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Form 604

Corporations Act 2001
Saction 671B

Notice of change of interests of substantial holder

To. Company Name/Schema JB Hi=Fl Limited

ACN/ARSN 083 220 136

1. Details of substantial holder (1)

Alrlie Funds Management Pty Ltd on its own behalf and on bebalf of
Magellan Financial Group Limited and its related bodles corporate in
Annexnre A ('Magellan')

Alrlim {(ACH 155 022 574), Magellan (ses Annexure A)

Namae

ACNJARSN (if applicable)

There was a change in the interests of the

substantial holder on 25/03/2019
The previous notice was given to the companyon  23/03/2018
The previous notice was dated 23/03/2018

2. Pravious and present voting power

The total number of votes attached to all the voting shares in the company or voting interests In the scheme that the substantial holder or
an associate (2) had a relevant Intarest (3) in whan last requirad, and when now required, to give a substantlal holding notica to the
company or scheme, are as follows!

Class of securities (4) Previous notice Present notice

# 03/ 70

Perzon's votes

Voting power (5)

Person's votes

Voting power (5)

SHARES

ORDINARY FULLY PAID

7,640,264

6.65%

6,366,426

5.54%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, & relevant interest of the substantial holder or an associate in voting securities of
the cempany or schame, sinca the substantial helder was last required to give a substantlal helding notice 1o the company or scheme are

as follows:
Date of Pearzon whose Natura of change (6) Consldaration glven in | Class and number | Persen's votes
change relevant Interest relation to change (7) | of securities affected
changad affactad
Sag
Annaxura Afirlia
A/B
gee
Annexure | Magellan
A/B

4. Presant relevant interasts

Particulars of sach ralavant interest of tha substantial holder In voting sacuritles aftar the change are as follows:

Holder of Registered holder | Person entitled to be Mature of relevant Class and number Person's votes
relavant of securitles ragistarad as holder Intarast (5) of sacurlties
Intarast (8)
Eee Annexure | See Annexure See Annexure
Alrlie A/B A/B A/B 6,366,426
Eas Annexura Saa Annaxuras Sae Annaxura
Magellan A/B A/B A/B 6,366,428
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5, Ghanges In assoclation

Tha persans who have become assaclates (2) of, ceased {o be assaclates of, or havae changed the nature of thelr association {9) with, the
substantial halder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) | Nature of assoclation

N/A N/A

6. Addressas

The sddresses of persons named in this form are as follows;

Nama Address

Alriia Laval 8, 333 Gaorgae Streat, Sydnay NSW AUSTRALIA

Magallan MLC Centre Level 36, 19 Martin FPlace, Sydney NSW AUSTRALIA
I —
Signature MARCIA VENEGAS

Head of Risk, HE’&@P ‘ *
print name . Compliance & Legal capacity F@M@Mh QMC?J_

swvee [Mlosar = 2 14 200
i

(1) If there are a number of substantial holders with similar or related relevant interests (eq. a corporation and its related corporatlons, or the
manager and trustee of an equity trust), the names could be included in an annexdre to the farm, If the relevant Interests of a group of
parsons are ezsentially similar, they may be refarred to throughout the form as a specifically named group if the membership of each group,
with the names and addresses of members is clearly set out in paragraph 8 of tha form,

DIRECTIONS

(2) Sea tha dafinition of "associate” In section 8 of the Carporations At 2001,

(3) Sea the definltlon of "relavant Intarest” In sections 608 and £71B(7) af the Corperations Act 2001.
(4) The voting shares of @ company constitute one class unless divided into separate classes.

(5) The parson's votes divided by tha total votes in the body corporate or scheme mulipiied by 100,

{6) Inglugla details of;

(8) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection §718(4)
applies, a copy of any document satling out tha 1erms of any ralevant agreemant, and a statement by the person giving full and
accurate detalls of any contract, schame o arrangament, must accampany this farm, togathar with a written statament carlfying this
contract, scheme or arrangement; and ‘

{b) any gualification of the power of 8 person to exercise, control the exercise of, or influence the exarcise of, the voting powers or
dizposal af the sacurities ta which the relevant interast relates (Indleating elearly tha particular securlfles to which the qualification
applies).

Sae tha dafinition of "ralavant agreamant’ In saction D of the Corparations At 2001,

(7} Datalls of the conslderation must Include any and all benefits, money and othar, that any person from whom a relevant Interest was acquired
has, or may, becoms antitied to receive in relation to that acquisition. Detalls must bea included aven if the banefit is conditional on the
happaning or not of a contingancy, Detalls must be Includad of any banaflt pald on bahalf of the substantial holder or Its assoclate [n relation
to the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.

(8) If tha substanilal haldar s unabla to datarmina tha identity of tha parson (ag. if tha ralevant intarast arisag bacause of an aptisn) write
"unknown",
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(9) Give details, if appropriate, of the present asseciation and any change in that asseciation sinee the last substantial helding notice,
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MAGELLAN

ASSET MANAGEMENT LIMITED

ANNEXURE A
1. Details of substantial holder
Magellan:

Magellan Financial Group Limited (ACN 108 437 592)
Magellan Asset Management Limited (ACN 120 593 946)

3. Changes in relevant interests

Sea Annexure B.

4, Present relevant interests
Nature of refevant interest

Airlie has a relevant interest under section 608(1)(b) and/or section 608(1)(c) of the
Corporations Act 2001 (Cth) ("Act™), being a relevant interest arising from having the power
to control the exercise of the right to vote attached to securities and/or to control the
exercise of the power to dispose of the securities in its capacity as responsible entity of
various managed investment schemes or investment manager (as provided for under its
investment mandates).

Magellan Is an associate of Airlie pursuant to section 12(2)(a) of the Act and has a relevant
interest in 2ll of the shares held by Airlie by virtue of section 608(3) of the act. Please refer to
the ASX announcement made by Magellan Financial Group Limited on & February 2018
(hitps://www.asx.com.au/asxpdf/20180206/pdf/43rc70vhBd1 7kt.pdf),

Raglsterad holder of securities

See Annexure B.
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ANNEXURE B

Table A — Details of present registered holders of securities
Registered holder of securities Number of securities | Class of securities
RBEC 83,861 Ordinary Fully Pald Shares
Citigroup 586,416 Ordinary Fully Paid Shares
JP Morgan 3,146,080 Ordinary Fully Paid Shares
Northern Trust 2,540,069 Ordinary Fully Pald Shares
TOTAL 6,366,426

Table B - Changes in relevant interests

# 8/ 70

Date of Transaction No of
change type Consideration (Cash AUD) securities Class
29/03/2018 | Purchase [ 3,887,190.00 150,000 | Ordinary Fully Paid Shares
5/04/2018 | Purchase $ 2,592,520.01 100,000 | Ordinary Fully Paid Shares
19/04/2018 | Purchase % 515,339.84 19,900 | Ordinary Fully Paid Shares
20/04/2018 | Purchase 4 1,956,033.26 77,222 | Ordinary Fully Paid Shares
24/04/2018 | Purchase 3 5,718,657.32 224,752 | Ordinary Fully Paid Shares
26/04/2018 | Purchase ] 896,000.00 35,000 | Ordinary Fully Paid Shares
27/04/2018 | Purchase 4 769,464.01 30,000 1 Ordinary Fully Paid Ehares
8/05/2018 | Purchase 4% 1,579,269.99 70,000 | Ordinary Fully Paid Shares
10/05/2018 | Purchase 4 1,569,183.00 70,000 | Ordinary Fully Paid Shares
14/05/2018 | Purchase 4 3,327,075.00 150,000 | Ordinary Fully Paid Shares
31/05/2018 | Purchase 4 574,279.72 24,331 | Ordinary Fully Paid Shares
&/06/2018 | Purchase 4 858,435.76 36,400 | Ordinary Fully Paid Shares
8/06/2018 | Purchase 3 1,181,915.01 50,000 | Ordinary Fully Paid Shares
21/06/2018 | Purchase [ 2,294,450.00 100,000 | Ordinary Fully Paid Shares
22/06/2018 | Purchase 7 1,745,557.49 75,000 | Ordinary Fully Paid Shares
10/07/2018 | Purchase g 1,336,226.10 59,000 | Ordinary Fully Paid Shares
12/Q07/2018 | Purchase § 1,148,936.20 50,500 | Crdinary Fully Paid Shares
14/08/2018 | Purchase % 2,203,796.55 92,925 | Ordinary Fully Faid Shares
20/08/2018 | Purchase ] 478,872.34 18,248 | Ordinary Fully Paid Shares
21/08/2018 | Purchase ] 3,501,980.01 150,000 | Ordinary Fully Paid Shares
22/08/2018 | Purchase $ 3,898,994.99 150,000 | Ordinary Fully Paid Shares
29/10/2018 | Purchase § 217,242.68 9,534 | Ordinary Fully Paid Shares
2/11/2018 | Purchase % 155,502.52 6,719 | Ordinary Fully Paid Shares
15/11/2018 | Purchase 5 2,532,966.24 104,778 | Ordinary Fully Paid Shares
18/11/2018 | Purchase 5 587,262.15 25,241 | Ordinary Fully Paid Shares
20/11/2018 | Purchase ] 2,398,112.82 106,200 | Ordihary Fully Pald Shares
21/11/2018 | Purchase 3 2,129,867.00 95,000 | Ordlnary Fully Paid Shares
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22/11/2018 | Purchase 4 1,110,729.60 48,000 | Ordinary Fully Paid Shares

26/11/2018 | Purchase ] 5,258,946.50 222,500 | Ordinary Fully Paid Shares

30/11/2018 | Purchase & 785,194.28 33,800 | Ordinary Fully Paid Shares

13/12/2018 | Purchase $ 1,485,525.50 §5,298 | Ordinary Fully Paid Shares

11/02/2019 | Purchase ] 7.447,760.47 320,473 | Ordinary Fully Paid Shares

12/02/2019 | Purchase g 1,407,408.38 60,672 | Ordinary Fully Paid Shares

13/02/2019 | Purchase g 10,118,884.48 440,000 | Ordinary Fully Paid Shares

15/02/2019 | Purchase 3 1,007,688.44 43,604 | Ordinary Fully Paid Shares

19/02/2019 | Purchase 4 7,174,860.00 300,000 | Ordinary Fully Paid Shares

28/02/2019 | Purchase % 2,406,443.18 111,241 | Ordinary Fully Paid Shares

TOTAL 3,726,338
PURCHASE
Date of Transaction Consideration (Cash AUD) No of Class
change Type securitie
s

22/03/2018 Sale -4 2,614,130.00 -100,000 | Ordinary Fully Paid Shares
3/04/2018 Sale -5 218,378.11 -3,606 Qrdinary Fully Paid Shares
5/04/2018 Sale -$ 114,338.38 -4,405 QOrdinary Fully Paid Shares
17/04/2018 Sale -4 1,802,718.78 ~70,213 Qrdinary Fully Paid Shares
24/04/2018 Sale -% 14,688,954.24 -577,396 | Ordinary Fully Paid Shares
21/05/2018 Sale -4 2,344,741.10 -100,354 | Ordinary Fully Paid Shares
24/05/2018 Sale ] 2,911 144 32 -123.689 ; Ordinary Fully Paid Shares
1/06/2018 Sale =5 53,518.36 =2,214 Ordinary Fully Paid Shares
15/06/2018 Sale -$ 2,269,730.00 =100,000 | Ordinary Fully Paid Shares
26/06/2018 Sale 8 171,785.25 -7,500 Ordinary Fully Paid Shares
23/07/2018 Sale =% 1,689,079.25 -72,120 Ordinary Fully Paid Shares
3/08/2018 Sale -4 2,268.020.00 =100,000 | Ordinary Fully Paid Shares
7/08/2018 Sale -5 75,522.432 -3,357 Ordinary Fully Pald Shares
9/08/2018 Sale =5 2,277,550.00 =100,000 | Ordinary Fully Faid Shares
24/08/2018 Sala -4 826,515.56 -32,205 Ordinary Fully Paid Shares
31/08/2018 Sale -5 519,349.99 -20,000 ( Ordinary Fully Paid Shares
4/05/2018 Sale -5 2,582,020.00 -100,000 | Ordinary Fully Paid Shares
5/09/2018 Sale -& 1,637,512.41 -63,221 Qrdinary Fully Paid Shares
26/09/2018 Sale -5 3,287,861.17 -130,100 | Ordinary Fully Paid Sharas
27/09/2018 Sale -4 3,261,696.11 -128,233 | Ordinary Fully Paid Shares
5/10/2018 Sale -4 612,500.00 -25.000 Ordinary Fully Paid Shares
9/10/2018 Sale -5 7,114,710.67 -290,509 Ordinary Fully Paid Shares
17/10/2018 Sale -4 11,294,759.99 -450,000 | Ordinary Fully Paid Shares
18/10/2018 Sale -% 1,964,283.23 -78,161 Qrdinary Fully Paid Shares
22/10/2018 Sale -5 1,186,955.28 -47,712 Ordinary Fully Paid Shares
23/10/2018 Sale -4 1,766,502.19 -71,309 | Ordinary Fully Paid Shares
25/10/2018 Sale =% 1,168,460.01 -50,000 Ordinary Fully Paid Shares
3/01/2019 Sale -% 2,087,640.00 -100,000 | Qrdinary Fully Paid Shares
14/01/2019 Sale -5 1,545,966.50 -72,568 | Ordinary Fully Pald Shares
15/01/2018 Sale -% 955,271.66 -45,338 Ordinary Fully Paid Shares
25/01/2019 Sale -4 408,992.83 -21,662 Ordinary Fully Paid Shares
4/02/2019 Sale -8 17,917.00 -779 Qrdinary Fully Paid Shares
11/02/2019 Sale -4 170,829.86 -7,294 Ordinary Fully Paid Shares
20/02/2019 Sala -$ 4,490,403.32 -191,955 | Qrdinary Fully Paid Shares
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8/03/2019 Sale -4 8,400,000,00 -350,000 | Ordinary Fully Paid Shares
12/03/2019 Sale -% 3,491,122.40 -146,700 | Ordinary Fully Pald Shares
13/03/2019 Sale -$ 542,741.00 -23,214 Ordinary Fully Paid Shares
15/03/2019 Sale -% 2,398,270,00 -100,000 | Ordinary Fully Paid Shares
18/03/2019 Sale -3 5,617,239.49 -234,283 | Ordinary Fully Paid Shares
19/03/2019 Sale -5 4 405 149.17 -183,928 | Ordinary Fully Paid Shares
20/03/2019 Sale -% 4,674,417.12 -194,864 | Ordinary Fully Paid Shares
22/03/2018 Sale -5 7,101,690.95 -285,226 | Ordinary Fully Paid Shares
29/03/2015 Sale -$ 4,403,184.67 -176,061 | Ordinary Fully Paid Sharas
TOTAL SALES -
5,000,176




