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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scherme Paragon Care Limited

AGN/ARSN ACN 064 551 426

1. Dotails of substantial holder(l)

Name Karst Peak Capital Limited and related persons as set out in Annaxurs A
AGN/ARSN (if applicatilc) na

There was a change in the interests of the
substantial holder an

12! 2 / 2018
22,11, 2018

22,11, 2018

The previgus ratice was givon to the company on
The previcus natice was dated

2. Previous and prasent voting power

The tatal number of votes attached to all the voting shares in the company ar vating interes:s in the scheme thal the substantial halder e an assoctate (2) had a relevant interest (3)
in when last required, and when now requined, 1a give a substantial holding notice (2 1he company or scheme, ara as follows:

Presenl, nolice
Person's voies|

Previous notice
Porson's voles

(lass of securities (4}

Voting powor (B) Voting power (5

Sae Annexure A

3. Changes in relevant interests

Particulars of pach ehange in, or ehange in the nature of, a relevant Interest of the substantial holder or an associate invoting securities of the company or scheme, since ihe
substantial holder was |ast required to give a substantial halding notice to the company or scheme are as follows:

Data of Porson whoso Naturo af Consideration Class and Person's votes
change relevant interest change [6) given inrelation number of affected
changed ta change (7} Sehurities
affoctod
See Annexure A
4, Present relevant interests
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:
Holdor of Reglstered Person entliled Nature of Class and Persan’s voles
refevant holder of to be registered relevant number of
Inerest sEcuritlies as holder {8) interest (&) securilies

See Annexure A
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5. Changes in association

The persons who have hecome associates (2) of, ceased to be assoriatas of, or have changed the nature of their associatian (8) with, the substantial holdor in ralation Lo vating
Interests in tha company of schoma aro as follows:

Name and ACN/ARSN (if npplicale) Nature of assaclalion
See Annexura A

6. Addrossos
The addresses of persans named in this form are as follows:

Name Addross
Sae Annexura A

|
Signature
printname Adam Gregory Leitzes eapacity Director of Karst Peak Caplial Limited
sign here % date 14 / 02 7 2019
DIRECTIONS
m If there are a number of substantial halters with simliar or related relevant Interests {eg. a corperation and Its related corporatlons, o the manager and trustee of an

oquity trust), the names could be included In an annexure ta the form, If the relevant Interests of & group of persons are essentially similar, they may be referted 10
throughout the form as & specifically named group If the membership of each group, with the names and addresses of members is clearly set aut in paragraph 6 of the
farm,

(1} See the definitlon of "associate” in sectlon 9 of the Corporatlons Act 2001,

(3 See the definition of "retavant inlerest” in sections 608 and 671B(7) of the Carparatians Act 2801,

{4 The voting shares of 3 company constitute one class unless divided into saparate ¢lassas.
B Tha persan's votos divided by tha tetal votes In the body corporata or schema multiplied by 100,
{6 el ter detalls of;
{a &y ralovant agroomant of othar elireumetancas bocausa of whieh tha ehango in rolovant Intorost cocurred. I subsoction 6718 (4) applios, & copy af any

document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contrack, seheme or
arfangament, musl accompany this form, together with a wrillen statement certifying this contract, schema or arrangement; gnd

th) any qualification of the power of a persan to exerclse, control the exercise of, or Influence the exercise of, the voting powers or dispasal of the securiilas to
which the relevant interest relates {indicating clearly the particular securities to which the qualification epplies).

Seo the definition of "relevant agreament” n section 9 ef the Carparations Act 2001,

] Details of the consideration must ingluds any and all benefits, meney and ether, that any persen frem wham a rejovant Interast was aequired has, or may, becom’a
entitled to receive in relation to that acquisition. Details must be included even if the bengfit Is condilional an the happaning of natof a contingoney. Dotalls must be
Includad of any benaflt paid on bekalf of the substantial holdor of [ts assaciato in rolatlon to the aequisitions, even if they are not paid directly to the persan from whom
tha rolavant Interest was acqulrod,

8 If the substantial halder is unable 1o determine the identity of the persan (&g, i the relevant intarest arisos bocauso of an option) write "unknown®,

5 Give details, if appropriate, of the present assoclation and any change in that associstion since the lest substantial halding natlce,
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Annexure A

This 15 Annexure A of B pages referred to in the Form 604 relating to Paragon Care Limited (“PGC").

Previous and presant voting power;

Notice Glver Class of Previous notice Frasent notlce
securities Persan’s Voting pawer Person’s votes Voting power
votes

Karst Peak Capital Fully Paid 24,412,805 7.24% 20,088,540 5.96%

Limited (“"KPCL") and Ordinary

Adam Gregory Leitzas | Shares

("AGL") {“FFO")

Change in relevant Interests:

Date of change | Person whaole Nature of change | Consideration | Class and Person’s votes
relevant given in number of affected
interest relation to securities
changed change alfected

12 Feb 2015 KPCL and AGL Sale of FPQ by See schedule | 4,323,265 FPO 4,323,265

KPAMF and VPMF | for list of
trades

12 Feb 2019 Karst Peak Asia | Per above Seeschedule | 2,648,054 FPOD 2,649,054
Master Fund far list of
("KPAME") trades

12 Febh 2019 Vermilian Peak | Per abave See schedule 1 1,674,211 FPO 1,674,211
Master Fund far list of
(“VPMEF") trades

Present Relevant Interasts:

Holder of Registered Person entitled | Nature of Class and Parson's votes

relevant holder of to be registered | relevant number of

interest securities as holder interest securitios

KPAMF HSBC Bank HSBC Owner of FPQ 12,881,024 FPO | 12,881,024
Australia Limited
{"HSBC"}

VPMF HSBC HSBC Ownerof FPO | 7,208,516 FPQ | 7,208,516

KRCL HSBC HSBC Discretionary 20,089,540 FPO | 20,088,540

Investment
manager to
KPAMF and
VPMF.

AGL HSBC HSBC Shareholder, 20,085,540 FPO | 20,089,540
Director and
Chief
Investment
Officer af KPCL,
aswell as
Director of

# 03/ 70
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KPAMEF and
VPMF,
Changes in association:
Neo changeas In associates nor natura of thalr association.
Addrasses:
Name Addrass

KPAMEF and VPMF

¢/o Maples Corporate Services Limited, PO Box 309,
Ugland House, Grand Cayman, KY1-1104, Cayrmarn
Islands

KPCL Suite 1705 Kinwick Centre, 32 Hollywood Raad,
Central, Hong Kong

AGL Suite 1705 Kinwick Centre, 32 Hollywood Road,
Central, Hong Kong

H5BC Level 36, Tower 1, International Towers Sydney, 100

Barangargo Avenue, Sydney N&W 2000, Australia

# 47 70
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(25

Slgned
Adam Gregory Leitzes
14 February 2019

# 5/ 70
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Schedule of Trades
Side Quantity  Price Date
3 7849 0.6 20190115
5 1149 0.6 20190115
5 3000 0.6 20190115
5 1151 0.6 20190115
5 12000 0.605 20190115
& 1500 0.e075 20190116
5 3000 0.6075 20150115
3 13180 0.6 20190116
5 269 0.6 20150116
5 a7  0.6025 20150116
] 1 0.6 20130116
] 8965 0.6 20190116
g 29051 0.6 20150116
5 593 0.6 20190116
5 8000 0.6 20190116
5 759 0.6 20190116
S 9599 0.6 20190116
5 9543 0.6 20190116
5 2532 0.6 20190116
& 58 0.6 20190116
2 58 0.6 20190116
5 58 0.6 20190116
5 347 0.6 20190116
S 2000 0.6 20190116
S 3746 0.6 20190116
5 4853 0.6 20190116
5 3183 0.6 20190117
8 5600 0.6 20190117
5 15000 0.6 20190117
5 16127 0.6 20190117
S 2000 0.6 20190117
S 5000 0.6 20190117
S 850 0.6025 20190117
5 4070  0.6025 20190117
5 25000 0.6 20190117
5 15000 0.6025 20190117
5 949 0.6 20190117
5 20000 0.6 20190117
5 202 0.6 20190117
] 62 0.6 20150117
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373
57
148
6738
2

67
2965
1028
7076
1650
515
33
10000
19163
450
1550
20000
3201
1333
57173
336
1052
495
2000
4680
102
a5
10000
204
175
4
8000
163
5000
102
566
2651
3776
215
3460
102
188
3492

0.6
0.6
0.6
0.6
0.6
0.6
0.6
0.6
0.6
0.6025
0.6
0.6
0.6
0.6
0.61
0.61
0.6
0.6
0.6
0.6
0.6
0.6
0.6
0.6
0.6
0.6
0.6
0.6
0.6
0.6
0.6
0.6
0.6
0.6
0.6
0.6
0.6
0.6
0.6
0.6
0.6
0.6
0.6

20190117
20150117
20190117
20190117
20190117
20190117
20190117
20190117
20190117
20190117
20120117
20120117
20180117
20130117
20190118
20190118
20150118
20130118
20190118
20190118
20150118
20120118
20190118
20150118
20120121
20150121
20190121
20190121
20190121
20120121
20120121
20120121
20120121
20190121
20190121
20190121
20150121
20190121
201920121
20120121
20190121
20150121
20190121
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320
3377
2083

56
439
16
40

12

11
11145
1417
3855
3520
17306

795

250
3527

33141
16818
18538

179

16750
71

45
16750
1778
10000
4000
16662
42475
2666
15067
37735
493
17700

420

1300

13500
3771
1900
10000
454
11599

0.6
0.6
0.6
0.6
0.6
0.6
0.6
0.6
0.6
0.6
0.6
0.6
0.6
0.6
0.6
0.6
0.6
0.6
0.6
0.6
0.6
0.6
0.6
0.6
0.6
0.6
0.6
0.6
0.6
0.6
0.6
0.6
0.525
0.53
0.53
0.53
0,525
0.525
0.5225
0.5225
0.5225
0.52
0.52

20150121
20150121
20160121
20190121
20190121
20190127
20190121
20190121
20190121
20190121
20190121
20190121
20190121
20190121
20190121
20190121
20190121
20130201
20190201
20190201
20190201
201590201
20190201
20190201
20190201
20190201
20190204
20190204
20190204
20150205
20190205
201390205
20150212
20190212
20190212
20190212
20150212
20190212
20180212
20190212
20190212
20190212
20190212
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13114
3850
19230
1923
26127
1194
111112
31408
325
1348
79703
111111
E9686
51425
119341
54239
6000
150551
6000
1750
13318
19232
5000
15000
22505
8638
17887
12041
15000
2958
15000
12000
159200
1813
15615
20000
50

25

25
1000
15000
19417
14347

0.52
0.52
Q.52
0.52
0.52
0.5125
0.5175
0.5175
0.52
0515
0.5175
0.5175
0.5175
0.517%
0.5175
0.5175
0.52
0.5175
0.5125
0.515
0.5175
0.5175
0.5175
0.5175
0.5175
0.5175
0.5175
0.5125
0.5125
0.5125
0.5125
0.5125
0.5125
0.512%
0.5125
0.5125
0.5125
0.5125
0.5125
0.5125
0.5125
0.5125
0.5125

20150212
20190212
20190212
20190212
20190212
20190212
20190212
20190212
20190212
20190212
20190212
20190212
20150212
20190212
20190212
20190212
201580212
20150212
20190212
20190212
20190212
20190212
20180212
20150212
20190212
20190212
20190212
20190212
20190212
20180212
20150212
20190212
20190212
20190212
20190212
20190212
20180212
20190212
20180212
20190212
20150212
20190212
20150212
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5
5
3
5
5
5
5
)
s
s
5
5
5
5
5
5
5
5
5
5
)
5
5
5
s
s
5
5
5
5
5
3

5334
10000
10000
19386

1500

600y

1000

3750
20000

7450

909

7974

1426

7000
65949
74375
74375
10683

6445
32494

1000
15000
154597

7500

1000
49601

5000
3558

2135

1200

1000

1,896,239

0.515
05125
0.5125
0.5125
05125
0.5125
05125
0.5125
0.5125
0.5125
0.5125
0.5125
0.5125
0.5125
0.5125
0.5125
0.5125

051

0.51
0.5125
0.512%
0.5125
0.5125
0.5125
0.5125
0.5125
0.5125
0.512%
0.5125
0.5125
0.5125
0.6214

20190212
20190212
20190212
20190212
20190212
20190212
20190212
20190212
20190212
20190212
20190212
20190212
20190212
20150212
20190212
20190212
20190212
20190212
20190212
20190212
20190212
20190212
20190212
20190212
20190212
20190212
20190212
20190212
20190212
20190212
20190212
201902132 {cross)
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