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21 May 2019 

 

 

Dear Option holder, 

THIS IS AN IMPORTANT DOCUMENT & SHOULD BE CONSIDERED CAREFULLY 

Notification of Expiry of Options 

At the date of this notice you are a registered holder of options issued by WCM Global Growth Limited (the Company or 
WCM) (ASX code: WQG) expiring 24 June 2019 (the Options) (ASX Code: WQGO). 

This letter notifies you of the impending expiry of the Options at 5:00pm AEST on Monday, 24 June 2019. It also sets 
out your alternative courses of action prior to expiry and provides information about recent market prices of WCM 
shares and Options. 

Each Option is exercisable into one fully paid ordinary share in the Company upon payment of the exercise price of 
$1.10 per Option prior to expiry. For your convenience, a personalised Notice of Exercise of Option form is attached. 

Your choices as an Option holder are: 

1. Exercise all or some of your Options 
To exercise your Options, your cleared funds of $1.10 per Option must be received by the Company’s share registry as 
per the instructions on the enclosed personalised Notice of Exercise of Option form no later than 5:00pm AEST on 
Monday, 24 June 2019. Payment can be made by BPay. Further instructions are on the enclosed Notice of Exercise of 
Option. 

2. Sell all or some of your Options on market 
If you elect not to exercise your Options, you may wish to consider selling your Options on the ASX. Your Options are 
currently trading on the ASX under the ASX code: WQGO. The closing price for WQGO on 20 May 2019 was $0.016. 
When considering whether to sell your Options on market, you should bear in mind any brokerage charges that you 
may incur. The Options will cease trading on the ASX on Tuesday, 18 June 2019. 

3. Do nothing and allow your Options to lapse 
If you do not take any action to exercise your Options prior to 5:00pm AEST on Monday, 24 June 2019, the Options will 
expire and your right to purchase shares at $1.10 per Option will lapse. 

At the time of writing, the last traded price of WCM shares and Options on the ASX was $1.12 and $0.016 respectively, 
indicating that investors should seek to either exercise or sell their options, rather than allow them to lapse. However, 
the market price should be monitored for any significant changes. 
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All of the Directors who own Options intend to exercise their options for the following reasons: 

• Outstanding portfolio performance: Since inception in June 2017, WCM’s investment portfolio has achieved 
an annualised return of 18.61%1, outperforming its benchmark, the MSCI All Country World Index ex-Australia 
USD Gross Total Return Index reported in AUD, by 6.69%. The portfolio has also outperformed its benchmark 
over the last 1, 3, 6, and 12-month periods. 

• Discount to NTA: WCM’s estimated unaudited net tangible asset backing (NTA) per share as at 17 May 2019 
was $1.417 before tax and $1.310 after tax respectively. If all of the Options on issue are exercised, the 
adjusted before and after tax NTA per share is estimated to be $1.261 and $1.207 respectively. This is well 
above the Option exercise price of $1.10. 

• Commencement of dividends: The Board of WCM recently resolved to declare a final unfranked dividend of 2 
cents per share for the financial year ending 30 June 2019. The Board also recently announced its intention to 
make ongoing interim and final dividend payments to shareholders, subject to the Company having sufficient 
profit reserves and corporate, legal and regulatory considerations. For the 2020 financial year, it is the Board’s 
present intention to pay an interim dividend of 2 cents per share and a final dividend of 2 cents per share. 
Shares issued pursuant to the exercise of Options will be entitled to future dividend payments, including the 
final dividend of 2 cents per share payable on 16 August 2019.  

• Last sale price: The last sale price of WCM’s shares on ASX of $1.12 as at 20 May 2019 (the day prior to the 
date of this notice2) is above the Option exercise price of $1.10. 

• Increased scale: The Board believes that the increase in issued capital due to the exercise of Options is in the 
best interests of shareholders as the increased scale of the Company should improve share trading liquidity, 
reduce the share price discount to NTA and lower the operating expense ratio of the Company. 

Key Dates 

Last day of trading/quotation of Options Tuesday, 18 June 2019 

Final date for exercise of Options  Monday, 24 June 2019 

Final date for allotment of new WCM shares  Wednesday, 3 July 2019 

Final date for issue of holding statements for new shares  Wednesday, 3 July 2019 

Record Date for FY2019 final dividend  Tuesday, 6 August 2019 

Payment Date for FY2019 final dividend Friday, 16 August 2019 

 
In accordance with ASX Listing Rules the Company advises the following: 

1. The number of Options you hold at the date of this letter is set out in the enclosed personalised Notice of 
Exercise of Option form. 

2. Each Option entitles the holder to receive, on exercise, one fully paid ordinary share in the Company. If all 
outstanding Options are exercised, the Company will have 180,265,165 fully paid ordinary shares on issue. 

3. The exercise price of the Options is $1.10 per Option. 

                                                                 
 
1 Portfolio performance as at 20 May 2019. Returns are calculated before expenses and after investment management and performance fees are paid. 
2 The market price should be monitored for any significant changes. 
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4. The due date for payment of the exercise price is on or before 5:00pm AEST on Monday, 24 June 2019. 

5. If cleared funds are not received by 5:00pm AEST on 24 June 2019, then your Options will expire with no value 
and no further entitlement will exist. 

6. Official quotation of Options on the ASX will cease at the close of trading on Tuesday, 18 June 2019. 

7. The latest available market price of WCM shares prior to the date of this notice was $1.12 at the close of 
trading on Monday, 20 May 2019. 

8. The highest and lowest market prices of WCM shares traded in the three months immediately before the date 
of this notice (21 February 2019 to 21 May 2019) were: 
          Highest: $1.150 on 8, 9, 10, 11 and 16 April 2019 
          Lowest: $1.045 on 21, 26 and 27 February 2019 

About the Company 

WCM Global Growth Limited is a listed investment company investing in global equities. The Company provides 
investors with access to an actively managed portfolio of quality global companies found primarily in the high growth 
consumer, technology and healthcare sectors. 

The portfolio is managed by WCM Investment Management (WCMIM), a California-based specialist global equity firm 
with an outstanding long-term investment track record. 

WCMIM's investment process is based on the belief that corporate culture is the biggest influence on a company's 
ability to grow its competitive advantage or 'moat'. This process has resulted in WCMIM's Quality Global Growth 
strategy outperforming the MSCI World Index by an annualised 5.6% per annum over more than a decade, with total 
firm assets under management growing to over A$49 billion. 

Further information 

If you require help or more information on how to exercise your Options, please contact our investor relations team on 
02 9048 7888 between 8:30am and 5:00pm (AEST) Monday to Friday. The Board recommends that you seek 
independent financial advice if you are unsure whether to exercise your Options. 

Yours sincerely, 

 

Valentina Stojanovska 
Chairman 

mailto:invest@contango.com.au





	WQG Statutory Notice v4 (RDF Final) 21052019.doc.pdf
	WQG_Option Expiry Notice - blank form

