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Hello,

LSV Asset Management Is providing Form 603 Notice of Initial Substantial Holder under Section 6718 of the Corporations
Act 2001 In respectof Auivallan Pharmaclutical Industries Lodshares.

A copy of this notice has also been delhered to Australian Pharmaceutical Industries Ltd.

Thank you.

J.,Ic, Roberts
LSVAsset Monagemerit
P: 312-242-2475
F: 312-220-9241

Th  Dmall and any attichment] to It are confidential and may be lemally prMIe,dand are Intinded solely for Lme of
the IndMdual orentlty to whom theyare addressed, If you have recehed this email In error, please notify the sender
Immedlately and then delete It. If you are notthe Intended recipient you must not keep, use, disclose, copy or
dbstrlbutithhi.mall v,Ithoutthe author's prior permblon. The views =[pr,med In thk, imall ipdo not
necess,rIN represent the 0ews of LSV Asset Mant,ment or It, affllita LSV Asset Manisement may archWe and
review out,oing and Incoming emailind mly produce any email at the request of regulators 

..Imer

The Information conhlnid In this communication hm tha sinder lecenfldential. It b Inhdd Idily for i bythi rclplantand
others authomid to receive It If you are not thi reciplent, you are hereby notified thit any discloiure, copying, distribution or
tnkIng action In relation of the cont»nt  of this Infor,tion le st,-Ictly prohlbted and may be unlawful.

Thle all h= b,m scanned for vlruses and malwim, and may hay  bom iutn tically archlv d by Mlini,9,/ W, an Innovator In
Soft¥#arl es a Servke (SaeS) for buslne=. Pro¥lang I Mfor and more usdul place for ywr hur,In gen,Mt,d datm. Specl,IMIng In;
S«:urity, archiving end compllance. To flnd out mori alck Hn.
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20 Dcccmbcr 2018

Thc Manager
Comniany „ , , „ , . * - - , 2 0%9

Australian Securities Exchange

Rc: LSV Alict Management Substantint Holdins in Australian PharmB gtiaal Ifxtustrics Ltd

DGEr Sir/MaA•m.

LSV Assct Management is padding Form 603 Noticc of Initial Subsimlial Holder undcr Section 6718
of thc Co porations Act 2001 in respect ofAustralian Pharmaccutical Industries Lld aharcs.

LSV Assct Management on behalfof its clients, has a substaniial holding of relevant interests in respect
of 24,827,684 Australian PhErmaccutical Inchistrics Ltd shErcs - ,1 # - , il, 1 5.04% of Australian
Pharmaccutical Inchistrics Ltd's issued votin  shares

A copy ofthiq notice h- 21§0 bccn delivered to Australian Pharmaceutical I strics Ltd»

Reglrds,

+ Dn...A
Josh O'Donnell
ChiefComphnce Omccr / Chief

155 North Wacker Drtve, Chicago, IL 60606 Tel 312.460.2443 Fax 312.220.9241
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