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BUDDLEFINDLAY
,VEW ZEALAND LAWYERS

6 December 2018

TO
ASX Umlted

By fax= 0800 449 707

From
Nlve Nighlngale

Fax
5 pages Including coversheet

Pliii #m §44400 4242 01* *xb ineam*Ia ml r, ii,gimdmy *lial,11,mcof-,Wom:*min thib Irld,W Ind
mull bl,gd /lvlle. Syou*Iric/.0#sm.Ii,Ige h impliia MIN lilind=Inmic lf.

Subltintial Product Holder Disclosurl - nit Renavabi Umlted

Pligi find ill,ched subs*5,1 prodid holder dlsolost,re In r-Uon to Tm Renewables Umimd.

The substantl  product holderB glving disclosure ace Infrmn Umlted and Infrati 2018 L.knlted.

The headline for the announcemert should reed -SPH notice - Ir,fratg UmItld-.

Please oortact Sleve Night ale (6444987312) forany quesuons.
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Disclosure of movement of 1% or more In substantial holding
or change In nature of relevant interest, or both

Sectior, 277 and 278, Anandal P-kets ConductAct 2013

To NZX Urrlit d (811£M £*R[1 .com)

To ASX Umlted frnao roun®88*z®m_811)

And To Tilt R,Ini,wables Umil fleve.s„monimill,me  *8.89.1

Relevant ev:nts being disclosed: Change In nature of relevant Interest

Date of relevam evirrt: S Decamber 2018

Dsta thls d Isdosure made: 6 December 2018

Date la* disdosure mide: 3 December 2018

Substnnt 1 producz hold (•) glwlng dilclemn,
Full name(s): Infratil Umlted and Infratil 2018 Umbd

Summary of .Ub...0/u holding

Class d quoted voting products: Ordinary shar= hi Tilt Renewables Umlted (TLT)

Summary fbr: Infratl Umlt»d (IFT) and Infratll 2018 Urnited (Innlt!1)

For thls dbdosure,-

(a) total numb, held In dass; 204,497,691

(b) totel In d=: 312,973,000

(c) total percentagi hald in clam: 65.340%

For lalt dhdosure,-

(a) total numbir hekl in da=: 204,371,516

(b) total In claim: 312,973,000

(c) total percintige held In dass: 65.30096

D®t®lb of :i . ind mInt»,!ving rise 00 rellvai Ii-*

Details of the transactlons or oth, events requiring disclosure:

Change in relevant mt,ast: As notified on 3 December 2018, In accordance with the
Implementation egreemant dmdosed on 15 Augtst 2018 (Impl nentation AgriI-ne.lt) the
un Inmrporated joint ventlire between Marcury t[Z Umked (MCY) and Inhtll for the purposes of
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a proposed full takeover d TLT (Off,) terminated at the end of 30 November 2018 on dose of
th  off .

For the purposes of section 278 of the Financial Markets Conduct Act 2013, the sub,tanttal
product holders named In this notice advl= that there has been a change In the natlire of their
relevant *teresm In TLT resulting from Inth,81 becoming the registered holder of a further
434,515 shares acclted hto the Offer b,fore the doshg date for which payment has now been
sent

Increase In a©emptinces: Slica the last disclosur, dated 3 December 2018, accaptances have
bei received forafurther 126,175 ordhary shares under the OfT, (behg acceptanc= recalved,
pa marked or bearilig other,vid ce of po,tage or di*patch prior tn 11.59pm on 30 Nov ber
2018). No - - -.. . - have been receEed for any perfbrmanca rights In TLT.

*lills *Oir *mint evem

Details for Ir,htll 2018 Umiesl

Nattire of relevam Int,rms«s): Inhtll 2018 Umbd 18 now the registered hold, and benendal
ovmer of the folowhg ordinary shares In Tilt Renewables Limited that have been accepted Into
the 01# and In r•sped of which payment has bean sent

For that relevarit Int,est-

(a) number held In da=: 204,434,890

(b) p,cantige held In d=: 65.32096

(c) current reguered holder(s): shareholders (other than Meralry P[Z Umlted) that have
acciptid the Offer and In respect of which payment hasbean sant

(d) registered hold,(s) once tunsfers are ragumred: Infratil 2018 Urrtlmd

Naturn of relevant interest($): Irrfratfl 2018 Umlted b now the beneficial own, of the ordinary
shares In Tilt Renewables Lhnlt»d that have been accapt,d Into the 0*Yer but not yet se lied, On
settlernerrt under BM OMer occurring, Infratil 2018 Un,Red will also become the r,ght ed holder
of Uiese sharas

For that relevarrt Int,est-

(a) number hold In dams: 62,801

(b) percentage held In d=: 0.020%

(c) current regNered holder(s): shar,holders that have acceptad the Offer and which hm,e
not yet been *fled

(d) nughtered holder(s) onci transfers ore regkst,red: Inffatil 2018 Unitid

Ad tion,l inform,t on

Address(es) of substarrual product holder(s): Refer to the Schedule

Corrt»ct detalk: Refer to the Schedule

Nature of connection between subst,ntial product holders: Refi to the Schedule
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Name of any other plion believed to have gh,en, or believed tn be required to ghm, a di•floes-:re
under the Finandal Markets Conduct Act 2013 In relation to the Maria.1 prodirts to which th 
dhdosure relates: N/A

C=-tlf ,1,10,1
I, Reve NIghting,le, cer  that to the best of my Imov,*le® and bell,f, the *formation
contmined In this dhrkimire Il correct and thEt I am duly alrthorised to malo  th&s di•+91-,re by all
persons for whom It * made,

  Bmml Ip..3
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