

Please contact Steve Nightingale (644 498 7312) for any questions.
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Disclosure of movement of 1% or more In substantial holding
or change in nature of relevant interest, or both

SecOons 277 and 278, Financ  Markets Conduct** 2013

To NZX Umlted [annaLmciIer=.mm)

To ASKUmmed „ ··.·,•. ,+ '-:,·'. .'/Il

And To Tilt Rene,vabl= Urnlmd fste¥e.R y **t# newagE£Mm)

Ralivarteverits being disdos,d: Movement of 1%ormor, Inthesubstmntlal holding and change
In nature of re}evant hterest

D- of relevant event: 30 Nov nber 2018 and 3 December 2018

Date this d closure mado: 3 De en,ber 2018

Dam last dk,closur, made: 29 November 2018

P ' / 7 I product holder(s) glving dido,ure
Full name(s): Infratll Unlit=d and Infratil 2018 Umlted

Summa,y of lublindu hollng

aass of quoted voting producal: 'Ordinory shares h Tilt Renewables Umlted (TLT)

Summary for: Infrati Umlt,d (IFT) and Infrat11 2018 Umitmd (Infratil)

For thil dbdosure,-

tntil number held In dam: 204,371,516

total In d=: 312,973,000

total percintage held In da=: 65.30096

For lat disclosure,-

total number held In dass: 266,495,488

total in class: 312,973,000

#*mi percentage held In dass: 85.150%

D....of.......•nd event»glng ... tn relevant m.*
Detmli of the transactions or other events niqulring dmelosure:

Change In relevant Interest; In acirdance with the Implamentetion agreemirt dksdosed on 15
August 2018 (Imple„.Irit=tion AgraiI,1,45„t) the unlncorporated joint verrture between Mercury
NZ Urnhd (MCY) and Ir,fratil for the purposes of a proposed full tai©,ov, of TLT (OfTer)
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terminated st the end of 30 November 2018 on dose of the offer. Accorclingly, Infraol has
ceased to be acting jointly In concert with, or to have any relevant Interest Inthe TLIshares
benefldally owned by, MCY (being 62,563,302 shares equating to 19.990% of the TLT shares).

In addition, for the purposes of section 278 of the FInandal Markets Conduct Act 2013, the
substantial product holders named inthts notice adv .that there has been a change In the
nattlre of their relevant 111*„118 in TLT resulting from Inhll becoming the reghlired hold, of a
Nrth.r 809,797 shar= . .*Z., =, , Into Ule Ofrer baforn the dosing date for whld· payment has
been =nt

Incr,=se In acceptances: Since the last dmdosure dated 29 November 2018, acceptances have
been r,calved for a further 439,330 ordlnaq shares under the 0474. No acceptances have been
ricalved for any pe,formance rightE in TLT.

De 11. an-Int-ent
Detalls for Inhm 2018 Umlted

Nature of relevant Interest(s): Infratll 2018 Umlted la now ele registered hold, and beneficial
owner of the fotlowlig ordinary shares In TI it Renewables Limited that have been accepted Into
the 01Fer and In resped of which paymerrt has been sent

For that relevant Interest,-

(a) number held In class: 204,000,375

(b) percentage held In dass: 65.18196

(c) current reolster,d hold<s): shareholders (other than Mercury NZ Umlt,d) that have
accepted the Offer and fri respect of which payment h= been sent

(d) r,ghtered holder(s) onM transnars are registered: Infratn 2018 Umlted

Nature of relgvant Interest(s): Inhtll 2018 Umited & now the ben Idal owner of the odinary
shares Innlt Renewables Umlted thst have been accepted Into ele Ofir but not yet set¤ed. On
settlernerrt under the OfTer occurring, Irrfratn 2018 Urnked will akgo become the reglstered holder
of these shares

For that relevant Irrtarest-

(a) number held In class: 371,141

(b) pirCE,Itnge held In dams: 0.11996

(c) current regi-rid holder(s): shareholders that have accepted the Offer and which have
not yet been settled

(d) reghtared holder(s) orIM transfers are registered: Inhtll 2018 Umlbed

A tional!„ferm,tion

Addr=Kes) of substantial prcduck holder(s): RAr to the Schedule

Contact detills: Refer to the Schedule

Nature of connection between gubstinttal product holders: Rimr m the Schedule
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Name of any other permon believed to hive glven, or bebved to be requid W glve, a dk,dosure
under the Flnandal Markets Conduct Act 2013 In relation to the flnlndal products to which this
disclosure rites: Meralry NZ Umlted

C,Uncation
I, St=ve NIghtingale, certify th* to #le best of my Imowledge and bellef, the information
cxont,Ined In thls dbsclosure li correct and that I orn duly authorised to maka this dksclosure by all
persons for whom It 11 made.

'.ININ I P. 3



03-12-18;15:07 ; , # 5/ 5

Matlonal tdo,mation
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