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Monash IVF takes equity stake in Memphasys

Highlights
e Monash IVF and Memphasys continue to work collaboratively towards commercial
product launch of the Felix device
e Under terms of Collaboration Agreement Memphasys has issued shares to Monash IVF
in leu of services provided
¢ Monash IVF retains right to utilise the Felix device in Monash IVF clinics for a 12-
month period when it becomes commercially available.

Australian-based bio-separations company Memphasys Limited (ASX: MEM) (“Memphasys” or
“the Company”) is pleased to provide an update regarding a Collaborative Agreement (see ASX
Announcement 18 September 2018) with Monash IVF to advance the Company’s Felix device -
a unique technology for separating the most viable sperm in a semen sample for use in human
IVF.

Monash IVF clinicians and researchers have, since early 2018, provided advice on the design and
operation of the new Felix device to be marketed to IVF clinics globally. In particular, they have
been working with Memphasys in testing and providing feedback on the operation of the current
Felix prototype device.

As per the Collaboration Agreement, and in leu of consulting fees for services provided, they
have been issued with 4m ordinary MEM shares, at an issue price of 2c.

Commenting on the Collaborative Agreement and the issue of shares to Monash IVF, Memphasys
Executive Chairman, Alison Coutts, said:

“The Felix device, which has been developed with the assistance of world-renowned fertility
expert Professor John Aitken has benefitted considerably from the team at Monash IVF who
are highly experienced at commercialising innovative in-vitro fertilisation technologies.

The Collaborative Agreement has also allowed us to fast-track development as the Company
meets its milestones and progresses commercialisation, most notably through the imminent
testing of the Felix device through our network of international Key Opinion Leaders.

“Having Monash IVF aligned to our success is of benefit to all shareholders.” she said.
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About Memphasys:

Memphasys Limited (ASX: MEM) specialises in biological separations for high value commercial
applications. The Company’s patented membrane processes in combination with
electrophoresis, the application of an electrical potential difference across a fluid, enable the
separation of high value substances or contaminants from the fluid in which they are contained.

The main application of the technology is the separation of the most viable sperm cells for
artificial reproduction, most particularly for human IVF.



Appendix

Felix product development and commercialisation timeline

Product Development

Q12019: Hand assembled CNC devices &
cartridges manufactured & tested

Q1 2019: Subcontracted manufacturers short
listed

Q2 2019: Subcontracted manufacturers selected
& setup

Q3 2019: Limited pilot production Felix devices
& cartridges manufactured & verified

Q3 2019: First production batch of devices &
cartridges produced for KOL program

International KOL in-vitro Assessment
Studies

Q2 2019: KOL program Protocol A approved

Q3 2019: Felix systems delivered to KOLs to start
Assessment Program

Mid-2020: Publications / presentation of KOL
Program results begin

Sales & Marketing

2019 ongoing: Attend major fertility
conferences; build KOL network; find/develop
potential distributors

Q1/Q2 2020: Appointment of major
distributors

Regulatory

Q3 2019: Extra Felix clinical data collected at
MIVE

Q3 2019: CE Mark application filed (Europe)
Q1 2020: TGA application filed (Australia)
Q1 2020+: FDA application filed (USA)

Q1 2020: CE Mark Approval received

Q2 2020+: TGA Approval received

Q3 2020+: FDA Approval received

Q2 2020:Sales launch in EU and Aust
Q4 2020:Sales launch in USA

Note: The dates on the table are indicative only, reflecting what Memphasys currently expects will be the most likely commercialisation

milestone timeframes.



