
 

 

WCM Global Growth Limited 
 
ACN: 617 281 268 
Phone: 02 9048 7888 | Level 6, 10 Spring Street, Sydney NSW 2000 
invest@contango.com.au | www.contango.com.au 

 

8 May 2019 
 
The Manager 
ASX Market Announcements Office 
Australian Securities Exchange Limited 
Melbourne VIC 3000 
 
By e-Lodgement 

Dear option holder, 

Important information for option holders 

The options you hold in WCM Global Growth Limited (“WCM” or the “Company”) (ASX: WQGO) are due to expire on 
24 June 2019. You will shortly be receiving a formal options exercise notice as required by the ASX Listing Rules with 
further details outlining your alternatives as an option holder and the Board’s recommendations. 

This is an important document because your WCM options are exercisable into ordinary shares at $1.10 each, 
compared with the Company’s share price of $1.13 and the undiluted pre-tax net tangible assets per share as at 30 
April 2019 of $1.402. 

Final dividend for FY2019 and ongoing dividend policy 

In considering your position as an option holder, it is important to note that the Board of WCM has today announced 
a revised dividend policy and the commencement of ordinary dividend payments to shareholders. 

The Board has resolved to declare a final dividend of 2 cents per share unfranked for the financial year ending 30 June 
2019. The final dividend is payable to ordinary shareholders in the Company with a Record Date of 6 August 2019. 

This means that shares issued pursuant to the exercise of WCM options will be entitled to this dividend. 

I am also pleased to advise that the WCM Board intends to make ongoing interim and final dividend payments to 
shareholders. For the 2020 financial year, it is the Board’s present intention to pay an interim dividend of 2 cents per 
share and a final dividend of 2 cents per share. 

The revised dividend policy and the payment of dividends are subject to the WCM having sufficient profit reserves 
and corporate, legal and regulatory considerations. 

Since inception in June 2017, WCM’s investment portfolio has achieved an annualised return of 18.26%1 and the 
Board advises that the Company had distributable reserves of $22,643,753 as at 30 April 2019.   

Attached for your convenience is a personalised option exercise form. If you have any questions regarding the 
upcoming options expiry or the revised dividend policy, please contact the team on 02 9048 7888 or 
invest@contango.com.au. 

 
Yours faithfully, 

 

Anthony Rule 
Company Secretary 

 

1 Portfolio return is calculated before expenses and after investment management and performance fees are paid. 
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