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Dear Sir/Madam

Australian Stock Exchange

1300 135638

08 January 2019

7

Please find folow*,g a Form 603 Notice of Initial substantial holder - ADH.

Should you have any queries, please do not hesitate to contact me.

Yours sincerely

Daniel MInlhan
Partner
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Form 603
Corportions Ad 2001

.foil 6718

Nolce of Inlnal substantial holder

In- Company Namdacherne ADE[ - ADAIRS LUITED

 CNIN SN 147 375 451

1. Ditib of sub-ntill holdir (1)

Nine Ill

ACNIARSN /appliede)

The holder becicne a mbilinti,1 holder on -21/-a-/ 2018

1 DIWII 4vath, pomr
TheloW mimbgrof vah, did*6 / thewthg Ihini h thecompany orvothg higreali h the,chemethitthe,ubitantlil hold,r or
an assoclate (2) had a relevant Wared (3) h on the dele the elibelacitial holder becufne a sub acitial holder en as follois:

Class of Mcl,11@6 04)

3.Dildbofrelivmthtiril

M.Inber dlea-rtles

8,850,000

Pgrson's votes (5)

8,850,000

Vot*Ig po,= (6)

5.3354

The nittre of ther-,mt higreit the,ubtintl holdar or an I=oclite hid hth@ kloA g El4 ,acl,mi on the db th@,ubim«al
hold,r becime . mib..#a k". am ..101:

Holdardr,le,r,! Inlam,1

mI,nA 2

Nikre d relown! libreit (7) Cli= Ind m.11*Grd 1011011-

4. Ditili of pm,Int r,glit=id holdits
The pe,sons rgal,land = holdors of the ig:121111= rglairgd to In p igraph 3 Ilbo,g n al foloA 

' teciter,0 .dderof Per,on *11,0 6 oe Cl... Indru ·· .
8£/2/1,3/ regletered as holder (8)

RE,nA  2

5.Con,Id  on
The conoidgration paid for =ch r,le,¥t hhi r-red to In p igriph 3 to,4 Ind acc *ed h the fa, month, prior to the d,y th,1 the
sub ntial holder bec e a e ub-dia holder 16 as klout

Holder dr,IM<* Dite dicquldlion Conalderation (9)

C-h Non-c=h

Cle= Ind numberd 8,0-,21,1

RE,taA 3

CmD
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& A..0:111.
The reasons the perions nanied h pefagigli 3 above an amocialae d the eubela nlial holderere as bloie:

Name md ACNfARSN (l applicable) Nitire of =lodition

7.Mdi
The adchimi of poison, namod hM #in nI*loA :

Nime

Iil

Addru 

Signature
Ati naIIEL-

•ign him

D.EC1101,8

c.pacly SEC=zaRY

08 / 01 / 2019

(1) Ifthariimanimberof ,ubiliitl holder,%,*hiliilorrglitgd mle,¥ahls,gl (eg.I=porntion ind r,lated corpor,lion  orthe
rn,n r Ind Dualge al In gqily 1nustj the Yes could be Milded In In aitothebm. Ifth, r,le,irt limig- ola group al
pi,on, I =,entlily Ihi*, thgy m,y be rit,imd lottroughodthebm I a Ipedlcily Ied voup Irthe membillp ofeach
gioup, %:*h tha ns,les,nd *drus= dmembors I d=ly=tout In p Igiph 7 dthebm.

(2) Beethe dannton d,s,ocimle' h,ection 9 of the Corpormtion, Act 2001.

(3) See the defl,mon d 'relev,rt hlls,gir h seceon, 608 ind 6718(7) of the Corpor,tlor» Act 2001.

64) The  g.*-d.compenycon,tllboned.. U.. 6.34 .ose"nled..1

(5) Thold,Ininlb,rtvomiiliichadloalthowthg,hinihthecompar orvullng limigllnthoichome(im,)thitthapor,on oran
Ii,oclite h= Ireleirt h#*4.

(6) 1-he person': Elas Nded b, the tc*,1 Etes h the body corporal@ or scheme multiplied by 100.

(7) Inckldle dilh *

(a) Inyrileirtigeemeitordhercl=Imitiiia=bywhlchtherile,¥it htgreit,micquhd. lf ,ubiecOon 6718€4),ppllgi,Icopyof
Iny docl„,entMt# odthalarms of any, mleirt Igregment •nd a -lamert by the pe,son g g Ul Ind Icc„,Im de 11 of my
contrict,chame or i„„Fignt mu,1 accompmythh bm, togil,gr *h I v,lign Milamer  c,rtlyl,g thb conhct ic,gme or

(b)  ny qu,Ilic,tion dthe po¥,r of a per,on to 9,0@rcl,e. con*01 the gic@,cl,e of, or /0/„ice the e=clme of, the vo ng po A,„ or
d*po=1 ofthe Ii:11,1119, lo wttlch the r,la,rt limi,t r,lits, (Mc g d=ly the Wtlcul ,eadlia, lo whlch the quikilion
.pol.1

See the dinmon d •rele,Irt 2voemerf h iection 9 d the Corporilion, Act 2001.

(8) If the subintial holder 18 inable to determhe the Idently of the person ( eg. rthe rele,wit hterest s es because of an 01*lon) wle
firtkn0All'.

(9) [)8 11,dtheconslds,ition must lidudemyid,Ibenalta, mone,mdathgr, thitiny per,onlomiliomirelewrt h gr, ,m
acc<*ed h=. or may, become entled to recolve h relition to thit accM,mon. [) 16 must be hducled e,gn i the ben,1 16 condtional on
the hippenhg or not d a contNenc¥. Detal, must be Mi,ded d iny benem pald on behilf dthe,ubstm«,1 holder or b Imd,le h
relation to the accilliltions, e,En Wthey 0/9 not paid dlectly to the polon tom whom the rele¥art  lar=t vies acc<*ed.

d,le



GRAHGER RETAIL SECUR[rES PTY LTD - INTEREST li ADAIRS LTD (ADH)

0 - SHINEVAIIG AUSTRALIA
LEVEL 10
530 COLULS STREET
MELBOURNE VIC MOO

GROUP
MEMBER

1 gahger Reldl Sealr es Pty Lid

2 Gal,ger Capm] Securttlee Mariegement Pty Lki

3 Ute Blue Porsche Pty Lid <G C Steele Superarnuation
Fund>

GCS Neroorna Pty Lld <G C Steele
4 Superannuation Fund No 1>

5 PES Narooma Pty Ud <Perrty Ellee McDonald
Superannuation Fund 1970>

ACN

812 157 438

113557832

098943036

812214483

618 838 681

ANNEXURE 1

ThI I Annen,re 1 of one p e refemed b In
Fomi 603 Notice of Inltal subskantlal holder



GRAHGER RETALSECURITES PTY LTD -BrTEREST INADAIRS LTD (ADIf

0 - 811,IER,«3 AUSTRAW
LEVEL 10
030 COLLINS STREET
MELBOURNE VIC NOO

HOLDER OF
RELEVANTI,rEREBT

Gribger ReW Sea,11= Pty Ltd

Grihger Cap11/ Sealrltes
M, amerrt Pm ud

Utls mus Porsche Pty Ltd <(3 C
81"le Suplinn/dkn FUnd,

GCS N oorna Pty ud <G C

REGISTERED HOLDER
OF BECUI,rIES

Gril ar Rel Seastle, Pty Ltd

Gr ar Capll 8,011111Ii
6  arnant Ply Lld

Utle Blus Porsche Pty Lid <e C
8,8. aoer,milon Ad>

GCS Nsoor,M Pty Lid <G C Stacie
81,eleaupersnl on F nd No 1> Super nislon Fund No l,

PES Nsoor, Pyud <Perrly
Elhe Mcoonild Super„,1,ilbil
Fund 1970>

PER®011 Rn.
TO BE REGISTERED

AS HOLDER

( Oer ReW Seculles Pty Ltd

Giihgo Cipl  80(zille, Mmigimert
Pty Ud

Uttle Bkle Por,cha Pty Lid <G C Steele
Supers,01*1 Fl/,CD•

GCS N oorni Pty Ud <e C Stacie
&,permrAmlon Fund No 1,

PES Floon, Pty Lid <Perny Else PES Nifoonm Pty 10 <Penny ase
Mc[)onald Superirr,Jili Flnd 197B Mo[)0/iild Supersrl on Find 197 

NATURE OF
RELEVA,IT INTEREST

™8 lAr,m:q 2 of ons ,•, refmed to h
Form 603 Nolce of Wlil aiialcilil holder

0Nrial*i--
power b vols & dipose

Owri al*ies-
power b vols & dipose

ONri Of *IESS-
power b vols & d,Pose

0Nrial*i--
poaer b vols & aspose

0Nrial*i--
power b val & dipose

NO. OF

6,700,000

1,000,000

800,000

50,000

ANEE 2

CLASS OF SHARES

Q(*gy Uy paid

CawyUy pid

Qc*gy Uy pid

0*gy UY p•Id

OrdriyUy pid

PERBO/<8
VOTES

4.03996

0.803%

0.48296

0.18196

0.03096

5.33016

300,000
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ANNEXUNE 3

- INTE, T IN A
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GRAHOER RETAL SECURITES PTY LTD -INIEREST IN ADAIRS LT[)(ADH)

C, - SH,IMNS AUSTRALIA
LEV/L 10
830 COLL . STiEr
IELBOURNE VIC 8000

DATE OP
CHANGE

29/11/2018
29/10018
3111/2018

1 /12/1018

12/12/201&
1*10018
14/12/2/Ola
17/12/2018
11712/2018
19/12/2018
21/12/2018
27/12/2018
27/12/2018
*12/2018
31/12/2018

PERSON ./.OSE
RBJEVABIT INTEREST
CHANGED

Gr,1,/ R 11 Scurlib 'ty Ud
Grihi,11-11 Socurnl•, Pty IM
Gr,hl, R-11 Scurlib Pty I*d
G.#. C,plt.1 S,curit  M.N..m.l pt, L*d
Grl#. C,p"il S,cult/. MIN'.m.V Ptv L*d
Utti Blue Por,chi Pty Lid <G C St=le Supir Fu Md>
Gr hi, R-11 Scurllk '4 IM
Glhs,r C,p".1 S,curit   M.M..m.U pt, L*d
Grahs, Ritall S,curll= Pty Ud
Grahs,r Ritall Secur11- Pty l:d
Grah,er Ritall Scurnle Pty L*d
Grah,er Ritall Scurnl= Pty Ud
Gr,lfr Ribll Scurl = Pty Ud
Grihp Rabll Sicurlb Ply IM
Grahs,r Ritall SEurnies Pty L*d
Uttli Blue Por,che Pty Ud <G C St=le Sumr Fund>
Uttle Blui Por»chi Pty Ud <G C St=le Supir Fund>
Uttli Blue Por,che Pty Ud <G C Steele Super Fu Md>

Buy
91
21
BUY
Buy
Buy
Buy
Buy
Buy
ally
ally
ally
ally
Buy
BUY
Buy
Buy
Buy

NATURE OP
CHANGE

CONSIDERATION
GIVEN IN RmATION TO CHANGE

CASH NON CASH

58,«d73

$ 33,591.18
$ 90»092
$ 170,581.42
$ 112,907.50
$ BFam
$ 484,7453

: 7=
$ 104,9Ba.79
$ 171,343.11

$ 457258
$ 48'593
5 8 16.47

$ 15,245 0320 $

Th    Ar  aire 3 of h o p = rsf,red lo h
Form 603 Noli of 41*1 aibitilil holdar

NO. OP
SHMES

32,428
(130,421)
(25,000)

19,48*
53,512
lm,Oa)
64,11)

277,791
439,749
51,446
61,967
104»4
ma"e

6,057
2SBOO
npoo
41*00

...............................h K......................

ANNEXUNE 3

CLASS OP SHARES PERSOrS VOTES
AFFECTED

Ord,1,ryfully pald
Ordliryfilly Fld
Ordlnlryfully p,Id
Ordlir,filly Fld
Ordln,rvfilly p,Id
Ordliryfilly pild
Ordl,ryfully Fld
Ordliryfilly Fld
Ordliryfilly Fld
Ounir,filly Fld
Ordliryfilly Fld
Ordliryfilly Fld
Orcll,rvailly pald
Onniryflilly p,Id
Ordliryfilly Fld
Ordlirv filly p,Id
Ordl,r¥Ailly Fld
Ordinaryfulty p,Id

020%
-0.079%
-0.015%
0.012%
080%
0.060%
O.ma
0216%
0.167%
0.265%
O£81%
037%
012%
0A1SM
02041
0815%
0.016%
0=9%

5135%


