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Form 603

Corporations Act 2001
Section 6718

Notice of initial substantial holder

To Company Name/Scheme ~ BLUESCOPE STEEL LIMITED

ACN/ARSN 00¢ 011 058

1. Details of substantial holder {1}

MName Ausbil Investment Management Limited

ACN/ARSN (if applicable) 076 316 473

The holder became a substantial holderon 13/12/2018

2. Details of voting powsr

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantiat holder or
an associate {2) had a relevant interest {3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4) Number of securities Person’s voies (5)

Voting power (8}

Ordimary/ Units Fully

Paid Stapled fecurities 217,028,442

27,028,442

5.033%

3. Details of relevant interests

the nature of the relevant interest the substantial holder or an associaie had in the following veling securities on the date the substantial

holder became a subsiantial holder are as follows:

Holder of relevant interest Mature of relevantinterest (7)

Class and number of securities

Ausgbil Investment Management

Limited Direct Interest

27,028,442 Ordimary

4, Details of present registered holders

The persons registered as holders of the securities referred to in paragraph 2 above are as follows:

Person entitled to be
registered as holder (8)

MF‘EEQkistered helder of
securities

| Hoider of relevant
interest

Class and number of securities

Ausbil Investment

Management Limited Refer to Annexure A

Refer to Annexure A

27,028,442 Ordinary

§. Consideration

The consideration paid for cach relevant interest referred to in paragraph 3 above, and acquired in the four menths prior to the day that the

substantia! helder became a substantial holder is as follows:

Hoider of relevant
interest

Date of acquisition Consideration {9)

Class and number of securities

Cash Non-cash

Ausbil Investment Refer to Annsxure
Management Limited B

Refer to
Annexure B

Refer to Annexure B
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6. Associates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACM/ARSN (if applicable) Nature of associaticn

7. Addresses
The addrasses of persens named in thig form are as follows:

Name Address

Ausbil Investment

Management timited Level 27, 225 George Street, Bydney NSW 2000

L ]
Signature

print name Jane Lamming capacity Chief Compliance Officer

sign here /”M date 17/12/2018

—————
Voo
DIRECTIONS
(1} |fthere are a number of substantial holders with similar or related relevant interasts {eg. a corporation and its related corporations, or the

{8

(63

{7}

manager and trustes of an equity frust}, the names could be inciuded in an annexure o the form. if the relevant interests of a group of
persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each
group, with the names and addresses of members is clearly set out in paragraph 7 of the form.

See the definition of "associate” in section @ of the Corporations Act 2001.
See the definition of "refevant interest” in sections 608§ and 871B(7) of the Gorporations Act 2001,
The voting shares of 2 company constitute one class unless divided into separate classes.

The total number of votes attached to all the voting shares in the company or voting interests in the scheme (if any) that the person or an
associate has a relevant interest in.

The person's votes divided by the total votes in the body corporate or scheme muitiplied by 160.

Include details of.

{a) any relevant agreement or other circumstances by which the relavant interest was acquired. H subsection 67 18(4) applies, a copy of
any dogcument setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any
contract, scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or
arrangement; and

{b) any qualification of the power of a person to exercise, contral the exercise of, or influence the exercise of, the voling powers or
disposal of the securities to which the relevant interast relates (indicating clearly the particular securities {o which the qualification
applies).

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001,

if the substantial holder is unable to determine the identity of the person { ag. if the relevant interest arises because of an option} write
"unkrowry".

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was
acquired has, or may, become entitled o recelve in relation fo that acquisition. Details must be included even if the benefit is conditional on
the happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or ifs associate in
relation to the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.
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Amnexurc A Ausbil Investment Management Limited ~ ABN: 26 076 316 473

Relevant 1nterest in: BLUESCOPE STEEL LIMITED

National Nominees Limited (NNL) and various other custodians hold shares in the
Company as custodian and for which Ausbil is either:

» The responsible entity or trustee of a pooled investment product such as
managed investment schemes (funds); or

» The investment manager of Portfolios held for a number of institutional
investors. The institutional investors are generally superannuation funds
regulated under the Superannuation Industry Supervision Act 1993,

The holding of shares in the Company was acquired as part of a wide portfolio of
Australian shares acquired for the Funds and Portfolios.

Ausbil and the Custodians may hold relevant interests due to the capacity of these
entities to dispose of the shares in the Company.

Each investor in a fund owns an individual interest in the Fund’s assets; no investor
directly owns any asset of the Fund. The unit holding of each Fund varies from time
to time as clients enter and withdraw from the Funds. The various institutional
nvestors with portfolios delegate the management of the Porttolios to Ausbil.

cr'r7/12/2018)

Jane Lamming
Chief Compliance Officer
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Annexure B
Ausbit Invesiment Management Limited
BLUESCOPE STEEL LIMITED

From:

61292590223

Date: 12/16/18

Time: 9:56 PM Page: 04/04

Security Type Accrual Cash Units ind(out) Consideration
BSL On-market 11/12/2018 13/12/2018 1,577 1 % (18,071.47)
BSIL On-market 12/12/2018 14/12/2018 156,897 | § (1,891,189.37)
BaL On-market 1201272018 14/12/2018 24,822 |5 (299,196.94)
BSL On-market 13/12/2018 17/12/2018 44320 | § (534,995.58)
BSL On-market 13/12/2018 17/12/2018 158,577 | § (1,914,214.68)
BSL On-market 13/12/2018 17112/2018 25,047 | §  (302,347.35)
BSL On-market 14/12/2018 18/12/2018 137,363 | $ (1,634,619.70)
B3l On-market 14{12/2018 18/12/2018 15,016 | § (178,690.40)
Total 563 619.00

—~ / e

[ LQLJ/ T

Jage Lamming S
Ghyef onipliance Officer
1911212018 ‘



