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ASX Release 

 

4 June 2019 

Acquisition of 19.9% strategic interest in AOF and entry into Framework Agreement 

Abacus Property Group (“Abacus”) and Charter Hall Group (“Charter Hall”) (together “the Consortium”), 
today announce that they have:  

 acquired a 19.9% strategic interest in Australian Unity Office Fund (ASX:AOF) for a total 
consideration of $95.6 million, equivalent to $2.95 per AOF unit;  

 established a special purpose entity for the purposes of the acquisition and holding their interest in 
AOF (the "Consortium Entity"). Abacus and Charter Hall each own 50% of the Consortium Entity; 
and 

 entered into a framework agreement pursuant to which it is proposed that the parties co-operate 
for the purposes of pursuing a transaction involving the acquisition of all of the AOF units not 
currently held by the Consortium Entity. 

AOF owns a portfolio of 9 office properties located in 5 Australian capital cities that is consistent with 
Abacus’ and Charter Hall’s investment objectives. Both Abacus and Charter Hall are very familiar with 
AOF’s property portfolio, and the sub-markets that these properties are located in.  

The attached substantial holder notice has been lodged on behalf of the Consortium in relation to the 
acquisition of its interest in AOF.   

 
The Consortium will seek to initiate discussions with AOF’s Responsible Entity regarding a potential 
transaction.  
 

 

 

About Abacus 

Abacus is a leading Australian diversified property group that specialises in investing in real estate opportunities that deliver enhanced returns. 
Abacus was established in 1996 and listed on the ASX in 2002. It is included in the S&P/ASX 200 index and has a market capitalisation of $2.3 
billion. 

Abacus has established a successful track record of acquiring real estate assets across a range of sectors, and through active management, 
delivered strong income and capital growth. An enhancement to this strategy will focus the Group’s investment, asset and development 
management capabilities on opportunities in the commercial office and self storage sectors which have delivered the Group’s best total returns. 
Abacus will continue to expand partnership collaborations with like-minded and complimentary skilled groups. As at 31 December 2018, Abacus 
owned a $2.2 billion portfolio of office, self-storage, retail and industrial properties in addition to a portfolio of legacy non-core investments valued at 
approximately $385m. 

 

About Charter Hall  

Charter Hall Group (ASX:CHC) is one of Australia’s leading fully integrated property groups, with $28.4 billion of high quality, long leased property 
across the office, retail, industrial and social infrastructure sectors. The Group has offices in Sydney, Melbourne, Brisbane, Adelaide and Perth and 
oversees a portfolio of 820 properties that is more than 6.3 million square metres in size. The ASX100 Group has over 27 years’ experience 
managing and investing in high quality property on behalf of institutional, wholesale and retail clients. 

Charter Hall’s success is driven by our focus on our tenant and investor customers. We look to partner with our tenants, growing with them and 
helping meet their property needs. We invest alongside our capital partners, creating value and generating superior investment returns together. 
Our $5.3 billion development pipeline creates new assets for our investors, improving future returns, while creating opportunities for our tenant 
partners to expand and adapt their businesses. Sustainability and innovation are key elements of our approach. By ensuring our actions are 
innovative, commercially sound and make a difference to our people, customers and the environment, Charter Hall makes a positive impact for its 
investors, the community and the Group. 
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Abacus Property Group   

For further information, please contact 

Steven Sewell 
Managing Director  
Abacus Property Group 
Level 34, Australia Square 
264-278 George Street, Sydney NSW 2000 
T + 61 2 9253 8603 
SSewell@abacusproperty.com.au 
 

For further information, please contact 

Cynthia Rouse 
Head of Investor Relations 
Abacus Property Group 
Level 34, Australia Square 
264-278 George Street, Sydney NSW 2000 
T +61 2 9253 8673 
CRouse@abacusproperty.com.au 

 

 

 

 

Charter Hall Group 
 

  

For further information, please contact 

David Harrison 
Managing Director and Group CEO  
Charter Hall Group 
T +61 2 8651 9142 
david.harrison@charterhall.com.au 
 

For media enquiries, please contact 

Angus Booth 
Head of External Affairs and Communications 
Charter Hall Group 
T +61 2 8651 9223 
angus.booth@charterhall.com.au 

For investor enquiries, please contact  
 
Philip Cheetham 
Head of Listed Investor Relations 
Charter Hall Group 
T +61 2 8651 9214 
philip.cheetham@charterhall.com.au 
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Form 603 
Corporations Act 2001 

Section 671B 

Notice of initial substantial holder 

To Company Name/Scheme 

ACN/ARSN 

1. Details of substantial holder (1) 

Name 

ACN/ARSN (if applicable) 

The holder became a substantial holder on (d/m/y) 

Australian Unity Office Fund (AOF) 

ACN 113 369 627 

Charter Hall Limited ACN 113 531 150 (and its related bodies corporate) (Charter Hall) 

Abacus Group Holdings Limited ACN 080 604 619 and Calculator Australia Pty Limited  
ACN 135 249 848 (and their related bodies corporate) (Abacus) 

CHAB Office Pty Limited ACN 633 833 566 in its capacity as trustee of CHAB Office Trust (CHAB) 

4 June 2019 

 2. Details of voting power 

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a 
relevant interest (3) in on the date the substantial holder became a substantial holder are as follows: 

 Class of securities (4) Number of securities Person’s votes (5) Voting power (6)  

Units 32,403,558  32,403,558  19.90% 

3. Details of relevant interests 

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial holder became a substantial 
holder are as follows: 

 

 Holder of relevant interest Nature of relevant interest (7) Class and number of securities  

CHAB Relevant interest under s608(1) of the 
Corporations Act pursuant to acquisition of 
units at $2.95. CHAB's power to vote or 
dispose of AOF units is restricted by the 
Framework Agreement between CHAB, 
Charter Hall and Abacus dated 4 June 2019 
(the Framework Agreement). A copy is 
attached as Annexure "A". 

32,403,558 units 

Charter Hall  Relevant interest under s 608(1)(b) and (c) 
of the Corporations Act pursuant to the 
Framework Agreement and s608(3)(a) of 
the Corporations Act as its voting power in 
CHAB is above 20%.   

32,403,558 units 

Abacus  Relevant interest under s 608(1)(b) and (c) 
of the Corporations Act pursuant to the 
Framework Agreement and s608(3)(a) of 
the Corporations Act as its voting power in 
CHAB is above 20%.   

32,403,558 units 

4. Details of present registered holders 

The persons registered as holders of the securities referred to in paragraph 3 above are as follows: 

 Holder of relevant 
interest 

Registered holder of 
securities 

Person entitled to be 
registered as holder (8) 

Class and number 
of securities 

 

Charter Hall 
Abacus 
CHAB  

CHAB CHAB 32,403,558 units 
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5. Consideration 

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the substantial holder became a 
substantial holder is as follows: 

 Holder of relevant 
interest 

Date of acquisition (d/m/y) Consideration (9) Class and number 
of securities 

 

Cash Non-cash 

CHAB  4 June 2019 $2.95 per unit N/A 32,403,558 units 
Charter Hall 
Abacus 
 

4 June 2019 N/A N/A – 
Acquisition of 
relevant interest 
pursuant to 
s608(3) of the 
Corporations Act 
and the 
Framework 
Agreement. 

32,403,558 units 

 

6. Associates 

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows: 

 Name and ACN/ARSN (if applicable) Nature of association  
Charter Hall 

Abacus 

CHAB   

Associates pursuant to the Framework Agreement 

7. Addresses 

The addresses of persons named in this form are as follows: 

 Name Address  

Charter Hall Level 20, No.1 Martin Place, Sydney, NSW, 2000 

Abacus  Level 34, Australia Square, 264 - 278 George Street, Sydney NSW 
2000 

 CHAB  Level 20, No.1 Martin Place, Sydney, NSW, 2000  

  

Signature 

print name 

sign here 

MARK BRYANT capacity  Director/Secretary/Local agent for CHAB Office Pty Limited  

Date 4 June 2019 
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DIRECTIONS 

(1) If there are a number of substantial holders with similar or related relevant interests (eg, a corporation and its related corporations, or the manager and trustee of an 
equity trust), the names could be included in an annexure to the form.  If the relevant interests of a group of persons are essentially similar, they may be referred to 
throughout the form as a specifically named group if the membership of each group, with the names and addresses of members is clearly set out in paragraph 7 of the 
form. 

(2) See the definition of ‘associate’ in section 9 of the Corporations Act 2001. 

(3) See the definition of ‘relevant interest’ in sections 608 and 671B(7) of the Corporations Act 2001. 

(4) The voting shares of a company constitute one class unless divided into separate classes. 

(5) The total number of votes attached to all the voting shares in the company or voting interests in the scheme (if any) that the person or an associate has a relevant 
interest in. 

(6) The person’s votes divided by the total votes in the body corporate or scheme multiplied by 100. 

(7) Include details of: 

(a) any relevant agreement or other circumstances by which the relevant interest was acquired.  If subsection 671B(4) applies, a copy of any document setting out 
the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract, scheme or arrangement, must accompany 
this form, together with a written statement certifying this contract, scheme or arrangement; and 

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the securities to 
which the relevant interest relates (indicating clearly the particular securities to which the qualification applies). 

See the definition of ‘relevant agreement’ in section 9 of the Corporations Act 2001. 

(8) If the substantial holder is unable to determine the identity of the person (eg, if the relevant interest arises because of an option) write ‘unknown’. 

(9) Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has, or may, become 
entitled to receive in relation to that acquisition.  Details must be included even if the benefit is conditional on the happening or not of a contingency.  Details must be 
included of any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they are not paid directly to the person from whom 
the relevant interest was acquired. 
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Annexure "A" to Form 603 

 

This is Annexure "A" of 17 pages referred to in Form 603 signed by me and dated 4 June 2019. 

 

 

     

Director/Secretary/Local agent for CHAB Office Pty Limited  
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