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Notice of change of interasts of substantial holder

To Cormnpany Name/ Schema

ACNARSN

1»

Wingara Ag Limitad (WNR)

008 DA7 469

Details of substantlal holders(1)

Mama

NAOS Substantlal Helders referred to in Annexure A,

There was a change in tha intarasts of the
substantial holdar on

The pravious neotice was given to the company on

The previous notice was datad

2.

14 /Q5/2018

29 /0372019

29/03/2019

Previous and prasant voting power

The tatal number of vetes attached to all the voting shares in the company or voting interests In the scheme that the substantial holdar or an associate
(%) had a relevant interest (3) in when last required, and when now ragulred, to give a substantial holdlng natice to the company or schema, are s

follows:
Class of securities (4) Pravious notlee Present notice
Person's votes Voling power (5) Perzon's votas Voting power (5)
Ordinary Shares 24,052,107 22,88% 26 496,663 24.26%
3. Changas In ralavant interests

Farficuiars of each change in, or change in the nature of, a ralavant Intarest of the aubstantial holder or an associate in voting securities of the company
or stheme, since the substantial holder was Jast required to give a substantial halding notice to the company ar scheme are as follows:

4,

Particulars of each relevant interest of the substantial holder in vating securities after the change are as follows:

Date of
change

Person whose
relevant intarast
changed

Nature of change ()

Refer to Annexiire B,

Congideration Class and

given in relation | numbear of

to change (7) sacytities
gffected

Parson's votes
affected

Presant relavant interests

Holder of Registered Person antitlad to | Nature of Class and Parson's votes
relevant holdar of be registered as relavant number of
intorast gecurities holdet (8) interest (6) securities

Refer to Annexure C
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5. Changes in association

The persons whe have become associates {2) of, ceased to be assoclates of, or have changed the natura of their association {(9) with, the
substantial holder in relation to voting Intarasts int the company or scheme ara az follaws:;

Name of AC/ARSN (if applicable) Nature of association

6. Addresses

The addresses of pesons named in this form ara as follow:

Name Address

NAOS Substantial Holders /- Level 34, MLC Cenire, 18 Martin Placa, Sydney NSW 2000

|
Signature

. capagit
pAMt NBME  5abastian Evans PAY _ on benalf of the NAQS Substantial Malders

sign here date J / I 6_\ ! /7

DIRECTIONS

(1) If there are a number of substantial holders with similar or related ralavant interests (eg. a corporation and Its related corparations, or
the maneger and trustee of an equity trust}, the names, ceuld be included in an annexure to tha form, If the relevant inferasts of a group
of persons are essentially similar they may be referred to throughout the form as a specifically named group if the membership of sach
group, with the names and addreszes of membars ls clearly set out in paragraph & of the fgrm,

(2) See the definition of "associate" in zaction 8 of the Carporations Act 2001,

3 Sae the definitien of "relevant interest” in zections 608 and 671B(7) of the Corporations Act 2001.
{4) The veoting shares of & company constitute one class uniess divided into separste claszes.

(€ The parson's votes divided by the total votes in the body corporata or seherme multiplied by 100.
(8) [nclude details of:

(a} any relevant agresmant ar other cirgumstances because of which tha change in relevant interest occurred. [f subsectinn
671B{4) applies, a copy of any document setting out the terms of any relevant agreament, and a statement by the person
giving full and accurate delails of any cantact, schems or arrangemant, must accompany this form, together with a written
staternent certifying this contract, schema or arrangament; and

()] any qualification of the power of a parson to exercise, control the exercise of, or influence the exercize of, the veting powers
or dispozal of the securities to which the relevant interast ralates (indicating clearly the particular securities to which the
qualification applies).

see the definition of "relevant agreament” in saction 9 of the Corporations Act 2001.

Details of the consideration must includa any and all benefits, money and other, that any person from whom a relevant interest was

(7y ~ acquired has, ar may, become entitfed to receive in relation to that acquisltion. Details must be included aven if the benefit is conditional
on the happening or not of a contingency. Details must be included of any banefit pald an behalf of the substantial halder or its associate
in relatlon to the acquisitions, even if they are not paid directly to the persan from whom tha relevant interest was acquirad,

(8 If the substantial hoider is unable to determine the idantlty of the person (eg. if the relevant infarest arises because of an option) write
"unknawn".

(9) Give details, if apprapriate, of the present assaciation and any changa in that association since the last substantial holding notice,

[7534726; 24059926_1]
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ANNEXIURE A: Details of Subgtartial Holder

NAOS Asset Managamant Limited ACN 107 624 126 {which by teferance also includas Sebastian Evans as a substantial holder
in his persenal capacity sz he owns more than 20% of the voting shares in the company) ({NAQS'} and NADS Emerging
Opportunitiaes Company Limited ACN 181 106 510 {'NCC') {sach, 3 ‘NAOS Substantial Heldar').

ANNEXURE B: Changes in Relevant Interasts

Data of change Person whose Natura of change (6} Considaratian Class and Pergon's
relevant interest given in ralatian number of votas
changed to changa (7) securities affected
affected
140613 NADS, NCC On-Market $375,317.63 1,444 556 1,444,556
Ordinary Shares
ANNEXURE C: Present Relevant lnterests
Holders of Registarad Person Nature of Clazg and Parson's
relevant holdar of entitled to be refevant number of votas
interasts seguritiss registered as interest (6) sacurities
holder (B}
NAQS, NCL Hg?r?i:z; NCC NAQS (as Invaﬁtmant Manage;of NCC) has 2&,5‘08.687 23.32%
Limitad a ralevant intersst in these shares under | Ordinary
sections G02(1){0) & (c) of the Corporationg | Shares
Aact as it hag the power to exercise or control
the exercise of the right to vote and to
disposa of the shares.
NG has a relevant intarest in thess shares
undar section 60B{2) of the Carporations Act
as it has a beneficial interast in shares held
by National Nominaes Limited and has the
power to contral tha exarcise of vates and
disposal of thase shares upon revocation of
the managament agraement between NCC
and NAOS ag investment manager of NCC.
NAQS o Erﬁ‘jfgmg NAOS (a5 Investment Managar of NEOF) | 587,976 | 0.94%
Lirmited Opportunitias has a relevant interest in theaa .sharas unaer | Crdinary
Fund (NEQF} | § BOB(1)(k) & (c) of the Corporatmns Act as it | Shares
has the power to exersisa or contral the
exercise of the right to vote and to dispose
of the sharaaz.




