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Form 603

Corporations Act 2001
Section 6718

Notice of initial substantial holder

To Company Name/Scheme JB HI-¥FL LIMITED

ACN/ARSN 093 220 136

1. Details of substantial holder {1)

Narne Ausbil Investment Management Limitsd
ACN/ARSN (if applicable} 076 316 473
The holder became a substantial holder cn _2;%/9'5/2& 19

2. Details of voting power

Tha total number of votes attached to all the voting shares in the company or voling interests in the scheme that the substantial holder or
an associaie (2) had a relevant interest (3} in an the date the substantial holder became a substantiai holder are as follows:

Ciass of securilies (4) MNumber of securities Person's votes (5)

Voting power (6)

Fully paid ordimary

chares 5,881,121

5,881,121

5.11%%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the foliowing voling securlties on the date the substantial

holder became a substantial holder are as foilows:

Holder of relevant interest Nature of relevant interest {7}

Class and number of securities

Ausbil Investment Management

Dir
Limited oot Interest

5,881,121 Ordinary

4. Details of present registered holders
The persens registered as holders of the securities referred to in paragraph 3 above are as follows:

Persan entitled to be
registered as holder (8}

Holder of relevant
interest

Registered holder of
securities

Class and number of seciirities

Ausbil Investment

. . Refer to Annexure A&
Management Limited

EREefer to Annexure A

5,881,121 Ordinary

5. Consideration

The consideration paid for sach relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the

substantial holder became a substantial holder is as follows;

Holder of relavant Date of acquisition Consideration {9}

interest

Class and number of securities

Gash Non-cash

Refer teo
Annexure B

Ausbil Investment "I Refer to Anmexure
Management Limited B

Refexr to Annexure B
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6. Associates
The reasons the persons named in paragraph 3 above are associates of the substantial hoider are as follows:

Name and ACN/ARGN (if applicable) Nature of association

7. Addresses
The addresses of persons named in this form are as foliows:

Name Address

Augbil Investment
Management Limited

Level 27, 225 CGeorge Street, Sydney NSW 2000

(9}

Signature
print name Jane Lammng '“‘“”" capacity Chief Compliance Officer
sign here %\& Q>\ date 28/05/2019

DIRECTIONS

if there are a number of substantial holders with similar or related relevant interests {eg. a corporation and its related corporations, or the
manager and frustee of an equity frust), the names could be inciuded in an annexure {o the form. if the retevant interests of a group of
persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each
group, with the names and addresses of members is clearly set out in paragraph 7 of the form.

See the definition of "associate” in section 9 of the Corporations Act 2001.
See the definition of "relevant interest” in sections 608 and 6718(7} of the Corporations Act 2001.
The voting shares of a company constitute one class uniess divided into separate classes.

The total number of votes attached to all the voling shares in the company or voting interests in the scheme (it any) that the person or an
associate has a relevant interest in.

The person's votes divided by the fotal votas in the body corporate or scheme multiptiad by 100

Include details of;

{a) any relevant agreement or other circumstances by which the relevant interest was acquired. If subsection 6718(4) anplies, a copy of
any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any
contract, scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or
arrangement; and

{by  any qualification of the power of a person io exercise, control the exercise of, or influence the exercise of, the voling powers or
disposal of the securities to which the refevant interest relates (indicaling clearly the particular securitias to which the qualification
applies).

See the definition of relevant agreemment” in section 9 of the Corporations Act 2001.

If the substantial holder is unable to delermine the identity of the person { eq. if the relevant interest arises because of an option) write
"unknown”.

Details of the consideration must include any and ali benefits, money and other, that any person from whom a relevant interest was
acquired has, or may, become entitied to receive in relation to that acquisition. Details must be included even if the benefit is conditional on
the happening or not of a contingency. Details must be included of any benefit pald on behalf of the substantial holder or is assoclate in
relation to the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.
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Anmnexure A Ausbil Investment Management Limited  ABN: 26076316473

Relevant interest in; JB HI-F1 LIMITED

National Nominees Limited (NNL) and various other custodians hold shares in the
Company as custodian and for which Ausbil is either:

» The responsible entity or trustee of a pooled investment product such as
managed investment schemes (funds); or

e The vestment manager of Portfolios held for a number of institutional
investors. The institutional investors are generally superannuation funds
regulated under the Superannuation Industry Supervision Act 1993.

The holding of shares in the Company was acquired as past of a wide portfolio of
Australian shares acquired for the Funds and Portfolios.

Ausbil and the Custodians may hold relevant interests due to the capacity of these
entities to dispose of the shares in the Company.

Each mvestor 1n a fund owns an individual interest in the Fund’s assets; no investor
directly owns any asset of the Fund. The unit holding of each Fund varies from time

to time as clients enter and withdraw from the Funds. The varnious institutional
investors with por;,@ios delegate the management of the Portfolios to Aushil.

T
ancd 28/05/2019

Jane La mmg
Chief Co ce Officer

e
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Annexure B
Ausbil Investment Management Limited .
JB HI-FLLIMITED
Security Type Accrual Cash Units inf(out) Consideration
JBH On-market 27/05/2019 20/05/2019 17,400 | § {484,229.82)
JBH On-market 2710512019 29/05/2019 63,5001 % {(1,767,160.55)
JBH On-market 27/05/2019 20/05/2019 9,500 ] % {264,378.35)
JBH On-market 24/05/2019 28/05/2019 2,100 1 (58,269,75)
JBH On-market 24/05/2019 28/05/2019 65001 % {180,358.75)
JBH On-markei 24]05/2019 28/05/2019 18,000 | 8 (498,225 .60)
JEH On-market 24/05/2019 28/05/2019 86,0001 § {166,485.00)
JBH On-market 24/05/2019 28/05/2010 10,000 1 § (277,475.00)
JBH On-market 24/05/2019 28/06/2019 86,000 % {166,485.00)
JBH On-market 24/05/2(19 28/05/2019 650001 § {1,799,148.00)
JBH On-market 24/05/2019 28/05/2019 15,000 ¢ § (416,212.50)
JBH On-market 24/05/2(19 28/05/2019 G000} % {249,112 .80)
JBH On-market 23/05/2019 27105/2019 55001 % {151,851.15)
JBH On-market 23/05/2019 27/05/2019 50,0001 § (1,380,465.00)
JBH On-market 23/05/2019 27/05/2019 40001 % (110,437.20)
JBH On-market 23/05/2019 27/05/20490 40,0001 § {1,104,372.00)
JBH On-market 23/05/2019 27/05/2019 70009 {193,265 10)
JBH On-market 23/05/2019 27105/2019 4000 § {110,437.20)
JBH On-market 23/05/2619 27/056/2019 46169 | § (1,357 546.28)
JBH On-market 23/05/2619 27/05/2019 16000 ] § {b24,763.60)
JBH On-market 23/05/2019 27/05/20190 20000 § {552,186.00)
JBM On-market 23/05/2019 27/05/2019 206000 % {552,186.00)
JBH On-market 23/05/2019 271052019 720001 § {1,988,586.80)
JBH On-market 23/05/2619 27/05/2019 75000] % {2,070,697.50)
JBH On-market 23/05/2019 27/05/2019 g000| % {248,574.60)
JBH On-market 23/05/2019 27105/2019 10,0001 § {276,093.00)
JBH On-market 08/05/2019 10/05/2019 (18,200)] $ 458,221.40
JBH On-market 07/05/2019 09/05/2019 (3,400 & 86,004.36
JBH On-market (02/05/2G619 06/05/2019 (1,500)] § 37,902.75
JBH On-market 02/05/2319 06/05/2019 (1,000)1 & 25,268.50
JBH On~-market 02/05/2019 (6/05/2019 (1,000 § 25,268.50
JBH On-market 02/05/2619 06/05/2014 (2,000)] $ 53,5637.00
JBH On-market 02/05/2G19 06/05/2019 (8,000)] $ 202,148.00
JBH On-market 02/05/2G19 06/05/2019 (4,000)] $ 1014.,074.00
JBH On-market 02/05/2619 06/05/2019 (33,000)] § 833,860.50
JBH On-market 16/04/2619 18/04/2019 (1,220)] % 30,743.76
JBH On-market 08/04/2019 11/04/2019 (13,947){ § 341,126.88
JBH On-market 05/04/2019 09/04/2019 (11,0001 § 269,366.40
JBH On-market 22/03/2019 26/03/2019 52,856 | § {1,271,371.80)
JBH On-market 22/03/2019 26/03/2019 2118521 % (5,005 782.08)
JBH On-market 22/03/2019 26/03/2019 24,4811 % (5898,094.27)
JBH On-market 18/03/2019 20/03/2019 2,600 ] § (62,309.00)
JBH On-market 18/03/2019 20/03/2019 15,0001 § (369,475.00)
JBH On-market 18/03/2019 20/03/20%9 33,0001 % {790,845.00)
JBH On-market 18/03/2019 20/03/2019 730019 (174,944 .50)
JBH On-market 18/03/2019 20/03/2019 G000 % (215,685.00)
JBH On-market 18/03/2019 20/03/2019 14,000 | {335,510.00)
JBH On-market 18/03/2019 20/03/2049 3300 (% (79,084.50)
JBH On-market 18/03/2019 20/03/2019 2600 8% {62,309.00)
JBH On-market 18/03/2019 20/03/2019 45438 | § {1,088,021.67)
JBH On-market 18/03/2019 20/03/2019 73001 % (174,944 50)
JBH On-market 18/03/2019 20/03/2019 17,000 | § (407,405.00)
JBH On-market 18/03/2019 20/03/2019 3000 )| % (71,895.00)
JBH On-market 18/03/20619 20/03/2019 182,063 | § {4,363,139.80)
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JBH On-markei 18/03/2019 20/03/2019 23,000 | & (551,195.00)
JBH On-market 18/03/2049 20/03/2019 22001 8% (52,723.00)
JBH On-market 18/03/2019 20/03/2019 22499 | % (539,188.54)
JBH On-market 18/03/2019 20/03/2019 1,587 | § (38,032.45)
JBH On-market 15/03/2019 19/03/2019 (8,000)| $ 192,800.00

JBH On-market 13/03/2019 15/03/2019 667 | $ (15,587.80)
JBH On-market 13/03/2019 16/03/2019 4000 % (93,540.40)
JBH On-market 13/03/2019 15/03/2019 6,667 | $ {155,908 .48)
JBH On-market 13/03/2019 15/03/2019 1,667 | % (38,982.98)
JBH On-market 13/03/2019 15/03/2019 2000 (% (46,770.20)
JBH On-market 13/03/2019 15/03/2019 4,000 | § (93,540.40)
JBH On-market 13/03/2019 15/3/2018 8331 % (16,479.79)
JBH On-markst 13/03/2019 15/03/2019 667 | % (15,597.86)
JBH On-market 13/03/2019 15/03/2018 12077 | $ {282,421 85)
JBH On-market 13/03/2019 15/3/2019 1667 | % {38,982 95)
JBH On-market 13/03/2019 15/03/2019 4,000 % (93,540.40)
JBH On-market 13/03/2019 15/03/2019 8338 (19 479.79)
JBH On-market 13/03/2019 15/03/2019 48,596 | & {1,136,422.32)
JBH On-market 13/03/2019 15/03/2019 5000 (% (1186,925.50)
JBH On-market 13/03/2019 15/03/2019 667 | 3 (15,557.86)
JBH On-market 13/03/2019 15/03/2019 5002 | % (140,123.52)
JBH On-market 13/03/2019 15/03/2019 667 | $ (15,597.86)
JBH On-market 12/03/2019 14/03/2019 26,000 | § (620,258.60)
JBH On-market 12/03/2019 14/03/2010 120001 % (286,273.20)
JBH On-market 12/03/2019 14/03/2019 8501 % (20,277.69)
JBH On-market 12/03/2019 14/03/2019 70001 % (166,992.70)
JBH On-market 12/03/2019 14/03/2019 70001 % (166,992.70)
JBH On-market 12/03/2019 14/03/2019 1,400 | § (33,388.54)
JBH On-market 12/03/2019 1403/2019 8000 | 3 (190,848.80)
JBH On-market 12/03/2019 14/03/2019 12,000 { § (286,273.20)
JBH On-market 12/03/2019 14/03/2019 30001 % (71,568.30)
JBH On-market 12/03/2019 14/03/2019 25001 % (58,640.25)
JBH On-market 12/03/2019 14/03/2019 20001 % (47,712.20)
JBH On-market 12/03/2019 14/03/2019 6,000 | $ (143,136.60)
JBH On-market 12/03/2019 14/03/2019 12,000 { $ (286,273.20)
JBH On-market 12/03/2019 14/03/2019 50001 § (119,280.50)
JBH On-market 12/03/2019 14/03/2019 180001 % {428,409.80)
JBH On-market 12/03/2019 14/03/2019 2,000 8 {47,712.20)
JBH On-market 12/03/2019 14/03/2019 300019 (7? 568.30)
JBH On-market 12/03/2019 14/03/2019 550 ] % {13,120.86)
JBH On-rarket 11/03/2019 13/03/2019 11,0001 § (263 569.90)
JBH On-market 11/03/2019 13/03/2019 20004 % (47,821.80)
JBH On-market 11/03/2019 13/03/2019 1,000 % {23,860.90)
JBH On-market 11/03/2019 13/03/2019 6,000 % (‘I 43,765.40)
JBH On-market 11/03/2019 13/03/2019 10,000 | $ (239,609.00)
JBH On-market 11/03/2019 13/03/2019 25001 % (59,802.25)
JBH On-market 11/03/2019 13/03/2019 12,000 | % (287,530.80)
JBH On-market 11/03/2019 13/03/2019 25001 % {59,802.25)
JBH On-market 11/03/2019 13/03/2019 15,000 { § {358,413.50)
JBH On-market 11/03/2019 13/03/2019 20001 % {47,921.80)
JBH On-market 08/03/2019 12/03/2019 23,4861 § (563,664.00)
JBH On-market 08/03/2019 12/03/2019 3,155 | § (75,720.00)
JBH On-market 08/03/2019 12/03/2019 23071 % (54,783.41)
JBH On-market 08/03/2019 12/03/2019 186,233 | § {4, 469 592.00)
JBH On-market 08/03/2019 12/03/2019 250201 § {600,480.00)
JBH On-market 08/03/2019 12/03/2019 18,281 { $ (434,349.06)
JBH On-market 08/03/2019 12/03/2019 3073311 § (7,375,944.00)
JBH On-market 08/03/2019 120372019 412001 % {990,960.00)
JBH On-market 08/03/2019 12/3/2019 30,1851 § {716,791.12)
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JBH On-market 08/03/2G19 12/03/2019 5802 | % {139,248.00)
JBH On-market 08/03/2619 12/03/2019 780 | § (18,720.00)
JBH On-market 08/03/2019 12/03/2019 570 1 $ (13,535.56)
JBH On-markst 08/03/2019 12/03/2019 62,248 | § (1,493,952.00)
JBH On-market 08/03/2019 12/03/2019 8363 (9% (200,712.00)
JBH On-market 08/03/2019 12/03/2019 6114 | § {145,186.71)
JBH On-market 08/03/2019 12/03/2019 1352151 & (3,245,160.00)
JBH On-market 08/03/2018 12/03/2019 18,166 | § (435,984.00)
JBH On-market 08/03/2018 12103/2019 13,280 | & {315,354.85)
JBH On-market 08/03/2019 12/03/2019 16,555 | § (397,320.00)
JBH On-markei 08/03/2019 12032019 202241 % (53,375.00)
JBH On-market 08/03/2019 12/03/2019 1626 | § (38,611.97)
JBH On-market 08/03/2019 12/03/2019 220,000 | % (5,280,216.00)
JBH On-market 08/03/2019 12/03/2019 20558 | § {709,392.00)
JBH On-market 08/03/2019 12/03/2019 21609 | $ (513,140.28)
JBH On-market 08/03/20190 12/03/2019 2023661 % (7,016,784.00)
JBH Ori-market 08/03/2019 12/03/2019 38,279 1 § (042,696.00)
JEH On-market 08/03/2019 12/03/2019 287151 % (681,883.62)
JBH On-market 08/03/2019 12/03/2019 56,933 { § (1,366,392.00)
JBH On-market 08/03/2019 12/03/2019 76491 5 {183,576.00)
JBH On-market 08/03/2019 12/03/2019 55021 % {132,790.99)
JBH On-market 08/03/2019 12/03/2019 17830 § {427,920.00)
JBH On-market 08/03/2019 12103/2019 2395 § (57,480.00)
JBH On-market 08/03/2019 12/03/2019 1,751 | $ {41,580.30)
JBH On-market 08/03/2019 12/33/2019 35,269 § {942 456.00)
JBH On-market 08/03/2019 12{03/2019 5276 | $ {126,624.00)
JBM On-market (08/03/2019 12/03/2019 3857 | % {91,590.64)
JBH On-market 08/03/2019 12/)3/2019 17,837 | § (428,088.00)
JBH On-market 08/03/2019 12/03/2019 2366 | $ (57,504.00)
JBH On-market 08/03/2019 12/03/2018 138144 | § (3,315,456.00)
JBH On-market 08/03/2019 12/03/2019 18,560 | § (445,440.00)
JBH On-market 08/03/2019 12/03/2019 13,568 | § (322,183.87)
JBH On-markat 08/03/2019 12/03/2019 334,365 | § (8,024,760.00)
JBH On-market 08/03/2019 12/03/2019 44922 1 % (1,078,128.00)
JBH On-market 08/03/2019 12/03/2019 328401 3 {(779,838.34)
JBH On-market 08/03/2019 12/03/2019 79,507 | § (1,808,168.00)
JBH On-market 08/03/2019 12/03/2019 10,682 | § {256,368.00)
JBH On-market 08/Q03/2019 12/03/2019 7808 ! % (185,413.45)
JBH On-market 08/03/2019 12/03/2019 71,200 | $ (1,708,800.00)
JBH On-market 08/03/2019 12/03/2019 9566 | $ {228,584 .00)
JBH Qn-market 08/03/2019 12/03/2019 476,779 | $ {11,442 ,696.00)
JBH On-market 08/03/2019 12/03/20%9 64,745 | § (1,553,880.00)
JBH On-market 08/03/2019 12/03/2019 46,829 | § (1,112,029.53)
JBH On-market 08/03/2019 12/03/2019 419191 § {1,006,056.00)
JBH On-market 08/03/2019 12/03/2019 5632 % {135,168.00)
JBH On-market 08/03/2019 12/03/2019 4117 § (97,764.75)
JBH On-market 08/03/2019 12/03/2019 8803 | % {(214,272.00)
JBH On-market 08/03/2019 12/03/2019 11831 % {28,392.00)
JBH On-market 08/03/2G19 12/03/2019 6579 | % (156,228.88)
JBH On-market 08/03/2019 12/03/2049 64580 | § {1,550,160.00)
JBH On-market 08/03/2019 12/03/2019 8678 % (208,272.00)
JBH On-market 08/03/2019 12/03/2018 6344 | $ {150,648.43)
JBH On-market 08/03/2019 12/03/2019 3579 % (85,896.00)
JBH On-market 08/03/2019 12/03/2018 481 | % (11,544.00)
JBH On-market 08/03/20619 12/03/2019 3511 8% (8,335.06)
JBH On-market 07/03/2619 11/03/2018 96631 % (222,732.15)
JBH On-market 07/03/2019 11/03/2019 724711 % (1,670,456.55)
JBH On-market 07/03/2619 11/03/2019 144043 | § {3,340 ,936.15)
JBH On-market 07/03/2019 11#3/2019 24161 8 {55,688.80)
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JBH On-market 07/03/2019 11/03/2019 24157 | $ {556,818.85)
JBH On-market 07/03/2019 11/03/2019 48314 | § (1,113,637.70)
JBH On-market 07/03/2019 11/03/2019 8,764 | 5 {155,910.20)
JBH On-market 07/03/2019 11/03/2019 6,281 9% {144,777.05)
JBH On-market 07/03/2019 11/03/2019 120,786 | $ (2,784,117.30)
JBH On-market 07/03/2019 11/03/2019 19,326 | § {445,464.30)
JBH On-market 07/03/2019 11/03/2019 6,764 1 § {155,910.20)
JBH On-market 07/03/2019 11/03/2019 14,494 1 § {334,086.70)
JBH On-market 07/03/2019 11/03/2019 43,9801 § (1,013,739.00)
JBH On-market 07/03/2019 11/03/2019 48,314 1 § (1,113,637.70)
JBH On-market 07/03/2018 11/03/2019 144,943 | § (3,340,036.15)
JBH On-market 07/03/2019 11/03/2019 53,146 | § (1,225,015.30)
JBH On-market 07/03/2019 11/03/2019 175,860 | § (4,053,573.00)
JBH On-market 07/03/2019 11/03/2019 193,257 | § (4,454 573.85)
JBH On-market 07/03/2019 11/03/2019 14,494 | § (334,086.70)
JBH On-market 07/03/2019 11/03/2019 235371 % (542,527.85)
JBH On-market 07/03/2019 11/03/2019 24157 1 § (656,818.85)
JBH On-market 07/03/2019 11/03/2019 1,933 1% (44,555.65)
JBH On-market 19/02/2019 21/02/2019 18,426 | § (441,586.46)
JBH On-market 18/02/2019 20/02/2019 55,047 1 § (1,306,023.10)
JBH On-market 11/02/2019 13/02/2019 (17.732)] $ 406,417 .44
JBH On-market 07/02/2019 11/02/2019 14,7511 5% (337,262.44)
Total 5 951 613.00

Jane L ming
Chiefy omplaa e Officer
28/05/201 9




